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Aylttttopcroe 3aKrn!eHile

HffiABilC14MbX AYII/TOPOB

ArtluoHery AxaluonepHoeo o6a4ecmsa

aflexxana6aOcxut KanutHbrtt 3aeod>

lllbr npoBenM ayaur KoHconrAlpoBaHHoi St4HaHcoBoli orqerHocrL AKql4oHepHoro

o6ulecrBa (AexKaHa6aAcKxi KanliHbti 3aBoA) (Aanee - (KoMnaHus)t) u ero Ao'repHefi
oprarHrcaquu (aanee - (fpynna)), cosrotulei u3 or'{era o QxHaHcoBoM nonoxeHM, no

@crorHl4p Ha 31 Ae(a6pt 2022 roaa, orqeroB o nph6b|nl l|nl4 y6blrKe 14 nposeM

@BoKynHoM aoxoAe, [3MeHeHutx B co6crBeHHoM Kanorare r aBl4xeHlh AeHexHblx
cpeAcrB 3a roA, 3aKoHtrxBuJuict Ha yka3aHHylo aary, a tao(e npuMe'{aH i, cocto9lJl}lx t'13

ocHoBHbrx nonoxeHhfi y,rerHoi non[T[(M r npo.lei notcHrretlbHoi l,lH$opMaqxu.

no HaueMy MHeHu|o, 3a rcKJttotteHueM Bo3MoxHoro BnMtHl4t o6croirenbqfBa,
,3noxeHHoto B pasAene (OcqoeaHue dnq eupaxequq MHeHuh c oeoeop4od, Hauefo
3aK'IoqeHut, npunaraeMat KoHconualpoBaHHat ouHaHcoBat orqerHocrh oipa)|(aer

AocroBepHo Bo Bcex cyt{ecrBeHHbx acnenax (oHconlAMpoBaHHoe QrHaHcoBoe
nonoxeHue Tpynnbi no cocroeHr,r|c Ha 31 aeka6pt 2022 rop€, a rao(e ee
KoHcotlrAr,rpoBaHHbte @uHaH@Bbre pe3ynbrarbl l/l l(oHcotl4AMpoBaHHoe ABrxeHue
AeHexHblx CpeAcrB 3a roA' 3aKoHquBulLtlct Ha yKa3aHHylo Aary, B CoorBelclBLl't co

craHAapraMu Mcoo, BbrnyqeHHbrMr coBeroM no MeMynapoAHbtM craHAapraM

QuHaHcoBoi or,{erHodr!.! (craHAapraMI |\4COO).

Mbr 6brnr4 Ha3HaqeHbt ayalrropaMx fpynnbt 23 MaF 2022 roAa, BcneaglBxe qero He

Ha6n|oAanx 3a flpoBeAeH[eM rHBeHTapu3aqtlll 3anacoB no cocroqHrl|lt Ha Haqano

orqetHoro neproAa. Mbr He rMenr Bo3MoxHocrM nony.ll4rb Heo6xoAl4MbE
noaBepMeHrt B orHoLleHrtl (onuqeqrBa 3anacoB no coclotlll4lo Ha

31 aetla6pA 2021 roAa c noMou]bllc anbrepHarlBHblx ayarropcKl4x npoqeAyp. nocKonbry
BxoAtu.lxi 6anaHc 3anacoB ,cnon$yerct An pac'{era noKa3arenei
KOHCO,IUALjpOBaHHbtX or4HaHCOBblX p*ynbraToB l,l (oHcotll,lal'lpoBaHHblx aeHexHblx
noroKoB, Mbt He rMeru Bo3MoxHocru onpeaenlrb, HeooxoalrMbl nr KaKre-rr6o
Koppet(rxpoBKx B orHorueHl.lr npr6btnr 3a roa, orpaxeHHoli B KoHconrlarlpoBaHHoM orqere
o nph6btnu nnx yobtrKe u npoqeM coBoKynHoM AoxoAe, r qrcrbtx neHexHdx noro(oB or
onepaqroHHoi aeqrenbHoctrt, otpaxeHHbtx B l(oHconrArpoBaHHoM orqere o ABuxeHuu
aeHexHbtx cpeaqrB.
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AO qAefiaHa6adcKui xanui,tbti 3aeod,
AydumopcKoe 3aKtaqeHua H*aeucuMux aydumopog
CmDaHuua 2

MH npoBe ayArr B coorBerctBnl.r c lvler(AyHapoaHllMl4 craHAapraM[ ayAura. HaLla
oTBetcTBeHHOCTb B COOTaeTdTBl,lM C 3Tl,lMl4 ClaHAapTaMU OnUCaHa Aanee B pa3aene
<Onqemcmeeq\ocmb aydunopoa 3a ayAum xoqcotudupoeaHHod @uqaHcoeort
omgemHocmu, HaLlero 3axnNcqeH[t, Mbl He3aBl4cl,4Mbl llo oTHouJeHuF K fpynne B

6OOTBeTCrBl4r4 C MeXAyHapOAHbrM (OAeKCOM 9rl4Kl4 nposecclloHanbHblx 6yxranTepoB
(BMkcqar MeMyHapoAHbre craHAaprbt He3aBltcvtMocrrl) CoBeJa no MexayHapoAHslM
draHAapraM oT|Ku Anr 6yxranrepoB (KoAeKc CMC36) [ orl,4qecKuMl,4 rpe6oBaHutlMtl,
nprMeHuMbrMr4 K HaueMy ayaury KoHconraxpoBaHHofi oltHaHcoBoi oTqeTHocTl4 B

Pecny6nl(e y36ekxcraH, r Mbr BbtnonHunM npo']ue 9rx'{eckre o6t3aHHocrl4 B

@orBercrBr,r, c orr4Mr4 Tpe60BaHrrM, x KoaeKcoM CMCo6. irbl nonaraeM, ero
nonyqeHH6E HaMx ayaMTopcKue aoka3aTetlbcrBa 9Bnt|oTct aocTaToqHblMl4 l,
HaanexaulhMh, r]To6bt c'lyxr,iTb ocHoBaHreM ant BblpaxeHllt HaLlero MHeHut c
oroBopxori.

Py(oBoAcrBo Hecer orBerctBeHHocrb 3a noAroroBKy M AocroBepHoe npeAclaMeHue
yKa3aHHOi KOHCOiTAXpOBaHHOItr Qr,tHaHCOBOi OTIeTHOCT| B COOlBelCTBl4l4 CO

qraHAapTaMx MCOO x 3a cugreMy BHyTpeHHero (oHTpont, KoTopy|t pyKoBoAcTao c'{rTaer
Heo6xoAnMoi Anr noAroroBK,r KoHconxAltpoBaHHoi QuHaHcoBoltr orqerHocrl4, He

coAepxzfqei cyulecrBeHHbrx r4cKaxeHr,ti Bcneacrrxe HeAo6pocoBedtHbx aef'c1Btnl' unv'
ouru60k.

npM noAroroBKe (oHconMAxpoBaHHottr cpuHaHcoBotl orqerHocru pyKoBoacrBo Hecer
orBerqrBeHHocrb 3a oqeHry cnoco6Hoc rpynnbt npoaotxarb HenpepslBHo cBoro

aerrenbHoctb, 3a pacKpblTl4e B coorBerclBy|rll.ll4x cnyqatx cBeaeHlli, orHocFu]l,lxct K

HenpepbtBHocfln aetTenbHocfl,r, h 3a codlaBneHre oTqeTHocrl4 Ha ocHoBe aonyu{eHrtl o
HenpepbtBHocTl4 ae9Te'lbHocrx, 3a rcKJllictleHueM cjryqaeB, (olaa pyKoBoacrBo

HaMepeBaeTcr rriKBl4ar,poBarb rpynny, npeKpaTrTb ee aeerenbHocTb Mnr (otaa y Hero
otcyTcrByeT (a(at-n[6o hHag peanbHat arbTepHaruBa, KpoMe nrKBrAaqru l4nr
npeKpauleH14t aetTeubHocru.
Illqa, orBe'rabulue 3a (opnoparlrBHoe ynpaBneHre, Hecyr orBerclBeHHodb 3a HaA3op

3a noaroroBKoi t@HconralpoBaHHofi QuHaHcoBoi ofl erHocrx Tpyfl nbl.

Halla qerb cocrour B nonyqeHrx pa3yMHoi yBepeHHodrl,l BToM, qro l{oHcotl4ArlpoBaHHat

QxHaHcoBai orrrerHocrb He coAepxur cyqecrBeHHblx l4cKaxeHli BcneAqrBue
HeAO6pOCOBeCrHbrX Aeii?rBl l' UnU OUJ[6OK, 1,4 B BHnyC(e ayAXTOpCKOTO 3a('IrcqeHu9,
coaepxautero HaLle MHeHre. Pa3yMHar yBepeHHodrb npeactaBnter co6oi BblcolryNt

cTeneHb yBepeHHoqru, Ho He tBtlteTcF rapaHTuei loro, qTo ayauT, npoEeaeHHbli B

croTBeTcTBul, c MeMyHapoaHbtML craHAapraMl4 ayarTa, Bceraa Bbl9Bntel
cyulecraeHHbte ucKaxeHl4g np[ ux Hanugat . tlcKaxeHht MoryT 6brb pe3ynbraroM
HeAO6pOCOBeCTHbTX Ae CtBy.l, UnA OL!I6O( X Crrl4Ta|ofoF CyU]eCrBeHHblMn, ecnr MO)KHO

ooocHoBaHHo npeAnonoxMTb, ttTo B orAenbHocrr,4 hnM B coBoKynHocrl4 oHu Moryl
noBnxtlb Ha oKoHoMl4r]ec(re peueHxr nonS3oBaTenei, npuHuMaeMble Ha ocHoBe oTofi
koHconharpoBaHHoti orHaHcoBoi orqeTHocTl4.

B paMKax ayafia, npoBoaxMoro B coorBerqrBrrl 6 lvle)|(qyHapoaHbtMx craHAapraMn
ayAufa, Mbr np[MeHreM npoQeccuoHan6Hoe cy)l(AeHle I coxpaHieM
npoQeccuoHanbHbtri ckenTMql43M Ha nporrxeHux Bcero ayaxTa, KpoMe roro, Mbl

Bbtno'lHgeM cneayloulee:

- BbttBnteM u oqeHuBaeM plcKx cyulecrBeHHoro hcKakeHMt (oHcotll4aupoBaHHotl

SxHaHcoBoi orqerHocrr,4 BcneAcrBue Heao6pocoBecrHbx AeicrBxi lnu olltr6oK;
pa3pa6arbrBaeMl,4 npoBoar4M ayAlropcKue npoqeaypbl B oTBeT Ha 3rt1 pl/lcKl,4;

nonyqaeM ayaxTopc(tie aoKa3arenbdBa, tBntouluectl aoqrarogHblMM 1,4

Haanexau{xMx, qTo6btcnyxurb ocHoBaHreM ant Bblp€D(eHut Hauefo MHeHrr. PrcK
Heo6HapyxeHui cyr{ecrBeHHoro |4crcrxeHrt B p*ynbrare HeAo6pocoBecrHblx
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AO (AexKaHa5adcqui xarun4bli 3aeod[
AydunopcKoe 3aKtnseHue Hsaeucuvhx aydumopoe
cmpaHu/a 3

AeicrBultr BbtuJe, '.reM pxcK Heo6HapyxeHl4t cyulecrBeHHoro uc(axeHl4tl B

pe3ynbraTe ouu6Ku, TaK (aK HeAoopocoBecTHble aeidrBm Moryr Bxno'raTb croBop,

noanor, yMStuneHHbri npofl ycK, tlcKaxeHHoe npeacraBneBl4e uHoopMaqxx xntl

aeicrBrag B o6xoa clrcreMd BHyTpeHHero koHTpot9;

nonyqaeM noHt4Mahl,te cvrcteMbl BHyrpeHHero (oHTpong, 14Merculet 3HaqeHMe an9
ayAt/'ra, c qetbo pa3pa6oT{l,l ayaxlopcxl4x npoqeayp, coorBerdrByblllxx
oocrorrenbcrBaM. Ho He c uenbF Bbtpaxetrt MHeHvF 06 3(p(pefirlBHocrl4 cl4creMbl

BHyrpeHHero koHrpone rpynnbt;

oqeH[BaeM Haane)(.ru]l,4i xapaKTep np[MeHteMoi y']eTHoi nonvrxKM l,l

ooocHoBaHHoctb 6yxranlepcKl,4x oqeHoK l4 coorBercrByloqero pacKp6lrxt

xH60pMaqxr, noaroToBneHHoro py(oBoacrBoMl

aenaeM BbrBoA o npaBoMepHoer, npMMeHeHl,lt pyroBoacTBoM aonyqeHxtl o

HenpepblBHocll,l AeslenbHooll,l, a la OCHOBaH14l4 nonyqeHHhlx ayAITOpCXUX

ao(a3aTerbctB - BbrBoa o ToM, l,4MeeTct nr cyulecrBeHHa9 HeonpeaeneHHocTb B

cBr3t4 c co6brrl,49M!4 un[ ycnoBtl9MM, B pe3ynbrare KoTopblx MoryT Bo3Hl4KHyTb

3Haql4Terbribre coMHeHhg B cnoco6HocTtl TpynnH npoaonxaTb HenpepblBlo cBoro

letTetrbHocrb. Ecnr Mbl npxxoal,4M I( BblBoay o Hatluqvu cyulecTBeHHol4

HeoflpeaeneHHoctl,4, Mbt aonxHbl flpl4Breqb BHr4MaHle B HaLleM ayauTopcKoM

3aKn|o'reHl4l,r K cooTBeTcrByrouleMy pacKpblrl4ro uHsopMaqxI B KoHconuanpoBaHHoli

ouHaHcoBoi or'rerHocni l,rrrr, ecnM Ta{oe packpb[xe uHcpopMaqru 9Bttercg
HeHaanexauluM, MoausuqupoBaTb HauJe MHeHxe. HaL!M BblBoabl ocHoBaHbl Ha

ayalTopcK,rx aoka3aTenbcTBax, notlyqeHHblx ao aaTbl Haulefo ayaxTopcKoro

3a|<J1NrqeHlF. oaHaKo 6yayuue co6blTl4t unu ycnoBul MoryT npuBeqrx k ToMy, qro

fpynna yrparlr cnoco6Hocrb npoaonxarb HenpepblBHo cBoP AeqrenbHocr6;

npoBoat4M oqeHKy npeacraBreil4tl KoHconl4arpoBaHHol; sl4HaHcoBot oT'{erriocrx B

qenoM, ee crpyKrypbr x coaepxaHht, B(n|o'{at pacKphlrrle xHcpopMallhu, a rao(e
TOiO, npeacTaBngernt KoHcotll,4al4poBaHHat QuHaHcoBag oTqeIHocTb rlexaullle B ee

ocHoBe oneDaul ,l r, co6blTl49 TaK, qTo6bl 6blno o6ecne9eHo rx aocroBepHoe
npeacTaBneHxe;

notyqaeM aocTaTogHble Haanexauue aya[TopcK[e aoKa3aTenbcTBa, oTHocguluecg

KOuHaHcoBoi uH$opMaqru opraHu3aqui unu AetrenbHocrl4 BHfrpla fpyflflbl, qroobl

Bbtpa3urb MHeHreo (oHconualrpoBaHHoi QuHaHcoBoi oTqeTHocru. lvlbl oTBeqaeM 3a
py(oBoacrBo, KoHTponb I npoBeaeHre ayahra rpynnH. Ivlbl ocraeMct norHocrhro

OTBCTCTBCHHbIM14 3A HALJJC AYAUTOPCKOE MHEHUE.

MH ocyulecrBngeM xHQopMaquoHHoe $al4MoAetcrBue c rl4qaMv, orBeqaoull4Mu 3a

KopnopaTuahoe ynpaBneHre, aoBoag ao l4x cBeaeHl4g, noMlMo npoqefo, l4HcpopMaqxo o

3annaHrpoBaHHoM o6beMe r cpoKax ayal4Ta, a rao(e o cyulecTBeHHblx 3aMeqaHl4tx no

p$ynbTaTaM ayaura, B ToM r]l4cne o 3Ha'lrIenbHblx HeaocTaT(ax c[creMbl BHyTpeHHerc

KOHTpOnt, XOTOpbre MH Bbt9M9eM B npoqecce ayaura.

PyKoBoArrenb 3aeaHl4s, no pe3ynbraraM Koroporo Bblnyu]eflo Hacro9lJlee ayatllopcKoe

3aKnrcqeHue He3aB14cl,4Mbrx ayal4TopoB:

feHepanbHhri aupeKrop
AO OOO (KPMG Audit>
r. TauKeHt, Y36e{ucraH

t/ t^//'1 /
W:4+.x-r2;1r---
BaxxAoB H.Y.

naprHep no npoe(ry
CauaoB C.K.

1 1 aBrycra 2023 roaa



AO a4en<auaoadcxut xaunean 3uod,
KoqconuArp%aBidd omcen o npu6$u uu tSddke t npo4ev cBorynBov dorone 3a 2022 zod

BHpyqxa

Ce6ecron{ocrL [poAax
BanoBtr rpn6rinr,
Ilposne aoxoAEr

KoMMepqecxse pacxoAEr

AAMrxnrcrparrBrsre pacxoArr

Ilpoqne pacxoEr

IIpn6HnL or ollepaql|ol|Hofi AesreJrbrrocrri
OrHarcoBBIe Aoxoau
OnlaEcoBHe pacxoqH
qrcrr,re oruraHcoBhre prcxoaLl

npn6bn606LrroK) Ao Haroroo6norc€Hrfl
fucxoA no nanory Ha npx6HrL
IIpn6Hn[(y6ErmK) 3a or.rerurrf, roA

Ilpoqrfi coBorynHr,ri aoxoa(y6r,rroK) 3a

oTqeTHbrfi roa,3a BHqemM Hanoro rla flpn6h|nh
Cmafidui komopue be 6!l!m onoctelcmgau
pewraccaou4upossvbr 3 cocmae npu66ult urru

lkMeHeH[r neHcuosHErx o6BarenhcrB

ntrm' rll coBorynnbrfi aoxoA (y6btmK) 3a

oTqeTHBlfi fo& 3a BHq€T0M Hrurora Hr np[66rJrb
O6trInfi coBoKyn[Erfi Aoroa(y6brmx) 3a

IIpnM.
5

6

1

1

247,852

5,008
(23,346)

(59,499)

(15,8s4)

2021

1,076,078 651,087

(369,950) (40323s)

2022

7n6,DE
6 11,901

6 (29,974)

6 (50,541)

6 (105,643)

531,871 154,161

974

(169,4s9)
1,837

058,132)

t9

(r68,48s) (1s6,29s)

363,386 Q,r34\
(51,318) (607)

3r0,048 (2,74r\

3s,796 (1,699)

35,796 o,699)

34s,344 (4,440'

KoHcorunupoBaHHa, t[nraxcoear orqerrocrB 66tta yaBepxaeHa p],xoBoAcrBoM 11 a.Brycra
2023 roga u w uMerala pyKoBo,{crBa @ noarucarr:

npeAceAarenE npaMeHfi.s taMecTrrenb npelcenaTerr flpaBreHrul -
ArirpeKTop no gKoHoMrn(e I, (pxHallcaM

a)_
I4caeB Y.B.

lloxa3ar€nn roHconHAnposaHHoro orqgra o npx6Hrfi I I' y6brrxe r ryoceM coBoxynHoM Aoxoae cneayer
paccMaTpI,IBaTr, ! colorg.Inrocrl,l c rprjMeqaHrr'Mn r€ crpaHmlax l0 - 51, koTopHe rBr.fiorcr HeoraeMneMoli
qacTBIoAaHHoi noHconrllrpoBaHHot dxnaHcoBoi orqerHocrn.



AO <lexkanaoadce, wurBun 3asod,
Ko4cuudup@a\Fdn ohaen o 6uu@BM naNe ur no cocnotsrp w 31 deg6pr 2022 zoda

npnM,
3l a€xa6pt
2022 ro(a

31 aeKa6pt
2021roa^

AI(TI{Bf,I
OcFoBr$re cpeAcrra
llpoqne trBecrxqun
HeMarepuanEisre aKrsEr
ODIoxegIsIe Ea"loroBgte aKrrBH
ToproBas x npoqar Ae6nropc(ar 3aAonxeHr{ocr!

BHeo6oporffErc arcmBEr

3aracbr

ToproBar r nposar Ae6xropckarr 3aAorxefl$cr!
Ilpoqtle rusecrxrurt
ArrrBn no Te(yrqeMy Harory I{a nplt6HnE

AeHexlrile cpeAcrDa ! rr( 3rcuBaJrer{rhr

O6opornD|e srcrfiBBr

llmro aKr BoB

Co6crBeHHbrfi rcal|I|Tan

YcraBErft {annTan

Pe3€pBbr

Hal(oIlneltr$rfi y6um(
IlToro co6crB€HHoro xrnl|rrna

O68arenBcrBa
Kpear.rrH u 3ainubr

IleHcnoHrGrfi ILnaH c ycraHoBJreHHlIMI BEtTIJIaTaMIt

Ilposne aonrocpoq$re o6fi arerrrgBa

Ao"rmcpoqHr,re o6$arEr6cTBa

KpeaurH n 3ai cr
ToproBat Lr Ilpoqar reeArmpcl(tu 3aAoJrxeHEocTL

O6BaTerBcrDa no npoqlnl HanoraM

O6BarerbcrBa no rergqeMy nanory Ha rrpx6Bnn

KprrKocpoqnBre o6Bare,rLcrBa

llToro o6Brren6crB
llmro co6crBeggoro Ktnl|rafia I| o6q3ar€nbcrB

l1

9

l3

12

l3

t4

t1
t9

t7
18

1,015,382

6,010

2,874

8,053

48,935

1,010,909

5,633

t,295

1,081,254 1,0I7,837

141,016

78,140

932
9,551

266,126

63,332

1,569

103.886

496,365 221,204

1F77,619 1,239,04r

'748,798

31,008

Q,2r3,618')

148,198
(4,?88)

(2458,349)

(1,433,872) (r,7r4339'

191,384

8,302

134

879,3rr
40358

63

E0s,E20 919,832

t,901,462

292,591

5,618

13.919

2,205,611 2,033548

3,01I,491 2,953J80

1F71,619 1,239,041

uoxa3aTeJr[ KoEcojlttaltpoBitlrlloro oFrera o
coBoKyrnrocrlr c nprMeqaHDrMn Ha crpaHuqax
koEcontlupoBal roi iDnnaHcoBoi orssrEocru.

7

OnraHcoBoM noJroxeHrrr,r cJrelver paccMarprBarb B

l0 - 51, I(oropHe fin{orcr E€orberloreMot qacrr,Io aarr{oi
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AO<Aa a daddiln xuun4 i 3a3od'

Kodfuldwoea|Nn onaed 06 Meae4@ s ca6cdse\FoM kaklnue 3a 2022 
'zod

YcraBHbrii HrRonneH-
IIprM. llmro

OcraroK Hr I tlrBapt
2O2l roaa
O6rqnfi coBoKynnblfi y6Llron

V6Brrox 3a or.Ierlfifi roA

Ilpoqui coso|gfitrut y6bt aL

I43MeHeHrr nellclroElsrx

O6rqntr coBoxynHEli Y6r,Iro( 3a

Onepa|lnrl c coccrBeHHlrraoM
ItoMnaHnn

ATB AeHFT

Ilpo'rre onepaqnx c

IrbMeHeHne ycraBHoro xanlnana

llmro oneprqxfi c
co6crsenHl|IroM KoMnaH n

Ocraml( Ha 3l a€(t6pt
2021 roAa

6er.468 (3.q!L ll:1?9:199l_l!

(2;t4r) (2'141)

- (1,599) - 0,699)l9

(5,928)

(46)

(5,928)

(46)

28,t02

148,798 (4t88) (21s8'349) (1,7r4t39)

Ocrarora Ha I sHBaPc

2022 roaa

O6trInfi coBolvrHblf, Aoxoa

IIpn6buG 3a orqerdrlfi ro.4

Ilpo,tui co so tVnn'fi doxod

I43MeHeHru nescnor $x
oOBarerEcrB

O6ql|il coBoftynHBlfi loxoA 3a

Onepaunn c co6crB€Htr KoM

KoMra||nn

ArBraenELr
llpocre on€paurn c

Ilpoqre aBlrxeE t
Itmro onepauxfi c

co6crBeHHnKoM KoMI|aHltr

OcramK nt 3l aexa6pt
2022 roaa

748,194 (4788) (2,458,349) (1,714339)

l9 3s,196

310,048 3r0,M8

3s,796

(28;705) (28,105)

(36,5s9) (36,559)

Iloxa3ar€nn KoHconn$rpoBaHHoro orq€Ta 06 I{3MeIreIrIrtx

coBor{yrrHocrn c npweqaulttMn Ha crpaltrxrar l0 - 5l'
xoHcorna[poBar rofi 0l {aHcoBofi orqerHocrt.

Aa,798 31,008 (2,213.678) (r.433.q4L

8

B co6crleHHoM KantIra,re cnelryer paccMarpmaB B

l(oropHe rBnflolc, georlevneMor cacrr'rc naHHot
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AO <,4s@Ea6a0ckui kanuntruA 3aood,
RoscotuaupoearHdd on\em o dtuNeBuu lexelcxdt cpedcrc 3a 2022 zod

IlprM. 2022 2021

A€H€xHbre l|oroxrl or onepaqroHHotr

I]pr6Hnb(y6Hrox) 3a or'{ersHi roa

AMoprlaaqnt
PBepB no 3anacaM

I,I3MeH€Hur ! cyMMe pe3epla noA o6ecqelreHte Ir
cyMMe paH€e cflncaHnbrx OnHaHcorLIx aKr[BoB

Hasncnernsre Erpaobr

Aoxoa or cmcaHnr Kpeaxmpcxot 3aaonxeHnocrn
Ilpoqelfflslfi pacxoA

KypcoBhre pa3Hr er
Pacxo6r no neHcnoHrsrM ffaHaM
Pacxoa no Hanory Ha rpH6Hnb

I,bMeHel|lrr:
3anacoB

ToproBofi r.r [poqef ,qe6rropcKofi 3aaorxeHHocrx
ToproBoli u [poqef ryeaumpcxoi 3aaonxeHnocrt
3aAonxessocrn no llpoqlx\r HanoraM

Iloror(n aeHexHr,rx cpeAcrB or onepauxonHoft
aefiTb'rbHocrn ao ynnarBr HaJrora |Ir rlpt|6Hnr, u
npoqeHToB

Hanor Ba npr66rr6 yr,raqeHEldi
llpoqenrhr yrlmqenHHe

lltlcrLrl romx aeu€'ixhrx cpeacrB or
oflePaur|ouHot a€qTenbHocTr

AeHexsBre noroxri or trnBecrrrqnol|Hofi

Ilosryrlre rr or rpoaax ocHoBnErx cpeacrB

Ilpuo6pereHne ocnoBHBrx cpeacrB r.r

HeMar€pHanbxbrx axrnBoB

Ilocryrl,'reHr or fipoAaxlt npoq[x r]rBecrmErli
Ilpro6por€Hue ryoqlD( nrsecrnryi
ql|crr,rfi nomK qeEexHLrx cpeacrB,

c[oJt63oBlHrrLrx B UHB€crnu oHHoii

AeHexHbr€ noror(I' or onHr coaoil AerrerEHocru
IlpnBneqeHne 3aeMrsrx cpeacrB

BBrnrarBr [o 3aeMrsrM cpeacrsaM

AnB Aena6r B6rnnaqeHr*re

IIpo. e lLlnnar6r no pemeH}no co6crBerinHl(oB
qncrbrft l|orol{ aeHexnErx cpeacrB,
lc[onr,3oBaHuHx B onHlHcoBoft a€rrEnr,nocru

Herro yB€nnqefin€ aeH€x$Hx cpeAcrB n x

Aenexrii,re cpeacrBa x rlx s(Blsanel{rhr Ha I rHBapt

AeHexHr,re cpeacrBa n nx 9xBnBarreHTH Ba
3l aexaopt

t2

6

6

6

1

1

l9
9

11

310,048

102,882

258

(9,565)
101,825

('776'

59,183

99,r'70
4,151

53.338

Q,141)

101,419

a.669

(2,24r'
15,849

(3e)
66,240

95,564

37,230
60'7

720.514 320.557

(11,942)
(60,4r2)
(24,sr1)

1.318

(395)

Q9,19r)
(1,804)

436

558,967 289,003

(83,658)
(25,682\

(r,622\
(31,689)

449.621 255.692

1,095

(39,885)

(3.339)

(1r0.08r) u2,t29\

t'7 " 73,810

l't (rrr442) (r82J66)
rs (28;70s) Q62',)
15 (16.554) -

4,043

(114,272)
148

(176.706) (109.718)

162.840 103,845

r03-886 4l

l4 266,126 103,886

Iloxa3arenr (oscomr4rpoBarfiom orqem o llBtrx€Hnx aeHexrsx cpeacrB cjleryer paccMarPlBarb B

coloKynHocM c npltr\,reqal* Mu Ha crpaHxuax l0 - 51, xoropLle tBnfrorct lreolleMIeMot qacrLlo aaHHot
(oHconnqnpoBannofi OnsaHcosoi oTrs {ocrH,
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AO a4exka'Iadon Nn R@nvdn sand>
npwaaHu k @rcuudq@aB+on duda4c@oil oh\en|ocw 3a 2022 .od

Orqxrrrnarouleecq npeanpntrrre

yc,'IoBtrq ocyqecrB,'re|trlc xo3cicrBef, f, oi AetaerLHocrf,

AO (Aex(aHa6aAcKri naflifiHEri 3aBoa) (Aanee - (KoMnaHHt))) u ero AoqepE t opraHBaqnt (aanee

- (fpynna))) ocyurecrBnflor cBolo AetrerbHocrb nperiMylqecrBeHHo B Pecny6nuke y36eKlcraH

ComBsrcrBexHo, na 6usuec fpynnu oKa3blBalor B.rrlrtHlre gKoHoMtrKa u iPI'IHaHcoBBIe pEIxKt

Pecny6nlxu Yl6erucrau, xorophrM npucy{u oco6esHocrli pa3BlBaroqeroct pbIHXa. IIpaBoBat,

HaJIOTOBat n aaMI,lHI,tCTpaTlBHat CHCTeMbI npOAOJDKZIIOT pa3BnBaTBCt, OAHaKO COnptXeHbI C pttCKOM

H€oAHo3HaqHocrI,r rorxoBaHurl nx rpe6oBaElti, KoropBle x roMy xe noaBepxeHEl qacrEIM

rrMeHeHrfiM, qro BKlre c ApyrlrMtt lopltAltqecKfiMr'I s ipIrcKa"'rEHEtMIr nperpaAaMu co3Aaer

nononxrreEnue npo6reMBl Ant flpeanputrttfi, ee,4ruIrx 6u*lec r Pec[y6[rKe y36eKicraH.

B oeBpare 2022 roAa B cB93u c BoeHHLIM KoH{bnukroM Met(A/ Poccriicxoi OeAepaqllei lr yKpaltHofi

ptA crpaE BBen caHkrrjrrl B mliolner{nn PocctdicKoi (Deaepaw[ Bnlttltrre xono:frrra cxa.ssBaercl ue

ToJrLKo Ha 3KolroMnecxoi aKTIrBHocrLt AByx crpa4 rro s Ha Ino6anBHoil 3xoHoMnKe. B pe3ynbrme

BBeAeHru caHKqxi Bo MsorEx crpaHax Mttpa Bo3pocnH qelrLr Ha cErpbeBl're I,i npoaoBonbcrBeHH6le

TOBapEL HapyrreH6! ycTanoBneHHbte cB'3ri Mexay rIocTaBKaMu peqpcor, na6ruoAaercr

nH(brrr.luoHHoe Bo3neEcrBlre Ha qeHbl, aHaJ'rI{TErut mrcil€ nporHo3xpyor 3KoHoMl'FIecKHe nocJre,AcrBwl

Arr MupoBot npoMbtrxrelIHocrlr.

flpeAcraBneHxar KoncontAripoBaHHat QfiHaHcoBiuI orlrerHocrb orp&Kaer rorlKy 3peHurl pyKoBoacrBa

xa ro, xakoe B:rlrtlrte oKa3blBatlor ycnoBlu Bererrllt 6r-rsneca r Pecrry6ru-rxe Vg6erucran na

aerT€JIEHOCTr, U o! raHCOBOe nOJ1OXeIIIte fpynnU. @arruuecxoe sallrnr-re 6y,uyrurx ycroeui
xo3ticrBoBaHut Moxer orrltqarEct or oqeEox l,lx p)ToBoAcrBoM.

OpranrtrqxoEsac crpyKrypa u AecrelrLEocrrr

fpynna Bft, o.rasr B ce6r B lroMnaHl-rr,l, 3apenicrpnpoBaHHHe B Pecny6:rrire Ys6exricmu. KoMnaI t
6una cos,{aua rar rocyaapcrBeHHoe npea4plttrue a 2007 roay.

KoMnaHur 3aperricrpr.rpoBaHa no aapecy 180405, Pecny6aur<a y36eKxcmH, Kamagapruncxal
o6racrb, Aev.karm6aacKr.d pafi oB.

OcHoBHoi AerrenLHocr6lo fpynrlEl tB,rterct ,4o66I.Ia cltthBl'lHllTa It npoll3BoAcrBo Ha ero ocHoBe

Muxepanrr*x y,lo6penrfi. Aetre.[bHocrE fpynlrBl B ocHoBHoM Be,qerct B KauKa,qapbrHckoi o6.]rasrlr-

npo,ryftryn fpynrlbr pea,1,3yerct B Pecrry6nuke Y:6exncran r'r 3a ee npeaenalr'rn. V fpynnEr r-nueercr

JrurleH3nr Ha He,qpononB3oBaE e Ha Tro6ercraHcxoM MecropoxaeHlr[l cpoKoM ao 2028 rcAa
(cM. IIprMeqaHIre 22).

AftquoHepoMfpynn tBnterct:

Aonr BnaaeEur, 7o

31a€Ka6pt
2021 roaa

AO <Y3KrMecaHoar> 100% 100%

Koneunuu 6exeorurapoM fpynnH tBltErct Pecly6rHKa y36ekr'IcraH lloApo6Hat rH$opMaqut 06

onepaqrurx co cBr3aHHBrML cTopoH:rMlr! B TOM qUCJIe C KOMnadUgML IIOA KOr poneM rOCyAapCTB4

npr,rBoArrrcr B npuMeqaHnu 23,

3l Aer€6pt
2022 roa

l0
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(a)

AO g4exanaqancxun wtntdn 3asod>
Ilpeeaaqus K Koacorudupo.o9uan Ou4aBcoson oneenlocdu 3a 2022 zod

Ocnonur yvera

3tgg,reHne o coorsercrBn|| MC@O

AaHHat KoHconunupoBanHar (bnHaHcoBa, orqerHocrb 6rraa noArmosJreHa B coorBercrBml co
craBAapraMfi MCOO, BBrlyqeHrbrnjrx CoBeroM no MexAr'Hapo,4HBrM craHAapraM ouHaHcoBofi
o{qerHocru (craHAaprauu MC@O).

.(oryrqenue o xenpepHBnocrf, a€srrrltrocrs

flo cocrorHrro Ha 31 AeKa6pr 2022 ro!' reKyu\L\e o6r3arerBcrBa fpynnBr npeBBrctlju, Tetg/qxe
aKrrrBLr Ha 1 ,709,306 MnH cyM (3 1 neRa6pr 202 I ro,qa: I ,82 1 ,344 unn cyM), raxxe B 2022 roAy fpynm
Hapyulr.ua orpaHrqr,rTeJrEH6re ycJroBr,u no aByM KpearjTHLrM aoroBop{lM, 3aaoJDKeHrrocTB Iro r(oTopBrM

no cocrorHr.lro Ha 3l Aer€6ps 2022 ro,.a cocraBt ta 1,784,284 MnH cyM (31 ,qeKa6pr 2021 roAa:
1,638,353 MnH cyM), BentqfiHa orpnqarenlHbrx qucrux aKDrBoB fpyflflbr rro cocrorunro Ha

31 AeKa6pr 2022 rcAa cocraBrrra 1,433,872 Mr}l cyM (31 aeKa6pr 2021 roaa: 1,714,339 M.rH cyM).
yKa3aHHEre (brcraHcoBEre .pe3yJrEmrLr Bo MHoroM o6ycjroBreHEr cyrqecrBeHsLrM pa3MepoM
(DmaHcoBLrx o68arerBcrB, BBrparKeHHBrx B rHocrpaHHofi Banrorer KoropBre 6Luu nplBrreqeHLr AJ'rt
pearr,3arlrl, uHBecrur+rorjHBrx npoeKroB B 2007-2011 roAax, c rex nop npo!3otuJro cyu.lecrBeHHoe
ocJra6.[eHte HauuoHaibHoi Ba,rrorbr no orHolIIeHuIo x Aonrapy CII]A, V6rrrox or r<ypcoaux pasxru
3 2022 tr202l m. cocmBtrn 99,170 MnH cyM r 91,892 MnH cyM, coorBercrBeHHo.

flo cocrorHrjro Ha Aary yrBepxaeHrur AaHsoi KoHcoJrnrnpoBaHHoi llr.rnaxcoroi orvenrocrri 6nra
npe,{npnHrTbr cne.Q/rorqle MepH ,&1r obecfleqeHrrr BErnorrHeHrr o6r3me.]bcTB fpynnEr:

a) B coorBercrBrju c nocraHoBreHr,ieM flpe3tj,qegra Pecny6nukx y36etojcraH Kpe.qrrH B patMepe
1,784,284 Mnfi cyM no cocrorHuro rra 31 rcxa6pt 2022 ro4.a 6yry"r Kanrrarru3rlpoB.rurr B cocmB
KaIIITmjra fp)mnLr. B cBr3n c AaHHLTM perxeErreM fpynna He rrpoBoAr,na norzuleHre
coorBercrqflorqrx KpeArrroB B 2021 2022 rr. Oxy(aerca, qro KoHBeprarlwr yna3aHHLlx

KpeAnroB 3aBepu[rcr B 2023 roAy, cM. Ilpr-rMe.raHne 24.

B 2022 rory nporBouen pocr ueHbr pearrr*a[r, npo,4yl(urrr-r fpynnH Ha 105% rlo cpaBHeHr o c
2021 roaoM.

OcHoBbrBa{cb Ha gfix OaKropax, pyKoBoAcrBo 3alro oqr,Ulo, qro cyulecrBeHHarr HeonpeAeJreHHocrb,

Kmopar Moxer BBBBarB 3HaqrrrerBBBre coMHeHu B cnoco6Hocrr fpyBnLr npoAoJixm6 cBoro

AetrelrLloco HenpepsrBHo, orc]"rcrByer. t,l pyKoBoacrBo o6ocHoBalHo [prMeHuro npr,rHrlrrd

HenPepbrBHocTn aerTe.rrEHocTu npr noafoToBKe KoHcorsnupoB€lrrHoi (prrHaHcoBoi oFreTHocTlt
fpytrrtt 3 2022 roa.

@yuxqnona,rr,nas Barlora ll BanrcTa rlpeAcraBreH[t orqerHocrfi
HaqnoHa,'IBHofi Barloroi Pec[y6nuKH y36eKncrax xrnaerca ys6excxr-ri cyM (Aa"ree - cyM), r, gTa r<e

Batrrora rR'lrercr ibyHxr.luoHar6Hoii Barroroi KoMEaH[r fpylnBr, a raroke Barrorofi, B koropofi
npeAcraB.[eHa Hacrotulat toticonr.uupoBaHHar tbxHancoBttr ofierHocrb. Bce qrcroBEre noxa3ar€rr-r,
lpeAcraBneHH6re B cyMaL oKpymeHBr Ao (6nlD(afirxero) MrrurioHa, ecnl, He yKa3aHo !Hoe.

(b)

u-_
g- 11



Ao <,4dRo$fiadcxun xa.turtdn 3agod,
npweaaqu x koucdudupo9afleon Ot4adcoeofi oneen|ocnu 4 2022 zod

Ilcno.nssorauue pacqerHbrx orlexoK ll upoQeccuona.tsnux cynqqeuufi

floAroroBKa Kosconunuporaunofi ilunancoroi orqerHocrrj B coorBercratu co craugapraMu MC@O
Tpe6yer rictonL3oBaHnr pyKoBoAcrBoM npotpeccr,roxaar,nrx cpKreHrli, AonylqeHrfi u pacqerx;rx
oqeHoK, KoTopLIe B,IWIIoT Ha To! KaK nptMeHtloTct noJroxeHurl )AeTHot norrTltKu ti B KaKrx cyMMax
orp:!)iKarorcr aruru, o6r:arorrcria, AoxoAbm pacxoarr. <DaKrrqecKxe pe3yxblal.bl Molyr
oTJrxqaTbct oT 3TI-lx oIIeHok.

AorryqeHlrt u cAeJraHHlre Ha llx ocHoBe pacqerxbre oqeHxn peryJrrpuo aHannxpyrorcr Ha npeaMer
seo6xoAnMocrx lrx rj3MeHeHujr. I43MeHeHrf B pacqgTHErx oqesl(zx npu3Harorcr B ToM mqerHoM
nepuoAe, KofAa srll oqeHxx 66!'i, nepecMorpeHbr, l,t Bo Bcex rocjreAytoqxx [epltoAaL 3arpoHJrrLrx
yKa3aHH6tMt LBMeHeHIUIMI,t.

l{HQopMaqnr o Hari6onee BDKHETX cyxneHurrx, coopMrpoBaHHErx B npoqecce npltMeHeHnt
nonoxeHrji )q€Tlloi [onurrilrt l' oKa3aB[II,D( Hau6oree 3HaqurerbHoe Billt lt{ue Ha cyMMbt!
orpaxeHHbre B KoHcojru,qupoBaHHoi (bl raHcoBofi orqerHocrr, pacxpErra Hrjxe, nu6o B creryrorqFx
nPLMe.IaHritX:

IlpuMeqaHne 25 (h) - CpoK rrore3Hofo ucnoJrb3oBaHrr ocHoBHErx cpeAcrB.

npxMe.raHue 19 - IIeHcnoHHbri ruraH c ycraHoBJreHHBtMu BbrruraraMr,

nptMeqaHue 22 (b) - CyAe6lbre pa36uparer6crBa.

nprve,raHxe 25 (m) - BKnalH J 
qac lHxKoB.

O 4e4ka cnpaaedn uoo i cmo utrcc mu

OnpeAeireHsre roroxeHHr y.rerHofi nonljTrjrrli fpylnEr r prII pacxpurui rpe61,ror oqenxu
clpaBeAnxBoi crouMocru xaK (FrlraHcoBbrx, TaK r HeiDuHaHcoBBrx axrrjBoB u o6r3arer6crB.

flpu Heo6xo,quMocru npoBeAeHr,tr cjroxH6rx pac'{eroB Anr qerefi oqeHrct cnpaBe&'rHBoi crorjMocrrr,
fpylna nprBnekaer He3aBr,tcltMbrx cneuuarucroB rro oqeHKe. OcHoBHBre AorryrqeHn r, ucnonByeMr,re
B oueHKe. co | ,acoBu Barorcr c pyKoBoacrBov fpynn6r.

flpu oqexxe cnpaae4nuBoi crouMocru aKrHBa r.L'Iu o6*are,t6crBa fpynlla nprMerrrer, Hact(or'rLKo gro
Bo3MoxHo, Ha6nroAaeMlte p6rHoqrGre AaHrrBre. O{eHKrj cnpaBeA,rt-lBoi crorMocrr.t orHocrrcr K
pa3nuqHLrM ypoBHrM repapxxu cnpaBeaJrx3oi cror.rMocru B 3aaucllMocrl, or l.tcxoAHbrx AaHH6rx,
ucnom,3yeMBlx B paMKax cooTBeTcTByrou[x MeToaoB orleHKr,t:

ypoBeHL l: xmfipyeMbre (HeckoppeKTr.tpoBaHHHe) rIeHBr Ha uAeHTu,tHbre aKrnBEr u o6r3arerr,crBa Ha
aKT'BHLIX pBIHI(aX;

Vporeu 2: rlcxoauHe AaHH6re, noMr.lMo KorrpyeMrrx rIeH, nprMeHreMbrx Arr oueHoK ypoBHr 1,
xoropbre rBjrrrorcr Ha6nroAaeMErMr nu6o HenocpeAcrB€HHo (T. e. TaKrre r(aK qeH6D rlt6o KocBeHHo
(r.e. onpe4enennrre ua ocHoBe uet{);

ypoBeHB 3: ricxo,qHbre AaHHEre njrr zn(TltBoB l,t o6rrare;ILcra, roropr,re xe ocHoBasLr l{a Ha6nroAaeMbrx
pErHoqHBrx AaHH6rx (Hexa6;loAaerraue ucxoAlrbre Aanxue),

Ecnu ucxoaHlre aauarrer xcnorb3y€M;te arr oqeHnrl cnpaBearnBoi crorrMocm aKTlBa lllr,t
o6r3arerLcrBa, Moryr 66rrE orHeceH6r x pa3huqHbrM ypoBrrrM nepapxr[, cnpaBeA,[Boi cror.tMocru, To
oqeHxa cnpaBeA,rxBoi crouMocrr,t B qerroM orHocr,trcr K ToMy ypoBHro nepapxxfir noropoMy
comBercrByror [cxoAune AaHHue Har.l6oree Hrr3koro ypoBHr, rBJrrronltecr cyqecl.BcHrbrMll Arrt
Bceii olIeHKu.

fpynna nprl:xaer nepeBoar't Mexq/ )poBHrMr ,repapxru cnpaBeAniBo; crouMoc-llr Ha aary
oRoHrraHlu o]rlgtHoro neprioAa, B TeqeHte xmoporo aaHHoe h3MeHeHue ltMello MecTo.

Aa"rbHeirxar lrH(bopMaqnr o ,qolyueHr.rrx, cAeJraHHBx npu oqeHKe cnpaBeAnuBofi cror.lMocrtr,
coAepxrrcr B npuMe'{aHn, 20 - abnHaHcoBBre r,rHcrpyMeHTLr.

12
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Ao <,qe:tana6aLran RMfiflun ta6o0,
Ilp@eedt@ K Ko\cuudupo%Hdon Ou\arcbon otucemrocnt 3a 2022 ,oa

Bupyvra
fpynna flonyqaEr BBrpyqKy B ocnoBHoM or npo,4axn MItHepanBHBrx yAo6peHltfi.

2n22 2021

XnopncrLril Kanrfi

npoqar npo,ryxqnt

Ilroro BLrpyqxr

1,071,830 642,942

8,145

1,076,078 65r,087

IlpaKruqecKr Bcr BErpyqKa orHocrnrct K AoroBopaM c nokynarertMll.

B 2022 rcny oKono 77o/o BHpyqktt orHoclrrrocb K 3Kcnory (2021a 78V4.

flo cocrornuro sa 31 neKa6pr. 2022 roaa:a:aa 3l ,qeKa6pr 2021 roaa He pacxpbmaerct tlu{opuawn
06 ocraBrxllxcr o6BaHHocrrx x ucnorHeHltror nepBoHaqaJrEHaJI oxlr,EaeMarl I1poAorxwrenBHocr6

Koropr,rx cocmBntEr oAxH foA ltrlri MeHee, Raft ,AonycKacrct MCOO (IFRS) I 5

,{oxogrr r pacxo4r,r

(r) CebecrorMocrr, trpoArx

MJIII CYM

PacxoEr Ha oIulary rpyAa

Cbrpbe n Mar€psanEr

3ahfnr(x ycrryr

CoqHanr,BHe B3HocEr

I{3MeHeHue ocmrl(oB m u H3Il
Ilpoqee

Ilpoqf,e aoxoaLr

MnH CyM

I43MeHeHnr B cyMMe p$epBa noa o6€c@Eenre u cyMMe paHee

cmcaHnHx onHaHcoBHx anrlrBor

Aoxoa or cnxcaHnr (peAuropcl(ot 3aaonxeHHocfl

IIpoqee

I{oMM€pqecKre pacxoaLl

MirH cyM

KoMnccroHHoe Bo3narpaxaeHxe

Pacxo4u Ha oruary rpy,ua

Ilpoqee

2022 2021

r45,235

101,307

t01,541
61,900

16,846

(84,228)

115,823

101,419

88,418

52,481

2r,s22
13,640

369,950 403,235

o)
2022 2021

9,565

776

1,560

39

2,728

11901 s,008

(c)

2022 2021

6,679

9,018

9,127

3,800

10,419

29,974 23,346

l.l



Ao d.x<awtancknn k@unarfi iason,
npweeaBu K M4conudupmahot Ousaaco'on oasenB@h" 3a 2022 ,od

A,qMtrEf, crparf, B|IL|€ pacxoAbr

3arparhr Ha onrrary Tpyaa

KoHcanr"HroBLre ycryrn
Col[ta,!6lsre B3nocbr

Ycnyrr 6anKa

Ilpoqee

2022 2021

16,242

15,668

2,225
1,0?3

15,333

10,272

36AA
1,023

6,947

50,541 s9499

Ilpoqf,e pecxoA6r

MnH CyM

lxrpaoEr.
Ilpoqee

2022 2021

101,825

3,818

15,849

5

105,643 r5,854

*B Te.{e$ue 2022 ro,qa fpynfla HecBoeBpeMeHHo BBrrroJrHrrJra o6r3are.n6crBa rro fioralueHr,flo 3aiiM4
no4^IeHHOrO OT oOHAa peKOHCTpyK+rU U pa3BrjTut PeC[y6nUXn y36exroTarl B pe3yJrbTATe rlero AA
fpyffry 6blllri HanoxeHu uTpa(bHbre caHxquu B pa3Mepe 52,538 MnH cyM, cM. IlpnMeqaEue 17.

Taxxe, B 2022 roAy, fpynna norDnrr.L'Ia yBe,{oMrelne o urrpaibe or focyAapcrBerrEoro TaMoxelHoro
KoMnrera Pecly6mKr.r y36exrcraH, cM. nprMeqaBue 22.

Herro-ae.rxqnra Qnnarconux pacxoloB

npoqee

llToro onHrHcoBEr€ aoxoall

IlpoueHr8r,ri pacxoa

IapaHTrfirfie pacxolDr

Herro-Bernslfia y6LrrKa or r.t3MeHerirr o6MeHrsD( r$/pcoB
nrocrpaHr*,D( DUnor

llroro ot|H*HcoBEr€ pacxoaLl
qncrbre {DxHaHcoBHe prcxoqBr, nprr3HrHl|bre B cocmBe
npn6br"'In nnn y6Hrns

PacxoArr na nognarpaxnexr.re pa6ornrrnaM

Orlnara rpyaa nepcoHara

CoqHanbrfie B3HocEr

181,227 140,844

2022 2021

974 r,8J7

974 \431

(59,183)

(11,106)

(99,1?0)

(66,240r-

(91,892)

(169,459) (158,132)

o68,48s) (156,295)

2022 2021

168,156

t9,o7r
r29,895

r0,949

t4



AO a,4exxulaoanc*un *a tu.fi ?a$ob'
npute,.aNu' x korcdudupBaB4on Ou4d4c@oi onsebB@nu 3a 2022 ,od

Ha,nor na npx6rr,rs

CyMM6r, npf,3E{EEbre B cocraB€ np!6L|"1|| xJ|t y6Lrrro

flpnMenrMas rrt fpynnEr HaroroBajl craB(a t 2022 rory coqaBuer lSVo Q021t l5o/o) Ll

npe,acmrnrer co6oi crarKy Hanora ga ipIi6BuE.uru y36eKcxlo. tcoMnanui.

Tewwi Baroz ,ra npaowb
HaqlcneHo B mqerHoM nepuoae

OlrfioJrceh,rdti anoz nt npu66t76

Bo3fi IrKHoBeHIie tl BoccmHoEneHte BpeMeHHLrx pa3lfl fl I

O6urr cyMMe pacxoAa no Hanory [r npn6Hnr

CBepKr 3ooeKrf,EEoi craBxf, Erjrom:

2021

14,118

60r096 uJTa

(6,758) (14,171)

(6,7s8) (14,17r')

53,338

2022

2022

60,096

607

2021

MJIH cyM 9/o Mnx cyM oh

IIpr6Hn6(y6HroK) Ao
Haroroo6noxe|Igt
Haior Ha IIpn6HnE, paccqmaM$fi no
fiptn!rcHrn|of craBxe

HeaoBacncneEo B npeaEecoayloqne
nepnoaLr

Ilocrorr sre pa3lIl,lsr

363'386 100 (2,134) (10q)

54,508

(3J26)

ls (320)

o) 3,124

15

(r7s)
l3l2,s56 3 Q,197)

s3338 17 607 (2e)

l5
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AO <,4aa$a6a0c 1tn KLtunnun 7a$d,
IIp@e\aAM k KoBcorudupocddxoii bufla\coBoi oneen|ocdu 3a 2022 zod

ll3M€tleEtr€ canbao or,'ror(eD[oro E rora

IlprsHaHH B

nps6Hnr Hnrt

2022roa y6Hrrr
I rrBapq 3l aeru6pt

2022 roaa
OcEoBr+,re cpeacma
IlrsecrurErn
3anacll
ToproBar u npo.ra, Ae6xropcMt

TopmBar lr lpoqar rpeaxropcxa,

Ilencror ,rt rlnaH c ycmr{oBrreHHHMH

(peanrr,r n 3aiMBI

OcHoDrHe cpercrEa
I{HBecrIluuI,l
3anacH
ToproBar I, npoqar ae6umpcxat
3aaojlxeHHocTb
I(peaur6r u 3atn'rEr

ToproBar r rpoqar ryeanropcxat

(11,919)
1,562
4,291

11,558

1,863

(871)
(1le)

39

(1,271\

o?6)

1,281
7,881

(r8,850)
IA43
4,330

10,281

1,681

t,281
7,881

1,295 6,758 8,053

I rHBapt

npmHrHEr B

npn6b|nn nrll
2021 roAs y6r,fiKr

3l aexr6pt
2n2l roa

Q3,618'
1,825
3928

9,210
(4;761)

540

5,639
(263)

363

2,348
4,76r

(17,9',79'
1,562
4,291

1,863
(12,876) 14,171

CrcopperrnponanHblfi [ona3arerb npn6rr.nu ao B['Iqera npoqeHToB!

riaJroroB n aMoprn:aqun (crcopperrrpoeaxxsrfi noxa3areJb EBITDA)

ryKoBo,qcrso fpymEr npeAcraBruro nHoopMal+rlo o cKoppeKrxpoBaHHoM noKa3arere EBITDA.
9ror norca3arenB rrcnojrByercr pyxoBoAcrBoM rlpfi oIreHKe (FItHaHcoBEIx p$yJrEmroB

AerreJrEHocrr fpynflEr, r.r nogroMy pyl{oBoAcrBo floJlafaer, LITo ero npeAcmBreHri€ tBJlterc,
yMecrHbtM. CkoppeKTrpoBaFHErfi noKa3aterB EBITDA pacc.rKrblBacrct ryreM KoppekrtpoBxu
floxatarers npu6Brrrr / y6m<a Ao Ha,'roaoo6roxeHlrt c qerblo ltcutoqeHllJl BJrIrtHut qllcrllx
r[lnraxcorrrx pacxoroe u aMoprrcarur[.

CKoppeKrupoBaHHEri noKa3arerb EBITDA He tBnterct ycraHoBIIefiHbIM nol(a3areteM AJIt oqeHKll

lbrHaHcoBbtx pe3yn6TaroB co racHo MCoO. CoorBErcrBeHgo noptaox pacqera

cxoppemxpoBaHHoro noKa3arerr EBITDA, npuMeHteMEIi fpyffIofi, Moxer He coorBsrcrBoBmL

nopraKy pacqeTa oAHor4MeHHofo lroKa3aTeJrr, npuMeHteMoMy aplTllMl npeanpltrTlrlMtr-

CBepxa cKoppeKTupoBaEnoro
Ea,roroo6,'roxeBfi t 3a tr€pf, on

loR4tarers EBITDA c trpn6LUrLIo/(y6LrrIoM) ao

363,386 (2,r34)
2022 2021

npn6bu6(y6LrroK) ao Hrnoroo6noxeHtlt

llrrcrHe lDxHaHcoBLre pacxoabr

AMoprrBaq t
CKoppeKrnpoBaHHbrn noM3arenL EBITDA

168,485

t02,882

156,295

101J19

f,-_
--T

255,580634,753

11
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AO an?xxua6alc'$A kanunnd 3aaod,
IIpweaaHM K kohcdudupoedtuot Ousaxcoeot oneenBocnu 3a 2022 ,on

3anacr,r

MlrH CYM

foroBar nporyKqnr n msapEr anr reperDorax[
CLIpLe x pacxoAHHe Mar€pmrLr

He3aBepEeEroe npou3BolcrBo
PBepB noA o6ecqeHeFne ycrapellllllx rorr MeAJreHHo

o6opaqrsarcqrD(cr 3aracoB

Topronan u npouan ge6nropcxaq 3aAoJxeHHocrb

(28,866) (28,608)

141,016 63,332

3l a€xropc
2022 ro'.a

3l aera6pfl
2021rcaa

114,78',7

2,857

33,014

58,528

398

3l Aexa6pe
2022 ro(

3l aer€6pt
2021ro4t

PacxoAH 6yayqrD( nepuoaoB*

ABaHCLI nocraBrqrxaM

Ae6tTopcKar 3aAorDneHxocr! IIo nporrxM rftuomM
Topmlar ae6nrcpcxar 3aAorxeriHocr6
Ilpoqar Ae6rrropcxar 3alorxeHHocrb
P$epB no coMtImeIbHHM aolraM

65,728

49426
8,388

2,084

1,544
(e5)

33,310

16,149

2,624

468

(134)

121,075 52,417

3l aer(a6pt
2U22ro t

31 aeKa6pt
2021roaa

KparxocpoqHar sacrr pacxoAoB 6y,EJ,urlr{ rcpnoaoB*

Aomocpo.nmfl racrL pacxoAoB 6y,qyurlD( nepEo,qoB*

MnH CyM

Ocmrrfl.r Ha 6aHKoBcKrD( cqerax

AeHexHbrecpeacrBa xxsKBriBaneHTbl

16J93
48,935

65,728

*fpynna npoBera npeaoDrary cBBaHHofi cropone r cver 6ya5arqux xoutccuoHHbrx pltcxoAoB.

I,lxtfopnraqr.u o nonrepxeHHocrE fpyfir6r KpeAirrHoMy u BairorHoMy pncKy, a raxxe 06 y6BrTkax or
o6ecqenenur roptoroi r rrF|oqei ne6rrropcr<ofi 3aIo?'DKeEHocru pacKpBrBaerc, B nptMeqaHriE 20,

,{enexxr,re cpegcrBa r,t Hx 3t(BlBaJreHTbI

3l aexa6pt
2022ro 

^

31aer(a6pt
2021ro,.,

266,726 103,886

266,126 103,886

Cnparegnrirar crouuocTb AeHexHErx cpeAcrB u rrx gRBDBaneI{roB paBHa rr( 6anaHcoBofi crorjMocrli.
OcrarKx Ha 6aHkoBckrax cqerax He npocpoqeHBr u ne o6ecr.lexenn. Ocrarr<ri AenexHnx cpeAurs
xpaHrrrcr B rocyAapcrBeHHbrx 6aEKax.

lIHQopMarIrr o no,qBepxeHHocr' fpyImH npoueHTHoMy pr,tchy lt aHanr8 rryBcTBrrerEHocrr,! B

o{HonleHrj! (DIlHaHcoBbIx aKTnBoB u o6BarenbcrB pacKpBrrBr B IlpuMeqaHnu 20.

20
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(a)

AO @e#anaqanfun R@unkd, 3a6ol,
Ilpweeaxut K xo|cufiupoeo4|ai fuHaqcogoi on\emflocht 3a 2A22 2od

Co6srnelurrfi KarrlraJr rr peepBbr

YcraBri6|i rarIrITa,'r

3l aena6pt
2022 ro4

31 aer."a6pe

2021roa,Kotu,lecneo a|4ui, ectu He yka3aHo uHo?

OGrBneHrne axqnx
HoMHHaJllnar cron{ocr! oAHoil aftqln (cyM)

BHlyrqeHo Ha orqerHylo Aary, He orlraqeHo

BEr[yq€Ho Ha orqerHyro Aary, nonHocrlro oruraq€Ho

2,301,392,924,315

I
2,301,392,924,315

I
t,552,595,080,242

148,797,844,073

t,552,595,080,242

748,191,844,n73

ObBrrtr|oBeHllr,re ar(uIIIl

.{epxareau o6r,rxnoaexHlx a(qri rMeror npaBo Ha noJryqeHrre AnBr.rAeHnoB, o66tMreMbrx BpeMt
m BpeMeHn, a raKxe uMeror flpaBo roJrocoBar] Ha co6paHurx KoMnaHr.rt lcxoAr u3 flpaBlura <oAHa
axultl - o,[IlH roroc).

B 2021 rory O6lqecrBo yBertqr o ycmBHuri xanrrar nlreM aonor'rHrrensHoi sMrccuu akuu; B

KonnqecrBe 1,609,924,959,064 nr., 5,571,041,156 rur. 6u.rx oma.resu IT]TeM 3a.rer:! c
AnBr.lqeq4aMn, o6BrBrreHHHMs B 2021 roAy,51,758,837,666 rIIr.6burrj oE'raqeH6t rryreM 3aqera c
paHee npeAocT?lBJIeHHbIMu 6ecnpoUeHTHbrMr.r 3aiMaMrj oT MaT€priHcKofi KoMn:lHriu B pa3Mepe

22,531 MirH cyM, a ralo(e 3a cqer g(boeKm AncKomupoB:rHnr 6ecnpoqenrnrx 3afiMoB or
MaTepriHckoii KoMrlaHuri! KoTopEre 6ErJr, paHee oTpa)r€HEr B cocTaBe HepacEpeneJreHHofi npt6Hnu B

pa3Mepe 29,228 MrH cyMj npo.rzlr qacrL He orrJrarreHa no cocrorHrro Ha 31 rcxa6pn202l rorc.

AeBf,neEnLl

rlo pell eHrilo aKrlr.ioHepoB, B 2022 roAy KoMnaHuefi 66rn' o6rrMeH6r u BbrntaqeHbr AuBuAeHIbr Ha
cyMMy 28,705 MnH cyM (2021i o'\'lwrc|lo 5,928 urn cyr4 u: nro< 5,571 MrH cyM 6r,ur 3a.rreHLr B

cocraB ycraBHoro Karlfiaina) no rroraM (PnHallcoBr,rx pe3ynbraroB 202 I roAa,

PBep86r

Pe3epBLt orHocrrcr K pe3yJrLTary rpr,Br{aHur neEcnoHH6x o6ftareJrbcrB no clpaseankBoti
cTonMocT[ qepe3 npoqut coBoxyflHbrx AoxoA.

Ilpoqrre orrepaqnfl c co6crBexrf,KoM

Ilpoqfe onepaqu{ c co6crBexsr.rxoM B 2022 tory cograBunr 36,559 MnH cyM. Har6oree
cyll€cTBeHHHe lli Hrx [peIIcTaaJIeHhl Hli)l{el

- Ilo perIJeHIlIo aruutoHepa, B 2022 roA, 6Bua o(a3aHa OtHaHcoBaJr [oMorrlE B Bnre coquaJ]bHofo
B3Hoca Ha pa3Bljrue cucreMBl BoAocna6xeBrit lt KaHauIH3aIIriu B p:BMepe
10,000 M"'rH cyM E Ha pa3Brrrue u cTlMynxpoBaHfie xxMnrrecKoi npoMEr[JreHHocrr B pa3Mepe

13,000 norn cyn.

- flo perxeHmo aKuroHepa, B 2022 roAy fpynna BqAerrrura lbr.H{lHclrpoBaHue B pa3Mepe 12,800
MJIH cyM Ha nok]/nky na6oparopnoro o6opy4oBaHl B Poccuficxrfi xltMrKo-TexHororuqeckr.rfi
yHlBepcrrer r. Tarxkem.

21



AO <.nexka',a6tuc! i katun|un taooi,
Ilptuecaaue x konconutupo'aqqon OuHaaco?on on\eaaocna 3a 2022 zod

Ynpan.lrenue rannra.rol,r
fpynna He lrMeer ibopMa.mBoBaHHoi norr.rrrjKrl IIo yfip,rBrrem o KanrflauoM, MepLr, npusrrEre Ant
yaerruexrr co6craexnorc Kaflrrara fpyflnbr, npeAcraBneHH B IpnMeqaHru 2(b).

B Te.reHne orqs {oro roAa He rlpor,r3orrjlo HriKaKr,rx r3MeHeHrifi B noAxoAax fpynnn x ynpaaleano
I(AIIUTA,!OM.

Kpe.4uru ri 3afiMr,r

B AaHHoM npHMeqaHIlIr npeAcraBneHa uHabopMarllfi 06 ycnoB[rx coorBercrByroutx cornauleHrii no
npoqeHrsBrM 3afiMaM n rq€AuraM fpynnbl or.leHxBaeMHM IIo aMoprfi3r.rpoBaHHoi croriMocflr. Boree
noApo6Har us$opMaqr.t' o noABepxeHHocrx fpynnbr plrcKy rj3MeHeHrr npoqeFrHofi craBxu,
BanIoTHoMy prct(y I,i pficKy nrKBr,r,qHocru npeAcraBreHa B IlpuMe.{aHu[ 20.

3l aer(a6pq
2022 roaa

3l ,qeRa6pt
2021roAa

Io,rz o c p o t! fi ht e o 6B amer b.ms a

O6ecneqeHrnie 6aHnoBcxue KpeAlIru

Kp amko c p o 4 H e, e o 6$ am er 6 c ms a

O6ecne.reHHEre 6aHftoBcxue KpeanrH

197,184 879,3r l
797344 879,311

r,907,462

\9n7,462 r,159,992

yc,roBrs noratnegfir aonra x rpaosK tr,'rarexei

ycnoBrrr u cpoKri ruraro(efi ro HeroraueHHBrM 3afiMaM 66rr! cne,ryIorqriMr:

3l aer€opr 3l aeKa6pt
2022ro4a 202lro^t

BanarcoBar BrnrHcoBat
cTorMocTh

O6ecleqeBrllle
faHkorcKre L?eArjrEl

Ban|ora

HoMrHa,rL-

npoqeqTa
Ioa

Ionrap
CIIIA
Aor"rap
CIIIA
Aornap
CIIIA
cyM

225%
IIo

rpe6oBaH]tro

2022-203r

2022-2027
2022

1,784,284

147,156

r73A06

1,638,353

801,509

r9'7,860
1.581

2.2so/.

2.250/o

20.000/6

2.704.846 2.639.303

BaHKoBcrde rpe4uru o6ecnevenu ocEoBHbrMr cpeAcrBzrMr 6anaHcoBofi crofiMocrbto
723,072 r,Erx cyu (31 seKa6pt 2021 roI:at 802,157 MnH cyM), cM. IlprMeqaHn€ I l
PrI KpeAr oB, He noralleHH6rx no cocrorHlrrc Ha KoHerI roA4 npeAycMarpuBaror onpeAe.neHrf,re
orpaHrtrarenBH6ie ycroBlrr B .racrr HexaArexarqero rcnorHeHur o6r3aHHocrefi,

no cocrotlrro na 3l Aexa6pr 2022 roaa u 3l Aexa6pr 2021 roaa fpynfla Hapyuu"'ra
orpaHr,rrrr,rrerBHBre yctroBrrr flo HeKoropbrM 3aiMaM. EanaHcoBar crorrMocr6 IaHH6rx KpeAltroB no
cocrotstto Ha 31 .qexa6p.r 2022 rora cocraBw:,a 1,184,284 MnH cyM (31 AeKa6pr 2021 roAa:
1 ,63 8,353 r,rnu cyu), 3aaonxerrHocrr no AaHHLTM r(pearmlr 6run sx,rrcqexa B cocraB KparftocpoqHlrx
o6t3arerLcrB,

fpynna oqexuraer $rKq.rpoBaHHEre craBKr rro h?e4rraM B nonnapa\ CIIIA B pa3Mepe 2.25% xaK
pbrHoqr{Ere, nockonr,Ky KpeA[rrr rroJD4reHEr qepe3 rocyAapcrBeHHBre 6anrx or r.rxocrpaxanx 6ar*or
B T.q, grcnoprHbrx, Ha peaJrr'3ar.urc rHBecrnrtrjoHH6rx npoekroB, KpearrEr o6ecleqeH6r
rocy,qapcTBeHHErMn raparTTnrMr,HFt--r-



Ao alMauadancxun konurnan 3a6od,
Ilpwe\a9u, K koucduduposaflflot OunaHcoeon on4en|ocnu 3a 2022 2od

CBep(a r3MeDeEni o6s3arerLcrB u AerexELrx noroKoB or (bsHarrcoBoi Aerre,'rL8ocr!

ErnaficoBar crouMocT6 no cocroqHrro Hr I qHBaps 2021

llprB,r€senne 3aeMHHx cpeAcrB

Bbrfi,rarbr no 3aeMFErM cpeAcrBaM

IlpouemHHfi pacxo!

llpoq€nrLr ynna.reHnbre

BnurEre rcMeHenur o6MeHHbrx x)?coB unocrpaHHBlx Ba or
Pe(naccnibnxarrnr 3a€MHLtx cpelcrB B cocraB ycraBHoro l{anxrajra

3aqeT 3aeMnHx cpeacrB li le6nTopcKoi 3alonxeHHocrr.r

Ea,raHcosrr cm MocTL no cocrorrrdro na 3l I€Rt6pr 2021 roAs
BHnIaTBI no 3aeMr*rM cpeAcrBaM

IlpoqernHLrfi pacxoA

lxrpaOEl

npoqeHrbr ynnaqeHEHe

BnlrtHue IBMeHeHur o6Mer{nErx rylcoB nHocrparflsrx Banror

B!,ralrcoBae cronMocr6 no cocrioeHnro Ha 3l Aexa 6pa 2022 ro,l

3ATOJI'I(EHHOCTI,

2,662,033

?3,810

(182,766)

66,241

(31,689)

88,642

(22,531)

2,6393n3

(r1rA42)

59,183

52,538

(25,682'

_, ____zt!!w

31 aeKa6pe
2021ro,'^

Topronan rr npoqaq RpeA[Topcnafl

ToproBar L?eamopcxar 3aaonxeHHocr6

Ilpoqar xpelnropcxar 3a4onxeHHocrL

ABaHcEr noryqeHnHe

3l aenabpt
2022 ro,.,

212,894

79,303

394

203,689

30,498

21,057

292,591 255,244

I4H$opMaqur o noaBepxeHHocrr fpynnbr BarrorHoMy plrcky u pxcxy Jrrlrer,truocrr,t B orHou.reHrlt
ToproBoi u npo.refi KpeAr.lropcKoi 3aAonxeHHocru pacKpbrm B npuMeqaHrM 20.

Ilegcnonnrrft n,taH c ycranoBreuHbIMIr BbIIrJIaraMrr

IlporpaMMa Bo3HarpaxIeHni pa6orHrxaM fpynnbr nocJre oKor{qaFwr rpy,qoBbx orrioueHnfi c HrjMx
u npu BExone Ea neHcxro npeaycMaTprBaeT aonnaTbr r( neHcrrrM Ir aononHlrenLEyro MaTepnzurbr{/ro
noMoqb pa6orHrkaM, B6rureAr[rrM Ha neHcur.o, Anr r.iHBaJrrAoB npe,qycMorpeHa Aono.]rH[TeJrEHaJr
MarepllilrBEar noMoqb, Pa3Mep neHcuoHHr,rx BbrnJlar 3aBr,tcijr or craxa pa6orn r fpynne
) racrHr,rKoB nporpaMMEr. Pa3Mep pa3oBbtx Bbrrurar npu BHxone Ha neBcuro 3aB{ct r or BeJruqriHbr
vectqHor o oK[a4a r craxa pa6orxuxa ua uouettT Burxona Ha neHcHlo,

IlocneArui H$aBricnMar aKryapHar oqeHxa n€EcroHHhrx BBrrutar u r,tr{ED< Bo3Harpar(AeHnfi
pa6orHriKaM no oKoEqaHr r rpyAoBBrx orHoueHr.di c HsMu r nprj BLrxoAe Ha rre curo no cocrorHrro
Ha 3l !'eKa6ps 2022 roAa &'I' qeneil no,qroroBxu KoHcorrAr,tpoBaHHoi ibuHaHcoBoi or.rerHocrl,' no
MCOO npoBoArlracE B asrycte2022 roaa. lna qenefi npoBeAeHlr oqenru-r no:axa:y fpynnr,r 6rrlu
noAroroBJreHH qeH3oB6re AaHHbre no pa6orHuxaM fpynnBr no cocrorHr o Ha nary oqeHKr,t,
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Ao <llM&aoadc lti xanunadn td6o0>

npunelaflM k kou@sdupoeaatu bu\aqcoaon o4|etus@du 30 2022 ,oA

IlbMe|feEttt B qxcr6rx o6caare,'rbcrBax n.'rraoB c ycraEoD.'reHshlMf, BbrnJrlral]lll

B crea),rou.lei m6ntqe [peAcraBnega cBepxa BxoAtu.lero tl lcxoAtrqero cal,r6Ao ql'croro

o6'3are,'I6crBa rL'raHa c ycmHoBJIeHHBIMIt B6trlllaraMll t ttx KoMrIoHeFtoB,

O6Barenr,crB, nrlaHr c
YCT'IIOBICIII|bIMN BT'TNIITAMT

2022 2021

Ocrarox Ha I rBapt
OTH€ceHo H, npr6b|nts nn|r y6Errora

Crori\,rocrb ycryr reKyqero nepuoaa

Cror ocrb ycryr fipomlBlx neploaoB lB-3a I4MeBeHtt B

IlpoqeHTr$rfi pacxoa

OmeceBo Hr rlpo.rrltr coBorynHbrfi Aoxoa
AmyapHHe rpn6llnr u y6brrr0r

Ilpoqee
If po[3BeaeHrsre BHrLlarEr

OcramK H! 31 aer(Aopt

B roM .rEcne xparKocpoqHzur qacr6: 238 MrH cyM (2021'.

8,302 Mrlr cyu (2021. 40,458 rux cyu).

4,151 31,230

Qs,796) 1,699

(3s,796) 1,699

(851) (364)

(8sr) (364)

8,540 41,036

578 MnH oW), aorrocpoqHarl qacrl':

41,036 2,411

252

3,899

462

36386
282

AKryap[Lre AotryqeEBfl

Hr.u(e npeAcraBreE6r ocHoBHLre ar(ryapH6le aorlynreHlu Ha orqergyrc aary:

2022 2021

CmBra arrc(ol{rnporalrut
I,InQnrqx,
CyMMa MnHxManLHof 3apa6orHon fl,'rarll (cyM)

Poc"r MfirraranlHot 3apa6ortrotr marbl

t5%
'7%

920,000

7%

10%
'to/o

822,000

9%

AIIanf, 3 cyBcrBf, Ten6Hoarn

Hrit(e npe.ucraBneHo, Karu-tM o6pa3oM Morlr noBJlr.rtrD Ha BeJIIt IITHy o68ar€nbcrBa no ruIaEy c

ycraHoEleHHBIML BBIII,'IaraMLt o6ocEoBalfio Bo3MoxH6Ie IBMeIteHtt oAHoro Il3 3HaqIrMLrx

aKryapHbrx aofly|lleHllt sa o|t.reTl{,,Io AaTy, ecnu apyme aKryapgHe aonyqentt ocraloTct

HEI'3MESHBIMI,I:

O6fiarenr,crBa nneHr c
VCT'|IOB,IIEgIIBIMX BLIIXIATAMI'3l ae|tr6pr 2022 roaa

MnH CyM

CmBKa nnc(oH |}fpoBalurt (mMeHeHne Ha0.5%)

Onnara rpyaa (rcMeHeHue Im 0.5%)

YBe"rxq€Hr|e YMeHBtI|eHxe

(s36)

602

599

(s44)



AO @Ma4aotdMn kMunvu, 3a'od,
Ipweraflw k xo|cufiupoMeqon bMa|cuon oncenaocmu 3d 2022 2oA

20

(a,

o)
(,

CnpaneA.lunar crouMocrr, n ylpaBJrenne pHcKaMH

I{laccrt[nraqrr a orqerxocrtr r ctrpaBeaJrnBafl cnorMocrL

fpylna He uMecr onHaHcoBErx aKIllBoB u o6r3arerbcrB, orIeHrBaeMEx no cnpaBeA,rlBofi
crorMocrr.L 3a EcxjlloqeHueM uHBecfliqui B AoneBLre uHcrpyMeFrEr. AaHHEre llHBecrr,rqul, orHocrrct
K ypoBHro 1. UIx cnpaBeanuBar crorrMocrL onpeAenrercr Ha ocHoBe pbrHoqHbrx Korr,rpoBoK.

no coororHr.flo Ha 31 AeKa6pr 2022 rom u 3l .qexa6ps 2021 roaa 6alla],l'coBar crorMocrE

lDlHaHcoBLrx aRTrjBoB n o68arenr,c'rB fpynnbr cynlecrBeHHo He ornrfianacb or ,rx cnpaBeAnrBoii
cTorrMocTn.

IIo cocrorHr.llo Ha 3l Aexa6pr 2022 ro(a u 31 Aerca6pr 2021 roAa cnpaBeAnuBarr cror.rMocrb
(D[HaHcoBB]x arruror (ra ucrlrrcqeHreM rjHBecrrrlufi, yxa3aHHbrx BDrr[e) ri o6BarenbcrB
oEpenenJlrlacL Ha ocHoBaHur arcKoHTrrpoBaHHbrx aeHexHbrx rroToKoB no yKa3aHHErM nHcTpyMeFraM
c nclro:rr3oBaHueM psldo'lHot craBKlr npoqer{r4 TaKnM o6pasou cnparea,nr.rnar crorlr"rocrr

lpuHa$coBbrt aKruBoB u o6r3arerEcrB orHocrjrcr y ypoBnro 3 B repapxxu onpeAenenwr
cnpaBeA?'rfi Bot cTouMocTri,

Oq€Erca ctrpaBeAnf, BoE crouMocrrr

Memodbt oqeaKu u cyulecmse n$e He&adnpAa4vqte ucxodvate laLr!68

B npnBeAeHHoi Hr,Dr€ Ta6.rrqe npeAcraBreHLr rjcnonb3yeMbre MeroAEr oqeltKri clpaBeaJ[.Boi
cTolrMocTt Ajtt ypoBqefi 1, 2 u 3 uepapxuu cnpaBe&'rnBoi cTolrMocTr, a Taro(e cyrqecTBeHHEre

HeHa6nloAaeMbre rcxoAHEre AaHH6re,

<Df, ErtrcoB6re (scrpyMerr6r, oqellusaeMbre [o clpaBeArrBofi croxMocrf,

B a 0rHaHco8oro nHcrTyMeHra Memq oueBI(Il

UHBECTI'qUI B IOJIEBBE I]IHCTPYMEHT}I Meroa oqeHxu no pHHo.rrsrM r(orxpoBr(aM

Oxf,af,coB6re [EcrpyMegrLr, fi€oqelnBa€Mbre rlo cfipaD€Anf,Boi crorMocrs

Bxa dnsascoBoro oHcrpyMenra

Mema,qrrcxoHrnpoBaHrGrx aer{exHlx nomrroB
OnHaHcoBbre IIo aMoDmnDoBaHFofi

arsr,BLr no aMopTrBupoBzlHHot

Aesexn6re q)eAcrBa n rD( 3rGfiBtureHrlr
Ilpoqrc ulsecrnu.ri

ToprGar lr npo.]ar Ae6nropcktu 3alorxeH[ocr! cronMocrn
npoqne OnnaHcoBbre o68arerEcrBa Mero,u arc(oHrnpoBaHnHxreHexrfix flomr(oB

* npoqne onHaHcoBbre o6$ar€nEcrBa Bbrroqaror 6aHr{oBcrc.re xpeArrTBr, Toprosyro x Ilpoqylo (peAmopckfro

Vnpar,rexr,re rlnxaxcoBLrMtr pf, crcaMu

I4cnonE3oBaHne (bruaHcoBBrx rrHcrpyMeHToB noABepEer fpynrry cne4.rorqfiM BrI,rM pEcKa:

- KpenuTH6rf pucK ([pr eqaHr-re 20(cxii))j

- pr.rcK iKsrnHocrtr (npuMeqaHue 2o(cxiii));

- pr,rHoqHEri pncK (flprMeqaHrre 20(c)(iv)).



Ao @Ma$afadc,r!n Ra.qun'run trcon,
Ilpweadqu k to|conrdupoeaqeot Oufla|coeon oh4ehdochn 3a 2422 eod

Ocaoeru,e npuxqunu ynpaspnut puckauu

Ha6nroAarerbHErii coBer Becer o6rqyro orBercrBeHHocrB 3a opraHr8arlriro crcreMLr ynpaBneHrrr
pucxaMr fpynnBr I, HaA3op sa lDyHKrlxoHnpoBaHrjeM gToi crcreMr,r.

@opMa,' BoBaHHbr€ noJll,rrrjKu ynpaBjreHrrrr

)"rBepxreHfir. OcHoBHEre peueHur B

Ha6rroaarer6FErM coBeroM.

pncKaMu ria-xoArrcr B npoqecce lDopMnpoBaHrr x
o6racru ynpaBneHru puckaMr npr,rHrMarorct

KpedumLbfi puck

KpeArjrHbri pncK 9To pr,rcr{ Bo3HrKHoBeHnr y fpynnH t}r.rxaxcororo y6nrxa, ausaannoro
HeucnoJrHeHueM roxynarejreM rrr! ftoHTpareHToM no $rnancooonry uHcrpyMeHry cBor,D(

AoroBopHErx o6r3are"'r6crB I, Bo3HrKaer, rnaBHBrM o6pa3oM, B cB93x c ,Merolqeicr y fpynnEr
,4e6xTopckofi 3aaorxeHHoclrto noKynaTenefi ,

EanaHcoBar croriMocrb (DrerascoBLrx aKruBoB orpiDir€er MaKcuMarbrJyro noABepxeHHocrr, fpynnEr
KpeaETr{oMy pricxy.

nonBepxeHHocrE xpeAFrHoMy pncKy rrprMeHurerrBHo K ToproBofi s npoqei Ae6rropcxofi
3aAoJD(eHHocru B pa3pe3e pbrHXoB c6Brra 6Brna cneAyrcrleil

b JIAHCOBI' CToTMOCTL

31 aeKr6pt
2022 roaa

3t A€xa6pfl
2n21roaa

BHyrper rrn pbrHon

3Itcnopr 2

ToproBac Ae6sropcKac 3eAorxeHEocT b

floaBepxeHHocrB fpynn6r lqreArrHoMy pr,rcKy B ocHoBHoM 3aBrjcr,rr or rGnuBrrA/anBHBrx
xapaKTeplcrriK Kax4oro nokynarenr/Mnema. Oanaro pyroroacrro raro(e yqrrrBrBaer ibarcropBr,

Korop;Ie MoryT ol€3arb BJrMrHne Ha r(peAr,nHEri pncx xJrueHTcxoi 6a36r fpynnLl, Buroqa, pficx
Aeoonra, npucylqui KoHxperHofi mpacn unr crpaHe, B xmopoi ocyulecrMrror cBoro

AE T€JIbHOCTS IO'II'€HT6I.

flo cocrorHlro sa 3l Ae)ra6pr 2022 rorc 69%o (31 aexa6pr 2021 ro&a: 8lo/o) 3a,(oirxeHHocrlt
nokynaTenei npfixoAr{Tcr Ha xoMll:lr{uri rroa Kor{TpojreM focyaapcTBa.

Oqexra o*nAaeurx xp€Anrf,Erx y6LrrKoB AJrc norg/nare,lleft

fpynna ucnoJrE3ysr Marpuqy oqeEorrHBrx pe3epBoB Anr oqeHKE OKy rlo roproBoi Ae6uropcRofi
3aAOITKeHHOCT' noRynaTelet.

ypoB€HE y6ErrKoB pacc.rm6rBaercg c rrcnoJlrioBaHfi€M MEroAa <xogabibn{ieFroB Mrrpauuti),
ocHoBaHHofo Ha BeporrHocrr.r nepexoaa cyMMEr ae6uropcKoi 3aAojDr(eHHocrl,r c oaHoro ypoBHrr
rpeArlfioro pncKa Ita Apyrot B npeAena-x rpaAaqri npocpoqKn Ao MoMeHTa cnrcaHnr,

ypoBeHL y6brrKoB paccqrrrrBagTcr Ha ocroBe (bar<ruqecruDa r<peArlrHr,rx y6brrKoB Ha nporrxeHrrl
nocjreaHrx neT,

B nprBeAeHEbrx Huxe ra6nrrqax npeAcraBreHa nHibopuaqlrx o noAeepxeHHocrr,t kpeArrHoMy pxcKy
x OI(y B orHonleHrrrj roproBofi Ae6rrropcKoi 3alo?'rxeHHocrr u aKruBoB rro AoroBopy nokf/narenei
no cocrorHuro Ha 3l AeKa6pt 2022 rol.a u 31 1eKa6pr 2021 roAa:

2,958
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AO dexkasaaadcwn Buun4un tasod"
npwecaBur k koHcontdupBa4uon Os4aqcojon on4ehdocnu aa 2A22 zo0

CpeAH€-

ypoBeHb
y6HTnoB

BanoBas OqeHo,rHhrfi
pBepB noa I(peAnrHo-

o6ecUeHelrne o6ecqeHeHHLre

3l aeK Eps2022ro,3

TeKyura, (He rpocpo.reHHar)

IlpocporreHHar Ha I -30 rHefi
Ilpocpo.ieHHar Ha 3 I -60 4n€fi
Ilpocpo'reHHar Ha 6 I -90 aHet
npocloqeHHar cBrlme 90 AHeil

31 Aer,.a6pr 2021 roA!

TeKyrrar (He npocpo'reHHas)

Ilpocpo,reHHar Ha I -30 Arieii
IlpocpoqeHHa, Ha 3l-60 aH€fi
IlpocpoqeHnar Ha 6l-90 lHefi
IlpocpoqeHHar cBbrue 90 rHei

IIwete,lut o4e$o,t^ozo peJelsa

43%

34%
2%

I%
20%

1,5',78

1,237

75

20

?18 (e5)

Her
H€,r

H€T

Her

Aa
3,628 (es)

CpeaHe-
B3Be[reHHbrfi BanoBat

ypoBenb 6rnaHcoBat
y6rrrl(oa

OueHo,rHr,rfi
p$epB noA ItpeAnTHo-

o6ecqcHeHne oo€cqeHeHHbte

2%

69%
o%

00/o

28%

66

ss; (134)

Her
Her
Her
Her

,4a

3,092

hol ofecqexeHue a omfiouenuu ntopzoso, defurrropctroi

(134)

l,I3MeHeHnr oueHoqHoro p$epBa rroa o6ecqeneHne B orHonlelnru roproBol Ae6mopc(oii 3alonxeBEocrn !
rerreHue roaa npeIcmBreH6r B creayrorqeit ra6nrqe.

2022 2021
Ocraron rra I rHBrpt
Heno-Benlrq[Ha nepeoqeHxn p8epBa no,qy6LrTrd.t

OcramR Hr 3l Aer."a6pf,

(134)

39

(398)

264

(es) (134)

PucK nuksulfiocrnu

hrcr anxrlraxocru - 9To pMcK Toro! qro y fpynnH Bo3Hnxxyr croxHocru npu BlrrrolrHenr,tu
o68aHHocrei, cBr3arrHBrx c tfranaucoruuu o6'3arenbcrBaMr,t, pacqerbr no Koropr,rM
ocyulecrR'rrrorcr nyreM nepeAaqn neHexHLrx cpeAcrB unr Apyroro QuHaHcoBoro aKTrBa. [oAxoA
fpynnH K ynpaBneHrro JrxKBr,rAaocrlro 3ztrc:rroqae.rcr B ToM, qro6rr o6ecneqrrb, HacKolrbxo 3To
Bo3MoxHo, rrocrorHHoe Ha,nng,]de y fpynnBr rr.trGttlHbrx cpeAcrB, AocraroqHbrx ,41,I norzurreHr,lt
cBorlx o6Baren6crB s cpoK, Kax B o6uqHbrx, TaK r,t B crpeccoBLtx ycroBrrx, r{e AonycKarr
Bo3HuKrroBeHrir HenpEeMneMbrx y6!rr(oB u r{e noABeprar puct<y pen "raruxo fpynnBr,

Ilogrepxenxocrr, pncKy !'rrxBnAHocrn

Huxe npegcmr:rena un$opuawr-r o6 ocrasnnxcr AonoBopHErx cpoKa-x nomureHlrr OtlrraHcoBLrx
o6*arerEcrB Ha ortrerfiyo 4ary. IlpeqcraalenH BaJroBEre r HeAxcKoHTrpoBaHHbre cyMMbr,
BKJrIoqzuoIIne pacqerHEle cyMMbt npoq€FrHLrx rurarexet u ncxj oqalotql-le Bnr,ulHxe cotjlaueHlji o

2',7



AO a.Ae*Mo6anNn xLaunBd, 3a@n
npwaauue k koscaEudupaaaHHon Ot4aa.Bon omcedtuacht 3a 2022 zod

a.sx{He troroKs no rcroaoDy
3l aer{r6pt
2022 roaa

Ea!(oBck!€ KpelmBn

3l aer$6pt
2022 roa

SaHrcBcMe &pelrEr t

orlrof,
IO I rOIr

or3ro 5 CBb'ue
5rcrI|rom

2,1U,846

292,t97

2,73t,30) 1,875,350

292,t97

385,192 300,740 1?0,019

2,997,043 1,02t,49E 2,167,547 38s,r92 300,740 110,019

A€Be,$Lro nororn no aomBopy

orl!o3
Uroro

or3ao 5 CBHUe
5 n€r

2,639,303

234,t87

2,736,731

234,t87

t,181,446

234,18',7

255,361 245424 454494

2,873,490 2,970,9$ 2,015,633 255361 2451424 454,494

He oxE qaercr, .Iro floroKu aeHoKH6rx cpeacrB, nprHriMaeMbre x paccMorpeHrro npu aHarn3e cpoKoB
rorarreHrrr, MorJrr npou3oiTr,r cyqecrBeHrro paHErne ruIIj nx BeJlllquHa 6yAer sxavurenrxo

PLrHoqr$rfi prrcK - gro pr,rcK Tofo, qro r€MeHeHn r pBrHoqHLrx rIeH, rranprMep, o6MeHEbx KypcoB
l.tHocTpaHH6rx BaJrIoT, cTaBoK npoqeHTa u IIeH lra aKq[t, okarg/T HeraTriBHoe Bnj-ltHlle Ha npr{6htn6
fpynnBr nrll-l Ha crorrMocrb riMeroq[xcr y Eee (brjHaHcoBEIx [HcrpyMerrroB. IIerL ynpaBresrt
pHl{oqHBIM pt cKoM 3aK,rloqaerct B ToM, qro6El KoltrpoJltpoBarB noABeptGlrHocr6 pHHoqHoMy
pucxy u y,{epxxBar5 ee B Aorrycrr,rMLrx npeAenax, npr,t gToM Ao6r.{Barc6 onr{Ml.j3aqB[ AoxoAHocrr,r
IHBeCTUUUn.

BanrorEbri ptrcl(

fpynna floABeprasrcr BajlorrioMy prcxy B Toi creneHH, B xaxofi c)uecrByer HecomBercrBue
Mex,qy BajrroraM[, B KoropBx BbrprDikeHH npoAa)Kr,. 3aKynKx l,l 3aiMbr l,r coorBercrByroqr.Mr,r

lbyHxqroHanBH6rMrj Ba.nroraMr npeArrpxrrri fpynrGr. OyHKqrjosarrbH6rMr BarroraMu xoMnaHui
fpynnBr rBrrrorcr y36eKcKxe cyMBr, yka3aHHlre onepaqur BLea)keHH B ocHoBHoM B Aonnapzx
c[]A.
B orHoueBriE flpowrx MoFerapHLtx axrtBoB It o6t3ar€rEcrB, BEIpaKeHHbrx B l,tHocrpaHHblx
Ba"'rror{rx! rloJrllflfia fpyrmLr Haqerera Ha yaepxaHrie Herro-no3rqrd{, noaBep)KeBHofi pHcKy.

B aorrycfiM6rx npe,qeJrax nocpeAcrBoM rrorynKx !ul, npoAaxl] uKocrpaHHoi Ban]orLr no KypczlM

<cnor>, rorAa oro neo6xo.[uMo, anr ycrpaHeHrt (parkocpoqHofi Hec6anaHcltpoBanHocru.

28



AO qevra a6anc@t ruun un 3$on,
Ilpaeaauu x KolconudryosarHon Ouw\coqon oncehaocnu 3a 2A22 eod

oABepx€DEocTb BanroTEoMy pncKy

IlogrepNennocr fpynnBr Bar'rrorr{oMy pliclJ, r,tcxoAr r,r3 HoMlrxajrLH6rx Ben}r'{rH, 6EIna creA,,roqei:

BLrDrxeHBr B ao,rn. CIIIA
31 aeftr6pt
2022 roa

3l AeM6pfl
2021roaa*

ToproBar Ae6rropcxar 3aAonxeHHocrb

AeHexrffe cpeAcrBaI, rD( 3r(!rBaren, Er

KpeAxrlr r 3ailMbr

ToproBar ri npoqar lrpetHropclt.u 3aAorrxeHHocrE

H€TrGnoABepxeHBocrr,

838

262,073
(2,',704,846)

(210,013)

100,675

(2,637,722)

Q06,367)
(2,651,948) (2,743,414\

*Cpaevunetb ar uHpoptlaque 6dna nepec\unaHa.

B TeqeHue roAa npuMeHrlrucr, cr€A/roqlte ocHoBHBre o6MeEH6re K)pcrr ulocrpaHHbrx B€urror:

OdMeHsErll xypc (cnoD Ha
OTTTCTHYIO ATTYCperHrfi o6MeHH6rfi rypc

2022 2021
3l a€rr6ps
2022 roaa

3l aexr6pq
2021roaB CyM

I aorurap CUIA 1t,o42 10,6t2 rt,225 10,838

AHann3 qyBcrBf, Te,rr,uocrn

O6ocxosaxHo ro:Moxnoe yxperureule (ocna6aexue) cyua, xax nora3aHo HlDKe, rlo orHorrrefiuro x
ocTaJr6H6rM BMTOTaM nO COCTOTHTTTO }ra 3l AeKa6pr noBlr,trro 6Er Ha oqeHky olmaHcoBbrx
nHcTpyMeHToB, BbtparKeHHBrx B }tHocTpaHHofi BanroTe, u Bernqrjlry co6cTBesHoro Karrmara u
npn6brra llrlu y66rTxa Ao Eanoroo6noxeHrr Ha yKa3aHHBre HniKe cyMMBr. AHanug npoBoAr'rct
ncxoar Il3 aonyueHlrr, .rTo Bce npoqne [epeMeHr{Bre, B qacTHocTn, cTaBKr npoqeHra, ocT:rroTct
HetBMeHH6rMr,r, I, nrc6oe BJlrrrfiue [porHo3Hofi BbrpylrKr,t n 3ar(ynoK He nprErjMaJrocB Bo BHuMaHre.

YKperreHre Ocna6n€nre
Co6cTBeHHr,rfi IIproLInLnnx

KrnkTrn y6[|Tox
CoocrB€HHLrfi flpn6brnbnnn

Kannrarr y6brror(
3l ,lexa6pfl 2022 roaa
Y36excxxit cyM (rcMeHeHne na
I 07o) K aorLrapy CIIIA

31aexabpf, 2021 roaa
Y36eltcknn cyM (rrMeHeHrie Ha

10%) x .qornapy CllA*

265,195 265,t95 (265,195) Q6s,r95)

214,34r 274,341 (274,341) (274,341\

* CpaBHxrenbHar nHoopMaurr 6EIna nepecquTaHa Ha oraremlm lary,

Ilpoqenrxui pxcr

IIporIeHTHHfi pEcK Bo3Hrrnaer B pe3yrLTare u3MeHeHnr npoqeETHbrx craBopq Korophre Moryr
noBnxrTr, Ha (pxHaHcoBEte peyn6TaTu n"ru Be.IIHr rrly co6cTBeHHoro KanrTatra fpynflEr. I,l3Mer]esrq
B npoIIeHTHbrx cTaBr(ax MoD/T flprBecflt K u3MeHeHfiro npoqerrTH6rx noxoAoB lt pacxoaoB,

fpynna ocyulecrBrrer ynpaBreHue ptcxoM rrMeHeHrr npoqeFrH6rx craBoK c qerEro o6ecneqrrE
ycTofiqriBocrr qHcTom $r.rnancororo peylsram IIo npoqeHTH6rM cTaTDrM.

fpynna He ocyuecrBrrerxeAxnpoBaxfir npoqerrrHoro pltcxa,
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(a)

AO dexka4aoadcxut xa nsdnlatod,
npwesa4ut k koHcot aupoqafltuot duqaqwo, mrenqomt 3d 2022 zod

IIoAB€pxeHEocrh trpoqeETEoMy pncKy

flo cocrorHrxo Ha orqerq/ro Aary rrpoqeHTHbre OrHaHcoBbre uHcrpyMer{r6r fpynnrr 6ulu
npeacTaBJreHBr npoqerrTHBrMr, (priHallcoB6rMrj uHcTpyMeHTaM c oukclpoBaHHoi cTaBKOii npOUeHTa,

AE&ra3 4yscmqumenbflocma qfira$cos,tx fircmp!$efihos c alukcupoqa4\oi cmasKoi
npo4enma R uSrtene4utr4 c paaednueoi cmou ocmu

fpynna ne yuurnaaer xaxue-nr6o <fr-rrancoaue uHcrpyMeHTEr c (bukcr.tpoBaxHoi cmBxoi nporleHm
B [oprAKer npeAycMorpenBoM Arr uHbTpyMeFroB, oueHuBaeMHx no cflpaBeA jBofi crouMocrti qepe3
npu6LrrrD rrrlu y6LnoK, rn6o alrr r.lHcTpyMeHToB! oqeHrBaeMbrx IIo cDpaBeanrBot cToriMocTri qepe3
npo,rri coBokynm,ri Aoxon. flogToMy Kakoe-r[6o r3MeHeHre cmBon npoqeHra Ha qr.qsrHyro Aary
He floBrrrr:ro 6u na *eluvtxy nplr6rml r.uru y6rrrna 3a nepron ntLt Berlaltury co6crseHxofo
Kanl,rrara.

Ipuxrrrre o6n:areJlbcrBa

flo cocrorfiuro Ha orqerrryo Aary cyrlecrBeHHrx npr,Hrorx o6r:arelbcrB y fpynnlr He rrMejrocb,

Yclonxrre arrusbr rt o6s3arelbcrBa

CTpaxoBrEIIe

PEIHo( crpaxoBBrx ycrlr r Pecrry6naxe Yo6exlcraH Haxoa,rrcr Ha craArr crauoBJr€nn x MHorre
![opun crpaxoranlra, pacnpocrpaBexHr]e B Apyrnx crpaHax Mupa, noKa He aocrynHu By36enrcraHe, fpynm Ee [Meer noiruoi crpaxoBoi 3arlurbt B orHorxefifi' cBor,D( npou3BoacrBennErx
coopyxeHrfi, y6ErrxoB, B[,BBaHr$rx ocraHoBKzlMu npoll3BoAcrB4 rJrlt Bo3HltIoIIlrx o6sgareJrEcrs
nepeA TpgTLuMrl cropoHaMr,t B car:rl c yrqep6ou, xauecexHoM o6b€KTaM He,qBrrxrMocrr, llnu
oftpyxaFrqet cpea€ B pe3ynbmTe aBapufi rull,l aerTeIbHocru fpynnbr. Io Tex nop, IIoKa fpyrlna He
6yAer r.rueru no:rHoueHHoro crpaxoBoro nokpbrrnr! cyqecrByer ptcK Toroj qru ylp;rra, vrrLr
noBpexnefl[e onpeaeJleHH6lx ar(TfiBOB MOXeT OKa3aTB CyLqeCTBeHHOe HeraTlBHOe MlrlHtte Ha
legrenEHocrh t,l (bt,lHaHcoBoe noroxeHhe fpynnu.

CyAe6nLre pa36upar€,rLcrBa

no cocrorHrro Ha 31 Aena6pr 2022 rola fpynre npeAbrBJreH pr,q ucKoB. pa3Mep coorBsrcrB).roqux
Tpe6oBahxfi no HeoxoHveunuv cyAe6ruu pas6r.rparelLctaau, no rotoprn BrxosoAcrBo oqeErlBaer
cTeneHE BeporTHocTr.t ne6aaronpr.rrrxoro ucxoAa KaK BbrcoKyro, cocr:lBrn 201,265 MnH cyM
(31 Aexa6pr 2021 rcAat 194,312 MnH cyM). yKa3aHr{Lre o6FarerBcrBa 6L,L,u nplr3HaHH B cocTaBe
{pear.rTopcxot saaojxir<eHHocTr (cM. IpuMeqaHne l8).

EanoroBLre pf,cKx

ycroBEl,re Er,roroBLre o6slare,'rEcrBr B y36eK[craE€

Haroroear cucrer'ra Y:6exr.rcrana npoaorDr(aer pa3BrBarLcr u xaparrepr3yErc, qacrLrMn
{3MerreHr,rtMli 3aKoHoAareJrbHBrx HopM, o(puquanbHHx pa3arcHeHui I,l cyAe6FEx peureHr]ii, KoTop6re
6uearor npoueopevuabr, .rro AorrycKaer l-rx HeoaHo3HaqHoe roJrKoBanre pa3JruqHLIMIt HzuIoroBEIMu
opraHaMr.r,

npoBepKaMu r.r paccrenoBanurMu B mfiorlr€rrfix npaBnJlrxocru ucqrcreHx, Hru]oroB 3uH]rMarorc,
HecxonbKo peryJrlrp) oulr{x opmHoB pa3nuqHbrx ypoBlleii, rMeroultD( npaBo H:urararb KpynH6re

rTpaiDr,r, HaqItcJtrTB rreHr E B3rrMaT6 npoqeHTBr, fIpaBlrrLHocTL llcqjlcrer{[, HaroroB B orqerHoM
nepEoAe Mox€T 66116 [poBepeHa B TeqeHrre nrru nocneAyrcLq[x xaneElapHLx rer,
Bce grn o6crocre,DcrBa Mofyr npuBecTu K ToMy, qro HanofoBr,re pllcKr,t B y36eKxcraHe 6ynyr
3HaqureJrbHo B6rure, qeM B ApyMx crpaHax, ryKoBo,lcrBo fpynnEt, r,tcxoA, u3 cBoero noHHMaHu,
rrprrMeHlrMoro y36eKcKofo HturoroBoro 3axoHonaT€,,rbqB4 ooxqnarbHBrx pa3}rcHeBufi u cyne6HLlx
pelxeHrt! cqrraer, qro Ha"roroBBre o68aren6crBa mpa)KeHbr B no:rnoM o6r,elle. TcM H€ MeHee.
TpakToBKa 3TUX noro,<eHxt HAJrOrOBbtMfi OpraHaMr lt cyazlMu MoxeT 6Brrb uxoi r.t B c4/qae, ecmj
HaJIO|OBETe OpraHEr cMor),T aoKa3aTb npaBoMepHocTE cBoei [o3uqux, 9To Moxsr. oKa3aTr)
3HaqHTeJrBHoe BrurrHre Ha Hacrorlq)Ao KoHcoJtrAnpoBaHEy@ (buHancoB),ro mlrerHocrD.
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Ao qMa$abancxun Kanulhun 3aoonD
npt veuaaw k xolcuud,pogafleot 0uflaHco6on onqens@nu 3a 2022 ,od

Haronosue oprauEr MoI/T npoBeprrL rreHEr no onepaqurM c rokynare!'rrMr,r Ha rrpeAMer
coorBercrBl.tt pbIHoqHEIIrl I goro*optuna. Oxt lloryT HaqtcJrurr AoIroJIHureJrLH;re Hanort K yrulare,
ecnu npr{i"T K BErBoayj qTo B p$ynbraTe TaK}o( onepault HzrnofoniaTenbu.IHx noJr] rr,In

Heo6ocHoBaHH),'ro HanoroByro BErroAy.

PeI(yJrLT[BaqIIg 3eMe,rL[Hx yqacrraoB r nuxBEAaqf,c 3aBoAa

3 qeBpar[ 2023 rona fpynna o6HoBnra JlrqeH3mo Ha HeAponojrr,3oBaHHe Ha Tro6ereraHcxoM
M€CTOpOr(AeHriU,

ColJlacso rocraHoMenum Ka6r.rnera Mul{ltcrpoB Pecly6ntxx Y:6exricrax, HeApononB3oBarenfi
o6BaHLr [poBecTu peftynbrnBar{ro cooltBeTcrByroDlrjx 3eMeJr6Hbrx yqacTKoB B nprroAnoe Aat
,AarbHefiIllero [cloJr63oBaHrrr cocTorH[e 3a crreT co6cTBeHH6rx cpeAcrB. flo MHeHrro pyKoBoAcTBa,

oxrnaeMEre pacxoAbr Ha peKyJrETrBarIJ,rro 3eMejrLfibrx yqacTKoB He rBJurroTcr cyqecTBeHHDrMfi.

ConracHo 3aKorry o HeApa.x Pec[y6nr-rKn yg6etijcraH, no ucre.reHllo cpoKa JrlueH3r.lr Ha
nor63oBaHue He,qpaMri, npeanpn rTue nojrxHo npox3B€cTr TexHr+recrgno Jrr|(BrlAaqulo nJrH
xoHcepBarlr o 3aBoAa. O6BarenBcrBa no TexfiriqecKofi Jt{KBrAaqt[, Hacrynalor B cJDAae noJrrroro
rswreqeErjr noJre3H6rx ucxorraeMBrx Ha Aary oKoHlraHx,r cpoKa neficTBl.tr JluqeH3uri, flo MHeHmo
pyKoBoaclB4 B cBt3t c TeM, qTo cpok i,t3BJleqeHrt noJIe3HEIx IjcKoIIaeMEIx 3HaqtnelbHo npeB6IEaeT
cpok AeficTBur nErleH3rrr,rj y fpynnH oTc)"rqrByeT o6BaTer6cTBo no TelqrHecKoi xl4xBxAaqxu
3aBOAa, npri gToM pacxoaBr Ha koHcepBar{,rro He rRrurroTcr cyqecTBeEHbrMx.

CoorBcrcrBeHHo, no cocrorF ro Ha 31 AeKa'p 2022 r 2021 rr. fp)4tna He npr€Hajra p$epB no
pexynBTxBarlrtr 3eMer6HED(yqacTkoB r KoHcepBar{jr 3aBona.

ItrrpaoLr

B 2022 roly fpynna nonyqxna yBeAoM.rreule m focylapqrBeHHoro Tar,roxeHnoro Konrrrrgra
Pecny6nrKn y36ercicrau, B KoropoM Tpe6oBarocr tlMeHrjrr pexuM BBo3a o6opynoBaHrir B

cooTBgICTBtt C 3aKOHOA:!TeJ1bCTBOM,

B pauxax goroeopa o crporr€nhcrBe, xoHrpareHT 3VM( sses crporrrenEHoe o6opyAoBaHx€ B

Pecly6rnKy y36enucmH r floMecTl-tn ero noA BpeMeHHbrfi TaMorGHHErii pexlu. Kpouc ruru, uacr
o6opyAoBaHu, 66ura 3anoxeEa KorrpareHToM s norb3y AO (A3rrr-I{HBecT EaHK>. Ilocne
pacropxeHrr koHTparoa c 3yMK fpynna fie ocyu{ecrBDra 861803 o6opyAoBaHrfi rc Pec[y6"1uftx
Ys6exucraH,

IIp[ HeucnonHeHrir AaHHoro rpe6oBaHur fpynfle Moxer 6BrrE npeAtrBneH rlrpaQ Ha cyMMy
49,288 MrH. cyM. BeporfiocrL orroKa AeHexq!,x cpeAcrB Ha mqerrryro Aary rBJrrercr B6lcoKoi, B

cBt3tt c qeM fpylmoi 6Bmo npusnano o6rsare.:ILcreo Ha cyMMy flor€Hqr{:urLHoro urpatba,
cM. flpfiMeqaErre 6,
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AO <IqM4a6oncBln xurunHui 3dao0,
puaaiM k koxco,udup@aB,on duBaacaBon oncehxocnu 3a 2022 ,!,t

aJ LBs3aHHbIe CTOpOHbI

(r) Marep&Hcxoe trpeAnp[qrre f, rcoEeqEtr KoH,rponlpyrcqaq cropoEa

Henocpeacrrennr,ru r KoHeqHHM Marepnncrr.M 4peAnpxrrueM Konrnaxuu sBnqercs
AO (y3KuMecaHoar>, KoHeqHofi xoHrpoJrrpyoqei cropoHofi fpynrtH rBnrerca
Pecny6 rKa Y36eKxcraH.

(b) Onepa{xu co crapmuM py(oBoarqeM trepconaroM

B$Ha2pbtcde&ue cmapuaezo pyKoqodtu1ezo nepco ara

Bo3Earpax,qeHtu, norjAeHHbre craprxuM pyrcoBoArulrM nepcoHaJroM B orqerHoM roAy cocralBrrtri
cneAyroque cyMMLl, orpaxeEHEre B cocmBe pacxoAoB Ha Bo3rrarpaxneHhe pa6orHnKaM
(cM. flpEMeqaHue 8):

(,

3apa6orHar rlnam u npeMnn u or.rlrcneHnr B focyAapcrBer rLIi
neHcxoHrsrfi OoHr

Ilpovue onepaqun co cBq3aEH6tMn cropoHaM[

MJrH CyM

Ilpo4.r€ roBapoB r ycnyr:
KoMnaHHn noA xoHrpon€M rocyAapcrsa
KoMnarixu fioa o6rqln\,r KoHTporeM

Ilpfio6per€Hn€ roBapoB x yc"lyr:
KoMnaHru no! xoHTponeM rocyAapcrBa

KoMnaHrxr no! o6qnM KoHTponeM

npou€HrHLrI pacxoA

EaHxu no,q xoHTporeM mcy,sapcrBa

KoMnaHxfi noA o6rqrd\, noHrponeM

npoAaxr roBapoB n ycnyr:
I(oMnaHnn noa koHTponeM rocyaapcrBa
I(oMnaHnn noA o6rqrjM xoHrponeM

Ilpoqs€ cB'3aHlrlle croporcr
I]pxo6per€HBe roBapoB r ycnyr:
KoMnanI,I, noa (oHTponeM rocy,uapcrBa

KoMnanm noa o6qltr\,l (oHTponeM

llHBecrnunn:
EaHXfi noA l(olrrponeM rocyAapcrBa

KoMnaHnr no! o6utlrM KoHrponeM

3afiMEr fioflyqeHH|'|e:

EaI{(u noA ftomponeM mcympcTBa

Canbno DacqeroB I|o cocrorsnro Ha

2022 202r

2,366 r,58?

2366 1,s87

CyMMa cAen|(r| 3a ma,
3aI{oxqrIBlII icfl 31aera6pfl

2022 2021

19,269

1,361

89,565

8,309

59,183

31,3t7
3,838

22,819

48,O79

63,7t0
2,530

3l Aeru6ps
2022 rcaa

31 AeKr6pt
2021roAa

39

1,333-

(50,474')

(98,532)

562

82

2,704,846

266

622

205

2,765

Q2,326)

618

82

2,639,303



AO a4exxo$atadc 1ti xanunn$n 3o6on,
Ilpweqaaw k koucondspoea"xan &udaHcoeot otuqehaoctuu 3d 2022 2od

Co6Hrrls noc,re orqernofi aaru
B coorBcrcrBnri c flocraHoBneHreM llpe3xaeHra Pecny6nuru Ys6exrlcran, 26 urom 2023 rcaa
AO (y3KllMecal{oar) Bhrrycrttro 1,6'11,293,147 ur],x npocrErx aKqr-rfi HoMuHarbHofi crorjMocrElo
1,145 cyM Ha o6nryro cyMMy 1,913,631 MnH cyM B non63y OPPy. BBrruara :a axquu 6yger
nportBeaeHa 3a cqer cnrcaHrlr 3aAo:u(eHHocrr.i fpynnbr no KpeAnraM OPPy fia 06 {yro cyMMy

1,913,631 r,rnn cyv, cv. flpuue.raare 2 (b).

B nepBoM KBaprane 2023 rol. Fpynna BbLqa,la 3aiM6r cBr3aHHErM cropoHaM Ha cyMMy
135,564 MrH cyM, a rarol(e o6r,'Br.r"ra pacnpeAerexrie atBr.lq€HAoB B pa3Mepe 172,737 M]nH cyM.

OcHosxsIe noroxexus yqerHofi noJIIrruKIl

EaSa nnq otresKn

AaHHar KoHcoDtAupoBaHHar (br.iHaHcoBar orqerHocr6 66rra ronroroBreHa Ha ocEoBe r.icropll,{ecKoil

nonoxeHltt yqerHofi nonrrrltl<tl orltc:urHEle HItiI€, npuMeHtrucB rIocJreAoBareJIBHo Bo Bcex
or.rerHBx nepnonax, npeAcrzrBJreHHLx B Hacrorrqei koHconu,qupoBaHHofi (buHaHcoBoi mqerHocru,
ri rBmrorcr eArHoo6pa3H rlrr, 4ar upeAnplrgriai fpynnu.

Huxe npfiBeaeH nepeqeHL ocHoBHErx noroxeHrrii yqerHofi norNrurr.r, noApo6nar r{xifopnawlr o
KOTOOEIX lt3JrOrGHa lraulee:

(a) flpuHrlrnBrkoHcorrAaqux

(b) BbrpyrKa 36

36

37

31

38

(c)

(d)

(e)

0)
(k)

0)

(m,

40

40

4l

)U

)U

(D

(h)

(i)

OuHaHcoBEre Aoxoabr n rlr.rnancorrre pacxoAu

I,lHoc'rpaHHar Barrora

BGHarpaxneHrn pa6orHrrnaM

Hanor Ha npr66lnB

3anacbr

OcHoBH6re cpeacrBa

@r taHcoBEre nHcrpyMeFrEr

YcraBHErfi xafirtTar

O6ecqenenr.re

Pe3epBBr

BKnaAEr y.racrHr.rt(oB

(a)

a)

IIpuHqrlnBr KoHco,'uAaqrn

CdsrKu no odbeAu$eLun 6u3$ecd

fpynna yqrlTHBaer cAen(x no o6LeAxHeHrjlo 6|.BHeca MeroAoM npno6pereHur B ToM cJryqae, ecnu
nplo6pereHHar coBokynHocrb BrAoB .qerrenrHocru tr anruBoB coorBercrByer olpeAeneHr o
6rlHeca ri KoHrponb nepeAaercr fpynne (cM. flpuMe'raHue 25(a)(iii)). npa onpeAerreHr.rn roro!
tBrtuerct tu r(oHr(perHar coBoKynHocrb Br.qoB .qerrerbHocrt r.r ar<ruaoa 6r.rsxecou, fpynna
olleurrBaer, Blrlrcraer nr npfio6pereHHar coBoxynHocrb aKTuBoB r,r BHAoB aerre;r;uocrr, KaK

MiHr.rMyM, BxoAflqu€ flororur ri nprlHqrnl-larlbHo 3HaqnMbri npoqecc ri cnoco6Ha nu oHa co3AaBar6
pe3yrETmLr (maa.ry/,

y fpynnH ecr6 Bo3MoxHocrb npuMenrrb onqroHanbnr,rfi (Tecr Ha Hanrqrie KouqeHrpaquu),
no3Bonrrcqri npoBecrri ynpoqer{HLri aHarr3 Toro, qrc [pEo6pereHHar coBoXynrrocrE BrAoB

AetrerbHocrx u aKTxBoB He tBrtgtct 6ItHecoM, OnqHoHa"iEHEIfi Tecr Ha Hzul]tqlje xoHlleHrpaql,u
npofiAeH, ecJltr npaxrrrqecKr Bcr cnpaB€AJrlBarr crofiMocrb npuo6pereHHErx B:uroBBrx aKTnBoB
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AO <nexxdiodadcrud Rdnuntldn 3aco0,
Ilpeela\M K koflcuudup@aadoi dusaaco'on oaaenaocnu 3a 2022 ,od

cKoHqeHTpripoBaHa B oaHoM earjHoM raesTxonurPyeMoM alffxBe /Jll.t rpynne aHajrorytqHbtx
uAeHTr.rabnqupyeM6x aKTuBoB.

CaerKx no o6BenrHeHno 6n3Heca yrinr6rBalorcr MemAoM rrpudpereHurr rro cocrorHr,rro Ha Aary
npuo6pEreHrr, a uMeEHo Ha Aary nepexo.qa xoHrponr K fpynne (cM. Ilpuuevanr-re 25(a)(iv)).

Ipynla oqeHnBaer ryABun Ha Aary npno6pereHrir cneAyrotqnM o6pal3oM:

- cflpaBeanrBiur cTouMocTB nepeaaHHoro Bo3MenleHrir; nnroc

- cyMMa npr3Har{Hoi HeKor{rpornpirculei ao i B nprio6peTaeMoM npeanprrTxx; rurloc

- crrpaBeAruBrur crorMocrB yxe rMeroueficr Aorr B co6crBeHHoM K:lrMTaJre nplo6pereHHoro
npeanprurTr,u, ecnu caejrra no o6beAnxenuro 6N3H€ca ocyrqecTBrrrJracL nosTanHo; MrjHyc

- Herro-BeJrr.rHHa npr.BHarrHLrx cyMM (KaK npaBruo, cnpaBe&rriBa, cro'Mocr6)
nAe8TriibuqupyeMLrx npro6pereHHBrx aKTI'iBoB 3a BLrqeroM nprHr:rLtx o6r3arerLcrB.

Ecru 3Ta pa3Huqa B6lpaxaercr orpr.qarenEHoi Ben[qrfiofi, To B cocrare npu6Hau r,l'u y6r,nxa sa
nepHon cpa3) np{tHaercr loxoA cfl BrJroaHoro [pr]o6pereHMr.

B cocraB nepeAaHHoro Bo3Meuefirr He Brc oqarorcr cyMMEr, orHocrrquecr K yperynupoBaHuro
cyrqecrByrorqD( paHee orHorxeHrrfi. Taxfie cyMMH B o6rqeM cJ{ rae [pu3H?uorcr B cocraBe nprr66!r,
r4,ru y6Brrka 3a neproA.

noHeceHHbre fpyflnofi B pe3yr6Tare onepaqur no o6reA[HeHuro 6rrsxeca garparH IIo cAerKaMj
mn[LIHHe or 3arpar, cB'3aHtlErx c BEIrrycKoM AorroBBtx ttl|t AoneBbrx qeHHblx 6yMar, orHoctrct Ha
pacxoaEr no Mepe l,lx Bo3HIjKHoBeHl't.

Jlrc6oe ycnoBHoe Bo3Meu.leHue oqeHrBaerc,l no cnpaBeArxBoi croxuocru ua 4ary nplro6perenr-rr.
Ecru o6*arerbcrBo rro yrrlare ycroBHoro Bo3MerrleHrr, Koropoe orBeqaer onpeAeneHr,lrc

ibuHaHcoBoro uHcrpyMerr4 Krraccu(burlnpoBaHo r<ar< co6crBeHHufi Kanrrra:r, To ero BeJrlrqusa
BnocneAcrBtri He nepeoqeHtBaerctr a ero Bblluara orparKaerct B cocraBe co6crBeHHoto karl,rata.
B nporuBHoM cJ{ rae ycnoBr{oe Bo3MerrleHue nepeorleHuBaercr no cnpaBeAr'Boi crottMocru Ha
xat(A/ro oTqcfiryo aary, u rBMeHeHr,rr cnpaBeanliBot cTonMocTrj ycJroBHoro Bo3MerrleHr,tt

npn3Harorcr B cocraBe rrpu6LLrri xnx y6HTKa 3a n€plrcA,

Hexoamponupyn4ue donu

HeKoFrponupyorlas Aotr oqeHnBaercr KaK nponopquor:urbHtur qacr6 u,qeHT,ibuqxpyeMErx q]lcrEIx
aKTLTBoB npxo6pEmeMoro np€AnpnrTrrr Ha AaTy npuo6peTeHru.

I43MeHeHru AoJru fp),nnBr B AorrepneM npeanprlfirfi, He nplooarr{ee r< norepe nouTponr,
yqrr6Bztrorc, Iralr cAeJIX,l c co6crBeHFLIM KarrtraJloM.

Ioqepgue npednpvt mut

Ao.repHllMu rBrrrorcr npeanprrrrrnr, ftorrrpo.rurpyeMrre fpynnofi. fpynfla KorrpoJrnpyer noqepsee
npeAnpterne, KorAa lpyrma [onBepxeHa pnckaM, cBBaHHbrM c nepeMeHHErM AoxoAoM or yqacrnt
B o6bexTe rsBecTuq!fi r,Lr'l uMeeT flpaBa lla noJryqeHue TaKoro Aoxon4 r riMeeT Bo3MoxBocrb
,tcllojlE3oBaT6 CBOL IIOIHOMOqIT B OTHO[IeHI'],1 AaHHOTO npeAnpl,UrTtt C qenBIO OKa3aHlUI BJIA'HU'
Ha BeJIIttII,rHy gTofo AoxoAa, floKa3aTerE {r.rxancoroi ofieTHocTl, Ao'repHrx npeAnptrTni
orpzDl€rorc, B cocmBe KoHcoJrrr,qupoB:rHHofi (DrHaHcoBoi orqerqocru c AarEr rror54reHurr KoHTpont
Ao AarLI ero npeKparqeHnr, yqerHar rorrjrrKa noqepHr,rx npeAnpll,Trii noABepraracL rBMeHeEurM
B Tex uryqaJrx, Koraa ee Heo6xoaqMo 66lno npuBecli B coorBercrBre c yqerHoi lonuruKofi,
npuIUITofi B fpynne, V6r,nrur, nprDoArUnecr Ha HekoHrponup),roqyo Aorro B AoqepHeM
npeArrpurrut, B norHoM o66eMe orHocrrcr Ha cqer HekoHTponrpyrcqFx Aonei, Aaxe ecru oro
npuBoAr.ir K Bo3HnKHoBenrno Ae6eroaoro caar,Ao (<,uetburu-rro) na srou cuere.

npuo'pemequt 6w eca ! npedfipuflrnui noA odultrrt ,@Bmponeu

CAenxu rlo o6reAuHeHxro 6tz3fleca, Bo3HrKarorqne B peyirETare nepeAaqx AoJrei B npeAnpnrr'rrx,
Haxoatlqrdct non xoHrponeM aKiluoHepa, Korqponupyroqerc rpynrry, l rmErBaroTcr, xax ecru 6Bl
coorBercrByrouliu cAenxa rp[o6pereHn r lrMejra Mecro B Harrajre c,tMoro paHsero tl3
npeAcraBreHHbrx B orqerHocrr cpaBH[TeJDHr,rx neproAoB, rll,In Ha Aary ycraHoBJreHxrr o6qero
Kor{rpoJrr, ecjrn nocneAHrr HacTynnra [o3xe; anr 3Ttrx qe!'rei cpaBHr,mejrBHLre aaHHHe
n€pecqnTBrBaroTcrr. flpro6perenxue aKTrBbr u o6r3aTeJrLcTBa npr€EaroTcr no r,fx npexHei
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6a,raHcoBoi crorMocrr{! orpaxeHHofi B KoHcoJrnrEpoBaHHoi OrHaHcoBofi orqerHocrtt
KoHTponlpypnlero aKrtroHepa fpynn6r. KoM[oHeHrBr co6cTBeHHofo Kanrrana npxo6pEreHH6lx
rlpeAnpnrTrfi cxjraabrBarorcr c cooTBeTcTByroqrMr,r KoMnoHeETaMn co6cTBeHHoro xanuTg-qa

fpylnbr ga ucx,'rroqeHteM ycraBHoro Kanrrana npuo6p€TeHHEx npeanprrrri, Koropbri npl€Haerc,
KaK qacrE ao6aBo.lHoro xaflrra"'ra. JIro66Ie cyMMlI aegexrirrx cpeacrB, yrularleHHbrx B cAenxe no
npuo6pereHuro, orpax?uorcr HerrocpeacrBeHHo B cocraBe co6crBeHnoro kanrnalla,

Ympdma ko{rr4ront

npt nmepe xomponr HaA,qoqepHrjM rrpeArlpr.urrr,reM fpyrlna flpeKparqaEr npr.r3HaHtte ero aKn BoB rl
o6s3arerBcrB, a raroke mHocrrtr,D<cr K rreMy EeKor{rponEpyrorqlx Aonei u ApynD( KoMnoHelrrioB

co6crBeHHoro Kanrrra"'Ia. J[o6ar rroJroxrreJrEHar EJrn orpxrrarenbHar pa3HlrII4 Bo3HuKlnat B

p*ynrTar€ noreprl KoHTpoJrr, qpr,BHaercr B cocraBe npu6rrar rulr y6urxa 3a neprroa. Ecnn fpynna
ocraBjrrer 3a co6ofi qacrB r,rsBecrrrrluli B 6ErBuee AoqepHee npeAnprtrue, To raKarl noJL
oqeHuBaerct no cnpaBe,4.:ruBoi crorMocru Ha aary noreprj Kom?onr, BnoctencrBl,rtr 9Ta norrl
yqufi Baercr KaK riHBecrfiqlt B accoqrupoBzlHHoe npeAnprurle (c ncnorL3oBaHueM MEroaa

AoneBoro )qacrr.u) n"'II, xax ifrnancooufi arue, oueHuBaeMHi no cnpaBe,ryrr.{Bofi croltMocru qepe3

npoqnfi coBorgmHErfi aoxoA, B 3aBhcrrMocrr,t or roro, B Kaxoi crereHlr fpynna npoaoJD€er Bnlit:tb
Ha yKa3aHHOe llpennprurTrie,

y4acmue s odneKrnnx u$secmu4ut, ylumbGoeq^tx ehtodo donesozo y,tacmut

y.racrre fpyfln6r B o6beKrax rlHBecrnqui, ]grfibrBaeirbrx MeroAoM AoreBoro yqacrltt, BKIIIoqaer

)AacTue B accoquupoB:rHHEx r,r coBMecTHbrx npeAnpr.urTrrrx.

Accoqr poBaHHbrMfi rBn*orcr npeanptrrr,rt, Ha 6uHaHcoB)'ro r,r onepaqnoHn)no norrrltKy KompEIx
fpynna oka3ErBaer 3EaqrrreJrEEoe Brnrr{lie. IIpr groM lpynfla He ocyulecrMrEt IroHTpoJrB r{tr'
coBMecrHbrfi KoHTponE Haa OrHagcoBot Li onepautioHHofi no,lHTKxoii Taxrx npeanplirrr,lfi. Ec .r

fpynne npnHagrexr,n or 20 Ao 50 npoqeFroB npaB rorocoBaHn r B npelnplurlflr, To HaJltlqlle
3uaqmeJlrHoro BJrutHut npeanoJlaraerct. CoBMecrHrIMn npeanpxtllttMl tBJrtlorct o6bexrbl
cornarneHrrfi, Hag KoropbrMr y fpynnBr ecrB coBMecrHBrfi xoFrpor6, IIpu xoropoM fpynfla o6raaasr
npaBaMu Ha qrcrLre aKTr.rBEr AaHHErx o6leKroB. fpynna He tMeEr npaB Ha a]cuB6r coBMecrIrBD(

npeAnpr.urufi r, He irecer orBercrBeHHocr{ IIo lrx o6BarerbcrBaM,

Aorr B accoru{rpoBaHrsrx r coBMecrHBrx lpearp[rrn rx ) rnrbrBltrorcr MeroaoM aoJreBoro yqacrt t
l,r rpr nepBoHaqalrbHoM npx3HaHr! oT pokarorcr ro ce6ecrorrMocrn, Ce6ecrorMocrB riHBecrl,rqrfi
BKIIIOqaeT TZlr(Xe 3aTpaTBI rIO CAeJrKe.

B KoHcojrrrupoBaHHoi r[unancoroi orrrerHocrn fpynna orpaxaer cBoto AoJIIo B npu6Bltt-r unr
y6HTKe r B npoqeM coBollmroM Aoxoae o6rexroB rrHBecrnqufi, )/gfiTbrBaeM6rx MeroAoM AoreBoto
yqacflfl, AaHEar Aonr paccgKr6rBaercr c yqeroM lcoppeKrtpoBolq rpe6yoqrxct ant nptBe,qeHtt

)ryflHofi nonnfiKr KoHrperxoro o6rerra r coorBercrBue c yqerHofi nonurlrl(ofi fpynn6l, HaqlrHat
c MoMeFra Bo3rrItKHoBeHt I 3HaquTerEHoro B,Ir.uHr.n rtni ocyqecTMeE t coBMecTHoro koHTpoJrt I,l

ao AaTEI npexpa[IeHtt 3Toro 3HaquTeJlEHofo Brl{tllrr xJll,t coBMecTHofo l(oHTport.

Kor,qa nonr fpynnBr B y6hrrr€x o6rerca tlHBecrxur]i, )Ar.rrBrBaeMoro MeroaoM aoreBoro yqacrn r,

npeBErrrraer ee aoJrro yqacrnr r srou o6rexre, 6araHcoBar crottMocrb aaHuofi aonu )Aacrn I
(BKrroqar nro6Bre AonrocpoqHBre rFBecrrrlu[) cHniKaercr ao rryJrr n aajrEHefiufie y6ErrKlr fpynflofi
He npll3fiaroTcr, KpoMe Tex cny.raeB, Konaarpynna npxHflia Ha ce6t o6r3aTer6crBa no KoMrleHcaqlu
y6rnxor sroro o6rerra unrecrlu+ri, nu6o npor3Bera Bbrrurarbr or ero uMeHrl.

Onepaquu, uckno'rae bp (1nu. afiuple e) npu kohconudaquu

BHyrprlrpynnoBbre ocrarrur r onepa[ r, a rakxe Hepealnr8oBaHH6re AoxoA6r r pacxoABr or
BnyrptrrpylnoBbrx oflepaqrifi grr.rMfiHrjpyrorcr. Hepea,tlroBaHHa, npn6Bu6 no onepauurrM c
o6bexraMfi rHBecfllqrii, yqrrHBaeMbrMfi MeroaoM AoneBoro ytacrlrr, 9rlrMuHupyrorct 3a cqer
yMeHErlleHrjr cro[Mocru riHBec rquu B npeAenax aonH )/qac,Irrjr fpynnH B coorBgrcrByrorqeM
o66eKTe uHBecrrrqxi. Hepeanr8oBaHHLre y6Brrrs orr-rMrjlrrp),rorc, B ToM xe noprAKe, .rro r.r

HepeajrlroBaHH:lt npn66uB, Ho nlxnB B Toi creneHt, noxa oH He tBJultorct cBljaereJr6crBoM

o6ecueHeHrir.
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BLIpy.rKa

Ilpodbtra mosapoe

fpynna noayuaer rupyqKy B ocHoBHoM or npoaajird, )(,ropuna ka",rrr1lur. npo.ra, Brrpy,ixa BKJDoqaEr
B c€6t BHpyqKy or npeAocra&neHrd ycnyf, npoAarKlt npoqei roroBoi npo4vKttl4'
(cM. flprMeqaqre 5).

O6brqHo fpynna nprcHaer BLrpyqKy B MoMeHT BpeMeHu, (oraa cyqecrByer y6e4rrenrxoe
qoxararearcrro (o6uuHo uMerorqee lDopMy rcnotrHeHHoro aoroBopa npoAaxn) Tofo, q.r.() KoHTpoJB
Haa ToBapaMu nepeAaH nokynaTerro. MoMeFr nepeAaqu KoHTponr, ycroBx, oruraTBr BapEupyroTc, B
SaBrcrrMocrri or KoHKperHLrx ycnoB{fi AoroBopa I(yrufi_npoAaxx fi xapaKTeprcrrrX noxylarenr. KaK
npaBuno, pacqelLt Ilo KoHkpeTHoMy aoroBopy c [oKynaTeleM [poxo,4rT B rreprjoA MeHee roA4
nogToMy fp).Ilna npriMerrrer ynporjlefilte npamrqecKoro xapaXT€pa u He paoslrxrhrBaer
3Haqure,rEFbri (oMnoHeHT lbriHaHcr.tpoBaHrr no TaKrM noroBopaM.

fpynna He [pe,4ocTaBrrer crglAoK, npeMr,tfi u 6oHycoB cBorM noKynare.nrM,

fpynna flpeAocraBrrer craHAaprHBre ycJroBurr tapalIlljfi no KaqecrBy cBoei npoAyruIuu. OrAerEHoe
o6BaTerEcrBo rlo fipeAocmBJreHr,flo rapar]Tn rlo npo,ryk,Ir. ,l B paMxax aoroBopoB c no[ynareJrrrMu
HE BEUIEJI'ETC',

YcJtjzu

BLr_pyqKa no aoroBopaM Ha oKzBanne ycrryr npr8Haercr nponopquoHajrEHo craAr.rt 3aBeprrreHHocrfi
pa6oT no AoroBopy ro cocrorHr,lro Ha orqerr{ o AaTy. Cra,qur 3aBeprneHHocr[ oqeHrlBaerc, Ea
ocHoBe o63opoB (xHcleKTrrpoBaHrr) BBrnonHeHsLrx o6leMoB pa6or,

lDnnaxcorure AoxoArr r Oxaa|fcoBLre pacxoALr

B cocraB (brHaucoolrx aoxoAoB u pacxoAoB fpynnbr BxoArr:

- nporleHTHbrt aoxoa;

- npoqeHTHHi pacxoA;

- Ar.rBuaeH,qHbrt AoxoA;

- npr.r6rrrr' tlfli y6brroK or nepeoqeHrq, <fr-nraxcoarx arcrrBoB u OunaHcoBrrx o6*aren6crB,
B6rparreHsBrx B nHocTpaHHot BanroT€.

flpoqeFrnEri AoxoA Itn pacxoA npx3Haercr c ,tcrroJrL3oBaHueM MgroAa gddeKruBHolj craBKH
npoqerrra. nuBrAeHnHLrfi AoxoA npr8Haercr B cocraBe npn66rnk rura y6rrrr<a na.aary, ,,u r.oropyro
ycTaHaBJrrBaeTcr npaBo fpynnLr Ha florryqeHrie B6rrL]raTEr.

(30oer$r.rBnas npoqer{THarr craBr(a) - gro craBK4 ALtcKoHTrrpyoular pacuerune 6y4yrque
,qeFexHBre BHrDraTbr rrrr nocD/nneHtlr Ha nportxeHrr! oxuAaeMoro cpoKa AeficrBrr, (brjHaHcoBoro
r,rIIcT['yMeIIra ToqHo ao:

- BanoBofi 6anaHcoBofi cronuocru lfunaur.,otot.o aKTrBa: EJru

- aMopr[3upoBaHHofi cronMocrri lbru?lHcoBoro o68arerEcrBa.

npr pacqere npoqemloro AoxoAa x pacxoAa g$Oeror-rBHa, nporleHTHa, craBr(a DprMenrerc, k
Benn.rrHe BaroBo; 6a"laHcoBoi croxMocr[ aKTrBa (Kor,ua arfl{B He eMrerc, KpeAr,rrHo_
o6ecqeEeHHErM) r!!x aMo[rr]€r,rpoBaHHoi crorjMocrr-t o68arer6crBa. OnHar@ A,,r, ![lxaxcorrx
ar(IrlBoB, KoropBre cranu KpeArrqo-o6ecqeHeHHErM! nocJre nepBoHaqajrbHofo nplrHaHa,r,
rpoqeHTHErfi AoxoA paccqrrBrBaeTcr rryTeM [plMeHeHr.n e$Qerrr.rrnofi npoqernHoi cTaBKn K
BeruquHe aMoprr,t3r,tpoBaHHofi croltMoc (brHaHcoBoro aKTrBa, Ecltlj OuHaHcoBLlU aKrllB 6onElre
He rB[reTcr xpe4rrno-o6ecqenexxuM, To pacr{eT npoueFrHofo aox;aa cHoBa np{rBoArrTc, Ha
BA"'IOBO' OCHOBe.

U)
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IIllocrpaHfiaq Barrora

Onepa4uu e aaocrhpannofr 6awme

Onepaquu r r,lHocrpaHHoi Bafiore nepecqrrbBarorcr B coorBercrByrourre (byHxr.lrioHanErcre

BarrorEr lpeAnpurr!fi fpynnbr no o6MeHHbrM K'?caM Ha Aar6r coBeprxeHr.lr gTrx oflepaqai.

MoHeTapHEre aKTrBbr a o6r:arejl6crra, BLrpiDkeHHHe B xHocrpaHHoi BaJDore Ha or.rerl'ro nary,
nepecrrnrDrBarorcr B OyHqroHanE4'@ BaJrrcry no o6lrexnouy Kypcy, AeficrBytoueMy Ha 9ry
oTnrEnrylo Aary. Iloro)o{renBHar r,Lrru orprrlarenbHar rg/pcoBar pzr3Hr,rqa no MoHerapBbtM crarE M
npeAcraBrrsr co6oi pa3Hll]{/ Mex(A/ aMoprr,r3upoBaHHoi crofiMocrHo coorBercTB],rouei cTarDu B

iDyH(qHoHa"'rbHoi Bzurrore rra Haqajro orqerHofo nepuoAa, cKopp€KTrpoBaHHar Ha lrpoqeHTLt,
HaqucJreHHbre no s(b(beKnrBHofi crzrBr@ npoqeHm, r rurarelrsr 3a orqerHHfi nepxoA, ,l
aMoprr,r3tpoBaHHoi cror.rMocrbro 9Tofi crarbq B fiHocrpaHHoi B:Lrrror€, nepecq[raHgofi no
o6MeHHoMy Kypcy Ha (oHerl AaHHoro orqerHoro lleprroAa.

HeMoHerapHLre aK .Bbr r.r o6x:arorrcrra, rrrpaNeHHtre B HocrpaHHoi Banrore ri oqeHliBaeMbre IIo
cnpaBeAnriBoi crorrMocrri, nepecqrrbrBarorcr B ibyrflqnouarExrlo Banrory no o6MeHHoMy K'?cy,
,qeficTByrou.leMy Ha AaTy onpeAelefix, cnpaBeAr'rr,rsofi crounrocTlj. HeMoHeTapHbre cTarbll, KoTop6re
olleHrBaroTcr [cxoar u3 nepBoHaqarbHoi cTorrMocTr B r,tHocTpzlllHot BajrloTe, flepecqrrr6rBaroTcr no
o6MeHHoMy xypcy Ha Aary coBeprrreHr,tr coorBercrByroqefi onepa{rll,

K)?coBLre pa3Hr.rqH, Bo3Hr,rxarorqfe npr nepecqere, npu3rrarorgr r o6rqeu crryvae r cocraee
nproLlnu rnu y66rrKa 3a neprroA.

OAHaKo KytrcoBbre pa3HriqH, Bo3Hrr€Iotllue B peyrbrar€ rrepecqera cjre,qylorql'x cmr€4
nplBHaroTcr B cocTaBe npoqero coBoKyrrHofo AoxoAa:

- uHBecTrqnr B AoreBbre qeHH6re 6yMam, x.Iaccur[riur.rporannrre no ycMoTpeHr{o fipea4pnrTrjt
RaK OrIeHrBaeMEre no cnpaBelnfiBot cToriMocTu qepe3 [poqufi coBorg/nHbri aoxoa (3a
IrcKnloqeHreM cJryqar o6ecqeuenr, - TorAa Kt?coBEre pa3rflrlrr, r(qropHe 6rurrl npurxar+r r
cocraBe npoqero ooBoKynHoro AoxoAa! peKlaccuQuqrpyroTct B cograB npa6rrnu nru y6rnxa).

Bo3Errpatc,qeHrfl paoorrf, KaM

Kparrrko cp oa H bE s 03 Htz patcd e n un

IIpr olpeneneHnx Berr,tqrHbr o6r3arejrBcrBa B orltoureHrrr.l KparKocpoqr$x Bo3Harpar(qerl i
pa6oTHuKaM nuckoFMpoBaHne He rrprrMerrrreTcr, r cooTBeTcTByroqle pacxonBr nprBHa.roTcr IIo M€pe
oKa3aulrt ycryr pa6orruxaMr. B orHouenrri cyMM, oKr.laaeMrrx K Blrrltare B paMxax
Kparxocpo.rHoao nJraHa BErrurarBr AeEexHErx npeMr.ti vnv yqacrgrt B nprr6Ernt, npr4Haerct
o68arerLcrBo, ecnx y fpyrmLr ecr6 cyrqecTByroqee rcpu,qutrecKoe nu6o o6ycnoBneHHoe
c,'IoxriBureficr npaKT[Kofi o6EaTeILcTBo no BbrrutaTe cooTBsrcTB)ao Iet c],MMEr! Bo3ttrKrrree B

p*ynrTare or(a3aHnr ycryr pa6orHuKaMu B flpouuroM, r Benlqury gToto o6*arerrcrBa MoxHo
HAIE,CHO OIIEH],TT6.

Korna e:Hoclr fpynuBr B coquarbnrre rlporpaMMlr Ha[paBreHrr Ha 6naro o6rqecrBa B rleroM, a
He orpaHuqr.rBaroTcr B6rr.naTaMr,r B norb3y pa6ortrtKoB fp),amBr, oHu npu3HaroTcr B cocTaBe
npu6BlJlu rlnE y6ErTKa 3a nepuoA no Mepe rx ocyrlecTBjreHrlrr.

nnaLdt c ycttnromeLq\uuu et4occLqu

fllanou c ycranornennrrMlt B3HocaMn cq{Taercr nraH Bo3larpaxaeHr-li pa6orriKaM no oKoHqamxl
TpyAoBot aerTenBHocTu ga flpeanprrTl,r{, no ycjroBr,ttM KoToporc npeanprrrTle ocylqecTBJrreT
tllxcr.rponannrre B3qocH B orAerBH),Io opraHrtauhro (lur Soxa) I, r{e Hecer KaKrr(-Jrn6o
IoprnrqecKr{x tlnfi o6ycJroBjreHHBrx cnoxxBrrreicr npaKrrKofi o6t3arenbcrB rro yllnare
nono.[HuTenbHErx cyMM.

O6a:arenrcrra no ocy(IecrBreHrrro B3HocoB B (boHAbr, qepe3 Koropbre peanr3yrorcr rreHcr,toxHbre
rltuHbr c ycraHoBJreHHBrM[ B3HocutMI, B ToM qucre B focyAapcrBeHsBri netctonnui <foxg,
npl€HaroTcr B KaqecTBe pacxoAoB no BGHafpax(aeHurM pa6oTHr-rKaM B cocTaBe nprl6blnr l,lnu

a)

(e)

6)
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AO <.4elka$abancxu, wnnhrn 3afun,
npwecaHut K xoBcon aapofup$on Ouqaqcosot onsehB@h,342022 zoa

y66ITKa 3a re [epuoABr, B KoropLrx pa6orHnKlt oKa3BrBa],[t coorBercrByloune ycJryru. CyMMBT
B3HOCOB, ynraleHHEre aBaHCOM, npr3saroTcr naK aKruB B TeX Oryqarx, Korla npeanpr,urTue fiMeeT
lpaBo Ha Bo3MerqeHre yrr?'raqeHHBtx fiM B3HocoB lrrr Ha cHHx€Hre pa3Mepa 6yAylqn< rnaToKei no
B3HocaM. CyMMbt, KoTopue AoJDKHL| 6ErTE BHeceHEI B cqeT rulalloB c ycTaHoBJIeHHbIMx B3fiocaMl no
npouecTBrju 6onee qeM 12 MecrqeB nocne oKoH.raHr,t r oTqeTHoro neprona, B KoTopoM pa6oTHrjftri
oKa3ErBaroTycryrr, ar,rcKonTxpyroTcr ao lfx lpuBeaeHHoi cTotrMocTrr.

IInaH c lcmoqo,re Hbu,u e6tntahul[tr

flraH c ycraHoBteHHErMl, BbrruraraMr npeAcraMrer co6oi nnaH Bo3HarpaxAeHufi Da6orHrKaM no
oKoH.raHxrj l-fx rpyAoBoi AerrerEHocan Ha npeAnpurrrfilr. ornl,fvH6ti or riraHa c ycraHoBreFHEiM!
B3HocaMri, Herro-BerltquHa o6BarenEcrBa fpyln6l B orHollleHru neHcr{ol{Hbrx ruIaHoB c
ycTaHoBneHEErMt BbrruraTaMr paccquTbrBaeTcr oTAerEHo rro Ka4qoMy ruasy ryrreM orleHr{, cyMM
6y.uyqux aurnar, npaBo Ha Koroprre pa6ortnKx 3apa6oran! 

" 
,"*iure" , nporurbrx ncpuoa:x,

nocpeAcrBoM AucKoHTupoBaHrr AaHHoi cyMM[,r n BBrqnraHr,tr cnpaB€ArrBoii crouMocrr,l rlo6Blx
aKTrBoB ruraHa. B I(aqeg[Be crasx, ArcKoHTnpoBaHrr o68arerbcrB ucnonByerc, pDrHoqHa,
aoxoaHmTL Ha KOHeq OTqeTHOTO nepuoAa rocyaapcrrennnx o6:ruraqnfi, cpoK noralxeHlt, KoTopbrx
nptonrrurenbHo paBeH cpoKy AeiicrBru coorBercrB),1oqrr( o6BarenBcrB fpynrru l xoropue
B6rpajiKeHLt B Tot xe Bajlore, B Koropoi ox4Aaercr BErnlara 3Trx Bo3Harpar<neHui,

IaHHbre pacqerEr npou3Boarrcr exeroauo kBar'rurflqupoaarnuu arryapueM, flpr,MexrrorquM MEroa
nporHo3upyeMoi ycroBnofi eArjHuqH, Korna B pe3y.nETare npoBeAer{HBrx pacveror ,u,rr fpynnu
norrlAaercr noreHqrarbHEti axrriB, np!3HaHrsrfi aKTr.B orpaHflrrrBaerc, npuBeAeHHoi
(nucxorrrpoBaHroi) BeJrnqrHoi 3KoHoMI,{qecKrx BBIroa, AocrynHEx B OopMe 6yAyrqelo BBBpara
cpeAcTB I,3 coOTBeTCTB).rOqerO ruraria, nu6o B abopMe cHrjxeHrj, cyMM 6yAy,r.l^ 

""roco" " 
,ro" nn*.

Ilptr pacqere [prBeAeHHofi (nhcKoFrupoBaHHoi) rear.r.ranu snonor,o.ruec** 
"","o4 

yorro,uulor""
ace rpe6oranrir no o6ecnerreHr,tro MuHrMaJrBHoi cyMM6r OljHaHcr.tpoBaH[r, nprMeHr_tMBre K nro6oMy
r,r3 rI"raHoB fpynnbr, 3KorroMr,rqecKzur BbrfoAa cqETaercr Aocrym{ofi fpyflne, ecnu fpyflna Moxer e€
peaJrrroBar6 B TeqeHlle cpoKa AeficrBnr comBErcrByrorJlero nraHa r]Ju npE ocynlecrBJreHrrl
oKoHqaretBlthrx pacqgroB tlo o6r3arer6crBaM rlllaEa.

llepeoqeHKx qrcroro o6qgare,tr,crsa rrraHa c ycraHoBJreHHBrM, BrrruraraMr,t, onlrut{arcu{rc
aKryapHEre npr6Elr1rj n y66lTl<u, Aoxon Ha aKTllBE| n aHa (3a ucro, oqenreu npoqerron) u oQ<fexr
npuMexelrlr npeAenLHoi Be.DrqlrH6r amuBoa (3a rrcKlroqenrreM npoqeaToB nplt r-rx Hanriqru)
npu3Harorcr HeMeMeHHo B cocraBe npoqero coBoKynHoro 4oxo4a. fpynna onpeA€Ir€T r{'crlaro
Ben[qrury npoqer.rrHErx pacxoAoB (AoxoAoB) Ha qrcroe o6BareJr6crBo (akrt B) r[raHa 3a nepuoA
rD{eM npriMeHeHtr craBkx AricXoHTr,tpoBaHrr, Irclor63yeMoi g_1, oqeHKu o68areJrLcrBa rDraHa c
ycraHoBreHH6rMlj BErrlraraMu Ha Ha.rajo roAoBoro IleprioAa, K q!{croMy o6marerBcrBy (arcuBg
rurar{a Ha sry Aary c yqeroM ka&rx-ru6o u3MeHeHr,ti qrcroro o6rsarenrcrsa (anrrBa) rnaHa 3a
neplroA B peynbrare B3HocoB 14 Bbrrurar. ilucrar BeJ .t.ruHa lpoqeEToB u nporrue pacxo,qbr,
orHoctlllHect I( ILrIaHaM c ycr?rHoBn€HHLIM, BEtrlraraMu! npll3HarcTc, r cocrare npr.r6tr.ru r.trr.t
y6BlTl(a.

B clyuae u:uenenrn ouruIar B paMxax nraHa lllru efo cetBecrf,4 Bo3lltt<tuee ll:MeHexlre B Bblrr;Iarax,
orHocrlqeecr x ycnymM npourJrErx nep'oAoB, rlnfi nprr6htnD nlu y6lrroK or ceKBecrpa lprfiH:irorc,
leMen:reHHo B cocraBe npfi6Euln urn y6LrrKa. fpynna npmxaer nplr6bDr6 ,rnri y66rroK ur.pac,rsm
rro o6*aTenBcTBaM rlnaH4 KOfAa 3TOT paoqeT rrporlcxoar,rr.

Ea:ror na npn6rur,

PacxoA rlo Harory Ha [pr6Lrn6 BK:rnoqaer B ce6r rexyqri Ha,,ror Ha npx6Er,,r6 Il orroxeHrGri Ha.Dor
I,r orparKaercr B cocraBe npu6unu nnlr y6r,nra 3a nepno,q 3a ,cKrroqeHueM Toi rr( qacrl', Koropa,
orrrocurcr K caerke flo o6aeauHeHro 6n3Heca t-rnri K onepaq[rM, nprr3HaBaeMr,rM HenocpeacrBexxo
B cocraBe co6crBesHofo (aflr4Ttuta [rrr B cocraBe npoqero coBoKynHoro AoxoAa.

Texyului trtuloz

Terauqufi na,ror ua npn6unt rrcnro.raet cyuuy HaJror4 Koroparr, xax oxllqaercr, 6y4er ynravexa
iurx Bo3MerIeHa B oTHOrrJeHxn Hanoroo6naraeMoi npu6tnru wru HaroroBoro y6ErTKa 3a roa, u
l(oropiur paccqrrmfia Ha ocHoBe Ha"loroBErx craBox, AeficrByroqux unu IIo cyqecrBy AeicrBylorq[x
no cocTorsrflo Ha oTqeTEyro aary, a Tar(xe xoppexTrjpoBxn no Hfurory x ynnaTe 3a npoulJlLte
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AO (4.xa4o6adcrun Rwunaun 3aaon,

npwecaa8 K x@eotuduposa4\on duqaNc@oi1 am\ed\o'ht 3a 2022 
'o')

nepuoaLr, B pacqEr o6BaTeJrbcrBa no TeKyrqeMy Hzltlory Ha flpu66lJr6 TaKxe BKIIIOIIa€TC' BerU'MHa

HaroroBoro o6t3aTelbcTB4 Bo3llllKluero B cBt3H AI'rBItAeHIaMI'l

Ot Lto cennbti lr&,toz

OTroxeHHEIi HaJIor nplcHaerct B orHolueHrll BpeMeHHbIx pa3HlIIr' Bo3n,{r€bnr'rx Met(A/

6a,raflcoBofi crouMocrblo aKntBoB r o6t3arerbcrB, onpeaeJrteMoii ant qerei llx orpa,iKeHut B

(br.rHaHcoBoi orqerHocrlt, t rd HMoroBofi 6a3oi. OTroxeHsBIii Hator He lrplEHaerct B orHoureHtr':

- 
BpeveHHHx pa3Hxue BolHHXa|ou x npH nepBoHaqajlhHoM np 3HaHHr axrltBoa H o6turerbcTB a

peynBTaTe ocyuecrBneHl,lrl caeJlKll, He t&turcqefict cAenxoi no o6b€arjHeHuto 6ltHeca lt He

oKa3blB:uoueii BJ rtHl{t HII Ha 6yxra,'rrepcK)T o, HIl Ha Haroroo6jraraeMyo nptfEIJIL tl,rru

HAJTOTOBHfi y6blTOK;

- 
BpeMeHHbrx pir3Huq, mHoctlqlrxct K HHBecruqutM B AoqepHue, accoqn poBasHEle npeanp'ltrl'lt
u coBMecTfiyro aetTer6HocTb, B Tofi Mgpe, B KOTOpOi fpynna cnoco6Ha koHTpotllpoBaTB cpoKn

BOCCTaHOBJIeHu' 3TI,rX BpeMeHHBIX pa3HItII rl CyqeCTByeT BepotTltocTl" tlTo 3Tu BpeMeHHBIe

pa3Hr.rq6r He 6yAyr BoccraHoRIIeHbI B o6o3priMoM 6y,rynleMi I'l

- 
HaJrOrOO6naraeMErx BpeMeHHErx pa3Hrrt Bo3HHxaroqtrx npu nepBOHaqaJIEHOM npr8HaHllll

ryaBuna.

OTnoxeHHEIe HaJroroBEIe aKttBbt npll3Haiorcg B orHoueHlttt Hellcro.rll3oBaHHEtx HanoroBBx

y66rrKoB. Ha,loroBLrx KpeanoB x B6lqlrmeMblx BpeMeHHbl\ pzBHt]u ronbKo B Toi vepe. B KaKoi

BeporrBo nojryqeHlle 6y,ryrueii na:roroo6aaraeMoi npu6bl'ui 3a c'IEr xoropofi oxr' Moryr 6Errb

peanrBoBa8r,r. BenrqtHa 6yayqei Hanoroo6JraraeMoi rlpu6blnu olpeAetterct Ha ocHoBe BeJllrqtHBI

cooTBeTcTByrorqnx Hajloroo6JraraeMhlx BpeMeHHblx pa3HHu K soccTaHoMeHrio. rlpu oTcyTcrBtitt

AOCTaTOqEOi CyMMbr COOTBeTCTByIOUIX HaJrOrOO6taraeMhIX BpeMeHHLrx pa3Hllll ,4nt npu3HaHr,t

oTJIOXeHHOTO H:IJTOTOBOTO aXTUBa B nOJIHOM pa3Mepe, AonorEHTeJlLHO nprtHliMagTct Bo BHI',IM:lHlte

6yayruar uanoroo6raraeMal npx6EUIE, xolopiu onpeaeJlterct orAo'lbHo Ant xaxAoro AoqepHerc

flpeanprtgTxt fpynnH Ha ocEoBe ero 6rBHec_ruIaHoB n He yqrr6lBaeT MtlrIHIte BoccraHoBJIeHI'lt

cyrqecTByroqllx Bp€MeHHbIx pa3Huq, Bers.IrrHa oltJloxeHHbx HaJIoroBbIx aI(TxBoB aHaulrErpyeTct IIo

cocrorHrro Ha Kar(Ayro orqerl{)/Io Aary u yMeHEuaercrl B Toi Mepe, B (oropoi peajlrt3arllt'

comBercrByrou[x HaJroroBLIx BBIroa 6otee He tBnterct BepotrHofi fIoao6HBIe cnucaHnt noanexar

BOCCTaHOBiTeH IO B CJTyqae nOBBIIrreHI,lt BepotTHocTll Hanlrqut 6yAynlefi HMoroo6naraeMoi

nprl66lnu.

HenprtHaHHLIe mroxeHHLle H:uoroBble aKrttBbl noBTopHo olleH[Balorct Ha Kan(AyIo mqgrHylo

aary u npr3Harorcr B Toi Mepe, B Koropofi craHoBl'trct BeporlrHBtM! qro 6yaylqar na"'roroo6laraeuar

npr.r6rrlr nosro:rur ro:Mecrrrb STor mroxeBHBIE HatoloBHi aICruB.

BenuqnHa orroxexHoro Hanom onpeaer'Iterct lrcxoat I'13 Hil:roroBblx craBox, Koropble 6ya)"r

rrpuMeHrrLcr B 6yA,qeM, B MoMeHT BoccraEoBj1eHrtt BpeMeHHLIx pa3Hl'rq, ocl{oBEIBatcL Ha

AeficrByroqnx xnx no cyrqecrBy BBeAeHHLIx B aetcrBte 3aKoH&( no cocrotHrilo Ha orqerr{ylo Aary.

OueHKa orroxeHHoro HMora orparKaer HiuloroBbte nocneacrBxt, cJreAyloullle m cnoco6a. Koropbl M

lpynna HaMepeBagrct Bo3MecrlrrE I,rJIl'r roracl'rrL 6a,qaHcoB)To crgtMocrE cBoltx aKTlBoB I'lJrIt

yperynrpoBarB o6BarerEcrBa Ha KoHeq orrrerHoro flepnoAa.

Orno)KeHHEIe BaroroBBle aKrItBbLI o6BarerbcrBa 3aqur6Batorct B ToM cryqae, ecjrll ltMeerct

ropfianqecld 3axpenJleHHoe npaBo npoBoaxrb 3aqeT TeKyrqnx HzuloroBblx aKTuBoB npoTriB T€Iq/Iq[x
HZlrotoBLrx o6g3aTeJILcTB H 3Tr aKn 86I H O693aTeJrbCTBa OTHOCtTC' K HA,lrOraM IIa npr6Lu6,

BgltMaeMBIM oaHItM u reM x€ HaJrolusblM opraHoM c oAHoro r rom xe Haroroo6,laraeMofo

npeAnpr.urrrr, ru6o c pa3Hhlx Hanoroo6naraeMErx npeanptt'rljt, Ho OTx npenllplttfit HaMepeHbI

yperynrrpoBarb rel(yrque HanoroBBle o6Barerl'crBa u aKTITBLI Ha Herro-ocHoBe ttnu peajlr3aull,I

HaioroBBrx aKrHBoB gTlrx npeAflpll'rxfi 6yAer ocyuecreleua oaHoBpeMeHI{o c floraueHlleM I'rx

HAIOIOBbIX O6'3ATEJIBCTB.

B coorrercTBr.u c rpe6oBaHl,rrlMlt HauloroBoro 3axoHoAarenrcrga Yg6ekucraEa KoMnaHlfi fpynnLl
He Moxer 3aguft,rBarb cBoL HzuloroBble y6BITKH n amr1B6l no reKyureMy na,rory xa npl6r,lrr nporua

uaaororrx nplr6srrefi u o6BarejrlcrB no reftyq€uy xa,rory ua npn6uar Apyr[x KoMnaHIif fpynnLl
KpoMe rofo, Ha,roroBar 6a:a onpeaeruercr no xax,qoMy ocnoBHoMy Bl'ray aetrenBHocrr fpynnH B

orAejrBHocrr,r, flogroMy HanoroB6le y6urru u naaoroo6laraeMat nptl6Bl!6 no pa3HbIM BIra:lM

AeITeJILHOCTIi B3auMo3aqery He nO,nIeXaT

iI-

F
I
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G)

Ao <laa$a6onc^1tn xaunE.fi tdsod,
npwe\aflur k koHcoarduposo4aan huaa$coson oncenxacnt n 2022 ,ao

npri onpeaeireuur.r Be:ruquHr,r rerq,,rqero u orlroxeHHoro Hanora Ha nprl6;rrr fpynrra yuurulaer
B'IjtHXe HeOnpeaeJIeIIHHX HaIO|OBIJX nO3tUHi l,t BO3MO)KHOCT6 AOHa'{rjCjeHHr Ha"'IOIOB I,t

HaqucneHlr ruTpa(DoB r,r neHei 3a HecBoeBpeMenE'ro yElary HaJrora, ocHoBLrBitrcb Ha pe3yJr6TaTzx
cBoef oqeHKr rlenoro prAa Qarropor, a Tabke Ha TpaKToBKe y36ekcxoro HruroroBoro
3akoHoaaTerbcTBa r on6rTe npourJrErx rreT, pyXoBoacTBo fpynnEr nonaraeT, qTo o6r3aT€rLcTBa ro
ynJlaTe HajroaoB 3a Bce HaJroroBBre nepto,qhr, 3a KoTopEre HMoroBHe opraHLr uMeroT npaao
npoBepuTB noJrHoTy pacqeroB c 6ronxeToM, oTtr arKeHEr B norEoM o6!eMe. AaHHar oqeHKa ocEoBaHa
Ha pacqerHrrx oqeHKax !t Ao[yqeH]rrx u Moxer npeAycMarptoaru rloprrltpoaanae prla
npoibecojoHarbH6rx cyr(neHufi orHocur€rEHo Brr.nnur 6ynyrqrx co6rnri. C Te'reHBeM BpeMeHx B

pacnoprDr{eHxe fpynnEr Moxer nocrynarb xoBrur HH$opMaurr, B cBr3r c qeM y fpynnH Mox€T
Bo3x'Ktr,"T6 Heo6xoAltMocrB tBMeHurt, cBol.t clDKneHtg orHocureJlEHo aAelGarHocrt
cyulecrByrouxx o6BareJrEcrB ro yrurare HajrofoB. noAo6HBre n3Mer{eml' BennqrH6r o68arenLcrB
no yffraTe HaroroB noBjt[rroT Ha cyMMy Hajrom 3a neprioa, B KoTopoM aaHHHe cyxlexrt
u3MeHItIUCt.

3aIIacLr

3anacbr orpaxarorcr no HaHMeHEurei r,rs AByx Ben qux: ce6ecror.t ocru i,r,rru qucrofi !€He npoAaxr.
Ce6ecrorMocrE 3alacoB onpeA€nrercr Ha ocxoBe Meroaa cpeaHeB3BeueHHoi cror,tMocrr ll B Hee
Bxrroqalorcr 3aTpaTEr Ha npxo6peT€Hne 3arracoB, 3aTpaTH Ha npor,t3BoacTBo un,t nepepa6oTla u
npoqrie 3aTpaT6I Ha nocTaBxy 3aIIacoB ao l,rx HacTotu.lero MecTolloloxeHr,tt n lpuBeaeHul rjx B

cooTBeTcrByrolqee cocTorFue. IIpriMeHrrTeJrBHo k 3anacaM co6cTBeHHoro npolt3BoacTBa r,t

He3aBeprrreHHoro nporj3BoacrB4 B ce6ecTor,tMocTb Taxxe BKJrroqaeTcr coorBgTcTByroqar aoJrt
npoH3BoacTBeHHLrx HaXTaAHETX paCXOAOB, paCCqrrI,rBaeMZLS 

'CXOAT 
r,r3 HOpMZUTEHOfi 3arpy3Kr

npon3BoacTBeHHErx MorrlHocTel npeAnprrTur.

llxcrar qeHa npoaaxx npe,qcraMrer co6ofi npeAnoraraeMyro (pacqerrryo) q€I{y npoAaxx 3anacoB
B xo,qe o6ErqHofi AerTerbHocTr-t npeAnprirTr.rr, 3a BErqeToM pacqeTHLrx 3aTpaT Ha 3aBepueHue
npor3BoacTBa 3anacoB ri Ha nx npoaaxf.

OcEoBEbre cpeAcrBa

IIpa3Ba ue u oqefiKa

O66eKrrr ocHoBH;rx cpelcrB mpalKarorcr no ce6ecrouMocru 3a BrrqeroM HaKorlcHHbrx cyMM
zlMopTu3aqrrE r HfionIeHHbrx y66rTKoB m o6ecqeHeHr.tr. Ce6ecrouMocTE ocHoBHLrx cpencTB no
cocrorHr.rro Ha 1 rHBapr 2019 rona, r. e. ,CaTy nep€xoAa fpynnBr Ha MC@O, 6Brna onpeAene8a Ha
ocHoBe ux cnpaBearrrrBot cTonMocTn Ha yKa3ar{r{ o naTy.

B ce6ecror.rMocrl BKrroqaorcr 3arpar6rj HenocpeAcrBeHHo cBr3anlbre c npuo6pereHrieM
comBeTcTByroqero :!r(TuBa. B ce6ecTor.tMocTL aKTlBoB, Bo3BeaeHHblX (nOCTpOeHHHX)
co6cTBeHHLrMr.l cli,raMr BKrroqaroTcr 3mpaT6r Ha MaTepxanbr! nprM6re 3aTpaTbr Ha orurary rpyA4 Bce
apyfue 3aTpaTEr, HenocpeacTBeHHo cBr3aHHhre c npnBeneH[eM arorBoB B pa6oqee cocTormte ar'
ucnoJrb3oBaHl,tt lrx no Ha3HarIeFuIo, 3aTpaTbr Ha AeMoIITZtriK Ij yaa,rreHl,Ie aKruBoB u BoccTaHoMeHIre
3aHriMaeMoro r,rMu yqacTKa, u KanuTa.rru3r.rpoBaHHEre 3aTpaTBr no 3afiMaM, 3aTpaTBr Ea npro6peTeHlre
nporpaMMHoao o6ecfleqeHur, Hep{L3pErBHo cBr3aHHoro c abyHrduoHanr,HbrM r{a3HaqeHueM
cooTBeTcTByroqero o6opyaoBaHnr, Kanl,rra,'Irj3npyloTcr B cToxMocTu sTofo o6opyaoBaHrjr.

Ecm 3naqlrelrr*re roMnoHerrrbr, cocraBlrrtorque o6GeKT ocHoBHLlx cpeAcrB, r,rIr,reror pa3Hbrfi cpoK
noJIe3HOfO ECIIOJIB3OBaHI,i I, Ot{u yqrrTBIBarOTCt KaK OTAeJDHbIe O6aeICrEI (3Haqrr€jIEHEIe
I(OMIIOfi eHTBr) OCHOBHETX CpeACTB.

Jlrc6at cyMMa npn6rrtrn r n y6;rr(a or Br,r6LnE o66eKra ocHoBHEtx cpencrB onpeAeJUrerct
[ocpeacTBoM cpaBHeHhr nofiynreHrjfi oT ero Bbr6ErTru c efo Ea,laHcoBofi cTorjMocTLIo u nprEHaeTct
B HeTTO-Ber'rUq{He nO CTpOKe <npoqrre AoxoaED) lullt (4poque pacxoa6D) B cocTaBe npu6ErJ[r rurj
y66rTKa 3a nepuoA.
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AO <n*@a6adcku, Rauntul naod>
Ilpwecaqu k xouco,uaupoediiot buaaqcdon am\entucn 3a 2422 ?od

nocnedytutlue Sanpamhl

Ilocn€a),roulu€ 3arparr,t yBenuwB:lror croltMocrB o66eKTa ocHoBHErx cpeAcrB ToJI6Ko, ecru
cyqecrByer BHcor<iM BeporrHocrr, Toro! qro oHIl npliBe,4r'T K noJD/geHxro npeanpttrleM
aonojrHr,rTerr,HErx sKoHoMrFrecKux B6rroa B 6y,4,'rqeM.

3arpar6r, noHeceHHBre B cBr3u c noBceaHeBHBIM o6cJryxnB:tH{eM o6r,exta ocnornrx cpe,{crn,

npu3u:uorcr B cocraBe npr6t utu r.rru y6rnxa sa nepno.q B MoMeET rx Bo3Hl'rKHoBeHLrt.

A opmrBar|ut

O6leKrLr ocHoBH6rx cpeAcrB aMoprr3lrpyrorct c narbl, KorAa oHlr ycranoBjreHH I,t foroBLI K

rcnorr3oBitHl, o, a a,r.s o6leKros ocHoBHr,Ix cpeacrB, Bo3BeaeHHbIx co6crBeHHBIMLr curautr - c
MoMeHTa 3aBepureHHr crporrrenbcrBa o6BeICra I-l ero roroBnocrn K gKcnrryarallur. AMoprlsaqrrt
paccqurHBagTcr ucxoAr r.r: ce6ecrouvocrrt aKTIrBa 3a BblqeroM €ro pac.IErHoi ocraro,rsofi
crouMocrr.r. Kar nparr.rro, KaxaEri KoMloHeHT o6t'eRm ocHoBHEIx cpeAcrB aMoprtBupyerct
nrHetHbtM MeTo.[oM Ha npmtxeEltn o]KtaaeMolo cpoka ero noJle3Horo ncnonb3oBaHrt, nocKonBxy

rrMeHHo raKoii Mema Hax6oree roqEo orpa)iKaer xapaKrep oxu.qaeMoro norpe6reHlrt byAylqlrx
SKOHOMUqCCKI'X BbITOA, 3AM@qEHH6IX B AKTI,iBE, I,I AMOPTIj3AqUOHHBIE OTqI'CJIEHU BK'DOqAIOTC'

B cocraB nprr66rrri llrlx y6rnra:a nepaoa. 3eueJIEIrbIe yracrKn He aMoprt3tp,'rorct.

OxrAaeMBIe cpokl,t lroJle3Horo ucnorb3oBaHfit ocHoBHBrx cpeAcrB B mqerHoM I,l cpaBHureJIEHoM

neprioAax 6LL'rr cneaylotquMlt:

- 3AaHfir r coop)treHxt

- MauuH6r r o6opyAoBaFrie

- TpaHcnopTgHe cpeacrBa

- npoqre l-l0 rer.

MeroaEI aMoprr.Baqull, oxgaaeM6le cpoKl rtoJle3Horo {cno?'Ib3oBaHut n ocraroqH:ls croltMocrE
ocHoBHbrx cpeacrB aHanx3rjpyroTct Ilo cocTotHr.no Ha Kax,4/ro oTqeTHyro aaryi Ll KoppeKTnpyloTct B

cJlyqae Heo6xoanMocrn,

Of, EaEcoBLre xf, crpyM€srbr

IIpB a uz unepao a4au6tLlt oqeukn

Toprora.r le6uropcxar 3aaoJlxeHxocrl nepBoHa.IaJrEHo nprrHaercr B MoMeHT ee Bo3HIrKHoBeH[t.

Bce npowe rlrlnarcoaue aKrxBbr u o6*arenrcrBa rIepBoEaqaJIEHo npx3HaoTct, Koraa fpyma
BfiynaeT B aoroBopHLre oTHorrreHfir! npeAMeToM KoTopblx tBJItIoTct yKa3aHHHe [EcrpyMe]rTBI.

O[HaHcoBbri anrdB (ecnu 9To He roproBar ae6rropcKa, 3a,qojlxeHliocr6, Koropat He coaepx[T
3HaqureJrbHoro KoMnoHerrra ouHaHcrrpoBarfl.n) uJru (bxHaHcoBoe o68arenBcrBo nepBoHaqarEHo

oqeHnBaercr no cnpaBearriBofi cro[Mocrn, a ajrr o6lel(Ta yqET4 oIIeHI,IBaeMoro He rlo
cnpaBeanrGofi croEMocru qepe3 npn6bIJT 6 li,nu y6BrroK, IrJIIoc cyMMa 3arpar no cAeJII€, KoropEle

Ha[prMyro orHocrrcr K ero npuo6pereHrlo nir!,r BBrnycxy. ToproBas Ae6uropcxar sagolxennocrr,
ROTOpar He Coneprc{T 3Ha.ruTerEHoro KoMnoHeHTa (p[HaHcxpoBaHHr. nepBoHaqanbHo olleHxBaerct
no [eHe cnenKr.r.

RntccubuKaqut u nocned!tuulu, o4en,<a

@nEaflcoBbre arcrnBbr

rlpu [epBoua.rarEHoM nprlsnaxrllr rlrnaxcolr,II alcruB xnaccuaDtqrpyerct KaK oqeHnBaeMblfi: no

aMoprrBripoBaHHofi crouMocr4 no cnpaBeAr[Bofi crouMocrlj qepe3 npoqnfi coBoKynr+li aoxoa -
,q.nr AonroBBrx rjHcrpyMeHToBj no cnpaBe,r/'r,rBofi cmrMocrt 'repe npoqlji coBolynH6]i Aoxoa -.0/'r*
AoneBErx nHcrpyMeHToa, nr6o no cnparearr,rrofi cro[Mocrt .repe3 npu6rur aau y6uron.

OrHaHcoBLre aKflrBbr peK'raccr.r(Drrqtpyrorcr nocre ux repBosaqarElroro npu3HaH[t, ToJIbKo eciltr
fp)flna rl3MeHrcr 6rrHec-MoaerE ynpaBJreHlrr ouHaHcoBBIMu aKTliBaMI,r, n B 3ToM cnyqae Bce
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OfiHaHcoBHe aKnjB6r, Ha Koropr,re oKa3aHo BjtrjrHue, peMaccribfiqrpyrcTcr B nepBr,ri AeHb nepBoro
oTqeTHoro nepuoAa! cre,uyrculero 3a u3MeHeHrreM 6n3Hec-MoAerr.

@uHaHcoB6rii amuB oqeHuBaercr no aMoprn3rpoBaHHoi crot Mocru roJlbKo B cJryqae, ecjlrr oH
orBeqaer o6ouM HlriKecJreAyroruuM ycnoBrirM I,l He Kiraccr(bn+poBaH no ycMorpeHlro fpynnbt KaK
oqeHHBaeMLri no cnpaBeaJ[tBoi cTonMocTu qep* npx6brnE rurr y6ErToR:

- oH yaepxrrBaeTcr B paMKa.x 6r8Hec-MoaeJrr, qenBro r{oTopoii rBrrreTcr yaepxaHue aKTr.rBoB Arrt
norryqeHrrjr npeaycMoTpeHHbtx AofoBopoM aeHexHLrx noToKoB, H

- ero AoroBopHBre ycnoBxr [peaycMaTpuBaroT Bo3Hrir(HoBeHre B ycT:lt{oBjreHrrLre cpoKh AeHer(HEx' noTor(oB, KmopLre npeAcTaBJrrroT co6oi BBrrlnary rcKrrrcqrlT€JrEHo ocEoBHofi cyMMEr r,t

flpoqeEroB Ha HenoratneHHylo qacTB ocHoBllotl cyMMr,t.

lIHBecrxqr.u B AonfoBofi lHcrpyMeHT orleFuBaercr no cnpaBeA'[tBoi crouMocrr.r qepB npo'{ni
coBoxynHEri loxoa TonLKo B cJryqae, ecJu oHa oTBeqaeT o6or,tM Hr,t iKecre4/rorlxM ycJtoBr,t rM !t He
rdaccu(buqupoBaHa no ycMmpeHl o fpynnBr RaK oUeHr,rBaeMar IIo cnpaBegrMBoi crouMoorr1 qepe3

npr6Elrl6 l! i y6hrroK:

- oH yaepxrrBaercr B paMKux 6r,BHec-MoAenu! qerrE KoTopofi aocTrmeTcr KaK rD/TeM flolyqeHrrt
npenycMorpeHHLrx aoroBopoM AeHexH6rx nmoxoB. Tax I nlreM npoaaxl aD I HaHcoBbrx aKTriBoB,

- efo AoroBopHEre ycJtoBrrul npeaycMaTpuBaroT Bo3Hr,txHoBeHue B ycTaHoBJreHHEre cpokr aeHexHbrx
noToI(oB, KoTop6re nrteacTaBnrroT co6ofi B6[LlaTy tcKlroqrrerBHo ocHoBHofi cyMMLr r,t

npoueHToB Ha Heoor aueHH).ro qac rb ocHoBHofi cyMvbr,

flpu nepaoxaua,rruou nprBqaHHu tlHBecrr-turi B AoneB6le rHcrpyMeHTLr, He npeAHzBHaqeHHbre Ant
TopfoBru, fpynna Moxer no co6crBeHHoMy ycMmpeHrjro npurxrrr, peureHue, 6e3 npaBa ero
rocneay@Lqefi mMeH6rr npeacraRrrrT6 rrocJreayrorqte r3MeHeHrjr ltx cnpaBealxBoi cTorMocTr,t B

cocraBe flporrero coBor(ynHoro Aoxona, AaHHLri nu6op nporceonrncr Arr xancAoi uHBecrtrqrlr
B OTAeJT6I{OCTI,i.

Bce ifunaxcoeue arrurbr, KoropEre He orBeqaror Kpr,nepluM ar'rr r,D( oqeHKu no aMoprli3r,tpoBaHHofi
croHMocru ltnll no cnpaBeA]'[tBot crotiMocrr qep€3 npo.]Iji coBokynHbri AoxoA, KaK onucaHo Bbrure,
orleHuBaoTcr IIo cnpaBe&trBofi cTor,tMocTu qepe3 npri6EDrE mur y66rToK, ]ro BKJrroqaeT Bce
npox3BoA8Ere QrjHaHcoBHe aKTr,tBBr, npr nepBoHaq:urbHoM nprBHar H fpylna MoxEr IIo
co6crBeHHoMy ycMorpeHrro x,'raccutflrquporarr, 693 npaBa noc,reAtroutei peMaccuorKaruru,
QI,tHaHcoBLri aKrrrB, KoropEli orBeqaer kpxrcprirM AJrr oqeHKn no aMoprrrupoBaHHofi cror{Mocrr,
i,nu no clpaBe&rxBoi crorjMocr! qepe3 npoqxfi coBoKynHLrfi AoxoA, KaK orleHnBaeMEri no
cnpaBelntaofi cTor,rMocT! qepe3 np[6BrrB ],tlrri y6LnoK, ecirri 0To no3BoJ r ycTpaHr,tTB rmx
3HaqETer6Ho yMeHhulirl ) IerHoe HecoorBercrBl,te, Koropoe tHa.re Bo3HuMo 6EL

Olnattcoalte lxfltgr,r - oqexnr 6lcu€c-Muacrrr,r

fpynna nporo,qnr oqexrg rlenu 6ri3Hec-MoAeJr[, B paMKax koropoi yA€p)KtBaercg akrxB, ria ypoBHe
noprllerr rfrnancoar,rx uHcrpyMeHToB, rrocKojt6xy sro HannyquruM o6pa:ou orpaxavr cnoco6
ynpaBneHrjr 6u3HecoM ir npeaocmBrerrr rrr(bopMauun pyKoBoacrBy, npn groM paccMmpjrBaerct
cne,qyroLqar lrHlpopMarlur:

- nontrnKr.r u qenu, ycranoBJreuHrre nnr AaHHoro nopr(berr, a raxxe geicnr-re yxa:annsn
nojltTrx Ha npaKTxke. ?rc BKr|oqaeT cTpaTerro pyKoBo,qcTBa Ha nonyqeHue nporleHTHoro
aoxoaa, npeaycMoTpeHHofo AoroBopoM, nollepxaHrje ollpeaeJ]eHHot cTpyKrypEr npoqeHTHhrx
cTaBoIq o6ecneqeHue coorBeTcTBr,tr cpor(oB nora[reHr,tr $unaucoaux aKT]rBoB cpoKaM
noraueHxr (puHancoBbrx o6r3arerLcrB, rcroft:yeutx glr iluuancupoBaHrr naHHbrx aKTrBoB,
lrrllt oxuaaeMHx oTToKoB aeHexHblx cpeacTB, Itjlri peatr€aqmo aeHet(Hblx noToxoB
[ocpeAcTBoM npoaa)iKr,t :rror,tBoB.

- KaKl o6pa3oM oqeHrBaercr pe3yrbraruBHocrE [opr(be.nr, I,l KaKnr,a o6pa:ou sra ux$opuaqr.rr
troBonITct Ao cBeneHIt plr(OBoActBa fp) nnH.

- PncKrl, B,'ru*oure Ha p*ynLTarlrBHocrr, 6u:xec-uo4ear (u tfunancorrrx arcruror,
yaepxr.BaeMBrx B paMxax sToi 6r8Hec-MoAenu), u Kaxr-rM o6pa3oM ocylqecTBjrreTcr ynpaBreHrie
STIIMI,I DUCKAM'.
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- Ka(rM o6pa3oM ocyrqecrBJUrercr Bo3Earpar(aeH[e Melle,uxepoB, orBercrBeHHErx 3a ynpaBjreHlte

nopTdenev (HanplMep. iaBxc!fl Jr] rTo BojHar paxAexre m cnpaBeAnuBoi cToHMocTr,r

yKa3aHHnx aKrrBoB n"'[r oT noJryqeHHbrx no aKrnBaM npeaycMmpeHHbrx AoroBopoM noToKoB

aeHerol6x cpeacTB),

- 
qacrora, o6beM n cpoKr npoaarK (bnHaHcoBErx aKTrBoB B npouulbrx neprioaa.x, flpuquHbr raKnx
npo!iD(. a Taxxe o)krnaHll' B oTHoLxeHrr 6y,4nuero ypoBHr nponar(.

rrepe,qaqa Q|naHcoBBD( ar(T BoB TpeTBrrM cTopoHaM B caerKa4 KmopBre He orBeqaroT L?IlTepI''M
npeKpaueEu nplll3Hartrl', He paccMaTpr,rBzrrorEr r3K npoaa)Krj an gToi uenu, H fp),rma npoaorxaer
npISHUtHUe 9Trt( aKfljBOB,

OuHalrcoBbre aKTrBbr, KompDre yAepxHBarorcr Arr ropfoBnM hJrLt Haxory'rct B ynpaBneHuri! r.r

peyIbTaTrBHOCTb KOTOpETX OqeHnBaeTCr Ha OCHOBe CnpaBeAnrBOi CTOriMOCTri, OqeHriBarorlr nO

cnpaBe,n/'rnBoi cTor.rMocTl, qepe3 nprr66lllE rrr y6LrTox,

@uHaHcoDEIe aKrtrBbr - oqesl(a roro, qB.[flIotcr nI| npenycMorpeHEb|e lonoBopoM nororM
Ilefiet(Hhlx cpeICTB tttKrftlqsTeJtbEo BbttrJtaTofi ocHoBEofi cyMMbt n trpoqesToB

Anr qenefi AarrHofi oqeHku (ocHoBHa, cyMMa) onpeAeJrrercr Rar( ctpaBenjrrBar crorjMocrr,
(brHaHcoBoro aKTrrBa nptr ero nepBoHaqaJrBHoM npr€naHrjB. (flpoqeHTr,D) onpeAe,IrroTcr KaK

BO3MeUteHne 3a BpeMeHrryro cTorjMocTB neHer, 3a Kpear,rTHut pl,rcx B oTHorxeHrtlr ocHoBHotr cyMMLl,
ocTarorteficr HerroraueHHofi B TeqeHue onpe,qe,leHHoro nepuoaa BpeMeHr, r,r 3a apyfte ocHoBHbre
pr,rcKu ri 3aTpaTBr, cBr3aHHBre c KpearfioBaHueM (HanpuMep, pucr( JrurBtngocTlj t
aaMr,rHl,rqpaTuBHbre 3a'rpaTbr), aTaroKe BKrrioqaroT Mapxy [pr.6brnr.

flpn oqeuKe roro, rBnrrorcr nu npe4/cMorpeHHHe noroBopoM AeHe,iKrrBre nmoRu lcroroqrrre.[BHo
BbrnjraTaMu ocHoBHoi cyMMr,t n apouedToB Ha nelonaueHlrr{o qacTL octoBHofi cyMMd (<KpliTeprfi
SPPI))), fpynna aua,rrcfipyer AoroBopllre yc,'roBwr (brrHaHcoBoro lrHcrpyMerrra. Croaa Bxoarr
oqeHr€ Toro, co,qepxtT nx (bHHaHcoBbrfi aKTrB KaKoe-Jrr6o aoFoBopHoe ycJroBue, KoTopoe MoxeT
ISMeHITTB Cpordi vnu cyMMy npe,qycMoTpeHHbrx aoroBopoM aeHexHbrx rroToxoB TaK, qTo

OtHancoBBIt akrtB He 6yaer yAoBJrerBoprrl ananmrpyeMoMy rpe6oBanuo. IIp[ rrpoBeaexrlr
oqeHKr fpynna aHajlr.BripyeT:

- ycJroBHbre co6brTrr, KoTopbre MoD/T rsMerfltTE cpoKrir rrJrri cyMMy noToKoB aesexsbrx cpeacTB;

- ycnoBr.rr, KoTopbre Mof)'T KoppeKTrpoBaTL KynoHE)4o cTaBKy, npe,rycMmpeH[yro aoroBopoM,
Bto.noqat ycroBlt o nepeMeHHoi cTaake:

- ycroBljr o AocportHoM noraureHHr u nporoHraur-ifi cpoxa AeficrBxr: x

- ycnoBrr, KoTopbre orpaHuqr.BaroT Tpe6oBaHnr fpyfflEr AeHexHBrMu noToKaMr m ofoBopeHH6rx
arruaor (nanpuuep, iluEaricoBLre aKrrBBr 6e3 npaBa perpecca).

ycroBre o AocpoqHoM rroraueHrrr coorBercrByer r{pl.lTepxro SPPI B ToM ctyqae, ecn, cyMM4
ylnaqeHHajl npu ,qocporrHoM nofturreH9r! [peAcTaBrrreT no cyrqecrBy Henofauer{Hyro qacTB

ocHoBHot cyMMbr u npoqer{rbr Ha HenofaureHHyro qacTE r,r MoxeT BKJrroqaTB pa3yMr4/ro

AonoJrHrjTenbt{yro KoMn€Hcaqr o 3a AocporrHo€ npeKparleH e AeicrBJ], AoroBopa. KpoMe roro,
ycnoBne o aocpoqHoM norarneHur paccMaTprBaeTcr I<aK cooTBeTcTByrouee aaHHoMy xptTeprro B

ToM cnyqae, ec i orHaHcoBEri aKTrB npuo6peraercr ]ljrr,r co3naercr c npeMrefi unu Aucr(oHToM
orHocrrr€JrEHo yKaBaHHoi B AoroBope HoMr.rHzLJrBHoi cyMMe, cyMMa, no,qrokarlar Eb[uare npl'
Aocpoq8oM nora[reHr,rr, no cyqecrBy npe,qcraBJrrcr co6ofi yKa3aHEyro B noroBope HoMMHanbr{no
cyMMy rlrlrcc npe,rycMorpeHHBre noroBopoM Haquc.[eHH6re (Ho He BHruaqeHHbre) npoqenrLr (r.t

MOXeT TarOrG BrCrOqaTB pa3yMHyro AOnOnHUTenLgy@ r(OMnerrCa[ho 3a aocpoqHo€ npeKparqeHrje
geficrrur gororopa); tl npx nepBoEaqarDHoM npr3HaHr,lr.r ilr.rnaxcororo aKTr.na cnpaBeg.:rriBa-r

cToxMocTb efo ycJ'IoBttt o aocpoqHoM noIluIIeHItu tBJIrIeTct IIe3Ha.I[TeJIEI]ot,
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@nHaficoBEre aKrnBr,r - fiocnenylorlrc o||eHr(a rr trpn6hrJrll Il y6HTrarr

@tHaBcoBble aKrrlBhI,
OII€HTBACMEIE trO

cnpaBea,rrrBoii
cTotlMOCTlI qepe3

npr6r,Inb IIn[ y6brTox

3Tu aKT'BEI BnocJle,qcrBl,tt oqeguBarorct no cnp:lBeAnuBofi
crorMocru, Herro-BeJruqrrHBr npu6Buru u y6LrT(a, BKnroqar Jlro6ofi
npoqeHTsBri ltnu ar,rBuAexaHErii aoxoA! nprBHaroTcr B cocTaBe

npr6LUrr n u y6brrKa 3a nepuoA.

@uHaHcoBBIe aKrIlBLI,
oueHrBaeMbre IIo
aMopTn3npoBannot
CIOIIMOCTII

?tx aKTriBr,r BnocneAcrBr. r oqeHr.rBaorcr no aMoprr.r3xpoBaHHofi
cTouMocTr,r c [cnoJrB3oBaHueM MeToaa 3ibo€KruBHoi npouer{THofi
cTaBKt, AMOpTi,l3upoBaHH:lt cTouMocTL yMeEElragrct Ha BetMquHy
y6brrKoB or o6ecqeHeHl.rr. npoqeHTH6rfi AoxoA, nonoxr.rrenBHLre 

'loTpnIaTeJrEHEre klpcoBbre pa3r*rqEr r.r cyMMH o6ecqeHeHr,rt
nprBHarorcr B cocraBe npu6brJllr r,rJru y66rrKa. Jlro6ar npli66tnE ltnu
y6ErroK or npeKpalqeBLit np]?^3ll,aB]ltt npr3],l,aercr B cocraBe [px6brn[
rtnn y66rTr€ 3a nepuoa,

IrhrB€crrtqrn B

ao!'rroBbre
IIECTPYMEIIIH,
oqeuf,BaeMLIe no
cltpaBeanrBoi
cTonMocTtl qepe3

trPoqIIfi coBor{yflIIr'rfi
aoxoa

3Tu aKruBEI BnocJreacrBl,lli ol]eHlBarorct no cqpaBeAtlBofi
cronMocrlr, [poqeHTHhr; aoxoa, paccquraHHbrfi c xcnonb3oBaHreM
MeroAa 3+oeKrrBHoi npoqeHTHoi cTaBKr, noJroxr,rTerrbHHe r,l

oTpHr.laTerrEHEre rg{pcoBbre pa3rrrubr r cyMMr,r o6ecq€HeHrjt
npu3HaroTcr B cocTaBe npu6Brnu nJru y6BnKa. flpoqne IIerIo-
BenrrquHbr npfi6brnH xng y6brTKa nprBHaroTcr B cocTaBe npoqero
coBoKynHoro aoxoaa, nplr npeKpatqeHnrj nprsHaHur nprr6Brjru ltnlr
y6brTKn, HaKonreHHbre s cocraBe lpoqefo coBokynHoro AoxoAa,
peKlaccu$url4pyroTcr B KaTeropr. o npu66rJru ur'ru y66nKa 3a neprroa.
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I{EB€cr[qrIr B ao,ieBLre
ndcTpyMesr6r,
oqefinBaeMr,re lro
cIIpaBeAJrnBoi
cTo||MOCTU q€pe3

npoqtli coBof,TnsHi
aoxoa

3Tu axrr.Bbl BnocJteacrBi,tt oqeHtBarorct no cnpaBealll,tBoi
cTouMocTrj, AuBrIeHlEr 4pn3HzlroTcr KaK aoxoa B cocTaBe npr6Br ,
r,tnu y66l1na 3a nepno,q, ecnrj ToJrBKo He oqeBriaHo, qro Ar.rBiAeHA
npeAcTaBjrreT co6oi Bo3MeqeHr.re qacrr nepsoHaga"rl,Hoi cTorjMocTl,
rrHBecTurullr, npo,{ue HeTro-BenuqrHLr npu6Lrrrj unri y6BrTKa

nprj3Harorcr B cocraBe frpoqefo coBor(ynHoro aoxoAa x HuKofna He

peKnaccuouuupyroTcr B KaTeropun npu66rnrr r4llr, y66rT]Q 3a neproa.

@{DrHcoBr,re obr3arenhcrBa - rcflaccnorKarlsfl, nocJr€Ayx}qar oq€Bxa [ trpr6LrJr& Il y6Lrrr(!

@uHaHcoBEre o6r3arerBcrBa (naccuibrqrpyrorca kaK orIeHuBaeMHe no aMoprn3r,rpoBariHoi
cTor.rMocTlt l.rl.r Eo cnpaseanlBofi cTolrMocTu qepe3 npu66rnB ltrr,r y6Brrok. OnHaHcoBoe
o6'3arejrEcrBo Kraccu(buqupyercr !(aK oqeHrBaeMoe no cnpaBeAjlljBofi croxMocry ']epe npn6BrjrB
r u y6ErroK, ecnu oHo r,naccroxqupyercr KaK npeAHa3Har{eHHoe AJrr r9proBnx, 9To npou3BoAHbri
lrHcTpyMeHt rull oHo knacclrouqrpyeTcr TaK opraHr€aqrjei no co6cTBeHHoMy ycMoTpeHr o npr
nepBoHaqaJILHoM npn3HaHnx. @rHaHcoBEr€ o68aTenr,cTBa, oqeBrjBaeMHe no cnpaBeaJr Bofi
oToMMOCTT qepe3 npu6brJrB mII' y66rToK, oueHBBaroTcr no cnpaBe4nuBoi fior]MocTrj, r HeTro-
BenrjqrBbr npri6ErJllr ri y6brTxa, Bxnroqar mo6ofi npoqeFrHbri pacxoa, nprsHaroTcr B cocTaBe

npx6brnu xnn y6ErrKa. Ilpoque aDuHaHcoBLre o6r3arerLcrBa BnocJreAcrBuH orleH[Barorcr no
aMopTr3r,rpoBarJHofi cTor,rMocTi,r c ucrrojrB3oBaHueM MeTona 3lDOekTuBHofi npoqeHTHoi cTaBKlr.
flporleHTHErii pacxoA u noroxlrrejrEHEre It orpurlarejrbHBre K)pcoB6re pa3rr,rrl6r npu3Harorcr B

cocTaBe npn6Errrj nrlr y6BrTKa. Jlo6ar npn6BrnE ltnrl y66rToK, Bo3Hukarorlle npr npe(paueHr.[r
np iHaHxr. TaK)l{e npr.43Harctc, B cocTaBe npH6btnH urr )6brrxa,

ModuttruKaqutr yc,tosui Quqa$cosbft aKmusoq u Qu d$cos4tx o6A3amenbcms

OIlIIarcoBBle atcrrBbr

EcrH ycroBr.u (buEaHcoBoro ar(TlBa u3MeHrrorcr, fpynna oueHuBaer, orflrqarorcr J'rr 3Halrr.rre?'rLHo

flmoKu aeHexHBrx cpeacTB no raKoMy MoalofiuhpoBaHHoM] afixBy. Ec,l[ noToK[ AeHexHEx
cpeAcTB oTnuqarcTcr 3HaqlrrenbHo ((3naqrTenr,Har MoaxQuKaqsr yc,'roBui)), To cquTaeTcr, qTo
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npaBa Ha npeaycMoTpeHHEre AoroBopoM rroToKr aeHexHl,rx cpeacrB no nepBoHaqajr6HoMy
tfruancoaor"ry arrury rcreKJru, B sroM cJD4rae rIprj3HaHH€ lepBoHaqzubHoro (brHaHcoBoro aKI'lBa
npeKpaulaerc, ri HoBbri {unauconrri axrlre npnHaErcr B yqer€ no cnpaBe&u.rBofi crorjMocrr,

fpynna npoBoAnr KoiruqecrBeHEyro n KaqecrBeHr{) o orreHKy roro, ABII'erc[ trri MoAtlibuKarll,rt
ycJroBufi 3HaqllTen6Hofi, T-e. pa3nruarorcr ru 3Haqurer6Ho noroKn AeHexHbrx cpeAcrB no
neprona.ra,rrxor"ry iluaaEcoBoMy aKruBy u noroKH AeH€xHBrx cpeAcrB no Mo,q[aDn+rpoBaHHoMy Itnu
3aMeHlrBrreMy ero (brHaHcoBoMy akTllBy. fpynna npoBoar,rT KojruqecTBeHFyro rj r€qecTBeHFJ,lo
oqeHlry Ha npeAMer 3Haqr.m€nbHocrrj MoAu(buKarlnr ycnoBxi! aHarrr8Epyr abaKropbr B cJre.q,,rou]eM

rroprAxe: KaqecTBeHHr,re aDarropbr, KonlruecTBeHHEre (DaKTopLr l, coBoxym{brfi 3(DlDerCr kaqecTBeHH6rx
r,r KoJIl recrBeHHBrx $ar(TopoB. Ecl1n rroroRu AeHexHErx cpeAcrB 3HawrenbHo ornuqaorcr, To
cqlTaeTct, qTo npaBa Ha npeaycMoTpeHHbre aoroBopoM noToKn aeH€xEErx cpeacrB rro
nepBoHaqMLHoMy OuHaHcoBoMy aKTriBy Hcrexjrr. fIpE npoBeAerfliu AaHHofi oqeHKs fp)mna
pyKoBoAcrByercr yxzBaH[rMr,r B orrroueHrrrj npeXpar{eHrjr nprBHaHr.u Or,HaHcoBLrx o68aren6crB
no aHitjloruli.

fpynna npl-fxoArir K 3aK,rrcqeHr,rro, qro MoAu(buKarlr,rr ycnoBufi rBJrgeTcr 3Haqnrerr,Hoi Ha

ocHoBaHnr creAyroulux KaqecrBeHHblx QaKTopoB:

- u3MeHeHre Balrrorbr ![uxaacororo arrura;

- rsMeHeHre Tuna o6ecner{eHrr unu apyrdx cpe,qcTB noBr,rrreHfir Kaq€cTBa aKTrBa:

- u3MeH€Hue ycJroBr,rfi (bxEaHcoBoro arcruB4 nprjBoArulee K HecoorBercrBxro xpurepHro SPPI
(HanprrMep, Ao6aBneHue ycnoBr,rr KoHBepraqrju.

Ecnr noroKrj AeHerrHEx cpeAcrB [o MoAlibnqupoBaHHoMy aKTrBy, orleHuBaeMoMy no
rMoprrr[poBaHHofi crolrMocrx, He orrrqarorcr 3Haqrre?'rLHo, To raKar MoAuibuKaIIIjr yc,loB fi He

nplrBoAr,rr K npeKpalrleHrrro nprsHzlHrrr iDlrHaHcoBoro aKTrBa. B sroM cnyqae fpynna nepecqrr6rBaer
BaroByro 6ajraHcoByro crouMocr6 (bxHaHcoBoro aKrrBa n npr3Haer cyMMy r(oppeKTr.poB&r BanoBofi
6a"'raHcoBofi cronMocrr.t n ra'recrae npn6rnr.r u;ru y6ErrKa or MoAribnKaqru B cocrzrBe npu6Brnu lrnu
y6blrKa. BaroBar 6a"'IascoBzur cronMocrB (bur{aHcoBofo aKTuBa nepecqurbrBaErcr Kax npuBeAeHHu
cronMocrE nepecMorpeHEBrx i-ijrr,r MoAutpu{r,rpoBaHHBrx noroxoB AeHexHbrx cpeAcrB,
AI,rcKoI{TnpoBaHHbIx c tcnoJrb3oBaHueM nepBoHarr{urbHoi 3aDOeKTrBHoi npoqeHTHoi craBkri no
AaHHoMy iDr.rHaHcoBoMy aKTrBy. IIorJeceHHEre 3aTpaTH r,r xoMr,rccnr,r Kopperonpy@T 6anaHcoByro
crouMocrr ruogEibmurpoBzlHr{oro (buHaHcoBoro a!(TrBa u aMoprEupyrorc, Ea npmrxeHlflj
ocraBuerocr cpoKaAeicrBur MoArrouqupoBaHHofo (DusascoBoro aRTriBa.

@trsaf, coBl,re o6tr3arerbcrBa

fpyrna npeKpaulaer npu3HaHre (bxHaHcoBoro o6r3ar€nbcrBa, KorAa ero ycroBrjr rBMeHJrrorct
mKHM o6pa3oM, qTo BeInquHa noToKoB AeHexEErx cpeAcTB no MoAuabrqupoBaHHoMy o6r3aTejr6cTBy
3HaqrdreJrbHo M€r{ ercr, B groM cnyqae HoBoe (FuHaHcoBoe o6Barenhcrlo c uogu<fr,rqr.rpoaaxnuuu
ycjroBrjrMn np[3Haercr no cnpaBeArrrBof, crorMocrn. Pa3Hrqa MerlAy 6anaHcoBofi crottMocr[ro
rlpexsero (buHaHcoBoro o6r3aT€JrEcTBa r cTol.rMocTEro HoBoro ibrs:lEcoBoro o68aTen6cTBa c
uonrztfuqupoaaanurrau ycjroBlrrrMu npu3HaeTcs B cocTaBe np!6b!rx nnu y6brTKa.

Ecnu MoAu$txaqlrr yc,'roBui (llrra 3aMeua (buraHcoBoro o6r3arenrcrBa) He npxBoA[r K

npeKpalqeHuro npr-r:narur ifunaxconoro o6r3arenbcrB4 fpynna npuMeHrer y{erFyo norurrftyr
corjlacyloqloct c noAxoAoM B orl{ollreHr,lri KoppeKTupoBKr,r Ba"'roBofi 6anaHcoBoil cronMocr,
(puHaHcoBoro aKMBa B oryqar& Kor,qa MoAu(prir€rlr,rJr ycroBui He nprBoAr.rr K npexpalq€Hrro
nprBHaH[r (puHaHcoBoro aKT{Ba! - T,e, fpynla npr:t3HagT Jrro6yo ftoppeftTnpoBka
aMopTlt3upoBaHHoii crorzuocru rlrxaxcororo o6r3aTeirbcTBa, Bo3Hr,rKuon$/ro B p*ynbrare TaKofi
MoAuQrKaqnx (r,rjrr 3aMeH6r (DuHaHcoBoro o6BarenBcrBa), B cocraBe npr6unu mu y6rnxa na 4ary
MoAuabrKaquu ycnoB!fi (uar saruenu <fuxaxcoaoro o6BarerLcrBa).

I43MeHeHu, BerfiqrlHrJ noroxoB neHexHrrx cpencrB no cyqecrByrouruM ![uxancornu
o6r3arer6crBaM He cqurabrcr MoAu$uKauxeii ycnoBHi, ecJlr oHrj rBjrrrorcr cjreAcrBueM Tekyqrix
ycroBui loroBopa, HanpuMep, x3MeH€Hr.u npoqeHTHLrx cTaBoK BcJreAcTBrie rBMeHeHxii &rr@qeBoi
craBK, I{B Pec[y6ruKn y36eKricraH, ec?rr comBErcrByroutui AoroBop KpeAliroBaHrrt
npeAycMalpuBaer Bo3MoxHocrh 6aHKoB r3MeHrrb npoqeHrHbre craBxr u fpyllna o6naAaer npasoM
Ha AocpoqEoe IlorzulreHue no HoMrHarbHofi croriMocrr, 6e3 cylqecrBeHH6]x urrpalboB. UbMeHeHne
npoIIeHTHOt CTaBKra AO pr,rHOqHOrO ypOBHr B OTBeT Ha rsMeHeHUe p6rHoqH6rx yCnOBIli yWTErBaeTCt
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fpyflnofi aHanoruqHo noprAKy y{era Arr IrHcrpyMeHToB c nraBaroqei nporleHTHoi craBxofi, T,e.
npoqeHTHar cTaBKa nepecMarpriBaercr nepcneKTrrBHo.

lpynfla [poBoAur KonuqecrBeHsyro r KaqecrBeHHyro oqeHKy na npeAMer 3HaqrrenEHocrr,t
Mo,4nQukaqux ycJroBrri, aHitnr€upy, kaqecTBeHHEt€ OaKropBr, konrqecTBeHH6re abaKrop6r r,t

coBohJlHEri 3o(bercT Ka.recTBeEHBtx Ir r(oj[rrecTBeHHbrx Oah-ropoB. fpynna npnxoAr{r K
3aKiIIo.IeHuIO O TOM! rITo MoAuQuKaIIut ycJIOBti rBJlrerCr 3Haql eJrBHofir Ha OCHOBaHTlrl creA)arorqnx
KaqecTBeHHErx (paroopoB I

- h3MeHeHne BaJrroTBr iDrrHaHcoBoro o6EaTerEcTBa;

- u3MeHeHne Trina o6ecneqeHnjr r,!'rx ApyrKx cp€acTB noBErueHrdr r{aqecTBa o6fiaTejrBcTBa;

- Ao6aBreHke ycroBur xoEBepTaqur,t;

- r3MeHeHue cy6opArHaqr,M (buHaHcoBoro o6rgare,rrcrra,

Int lerei npoBeneHr.rr KorrqecrBeHHoi oueHrdi ycnosuJl cqlrr:uorcr 3EalrurerbHo
oTJrrqaloquMtct, ecJru nplBeaeHHiu cToltMocTE [oToKoB aeHexHBlx cpeAcTB B cooTBeTcTBlt c
HOBEIMU yCrtOBUnIMLt! BKtIOqiU BLIIL'IaIII KOMIiCCIIOHHO|O Bo3Harpa4qeH[t 3a BLIqeTOM nOIytIeHHOIO
xoMuccuoHHoro Bo3HarpaxreHr,tr, nrcnoHTnpoBa8HErx no [epBoHaqarbHoi sooerctljBHofi
DpoqeHTHof cTaBKe, oTJlrqaeTcr no MeHr,Illefi Mepe Ha 10% oT At cxomlryoBaHHofi npuBeAeHHofi
cTorMocTrj ocTaB[llxcr romkoB .qeH€xHErx cpeacTB no nepBoHarrrur6HoMy QuHaHcoBoMy
o6'3aren6crBy. Ecnr.r 3aMeHa oAHoro AojrroBoro DricrpyMeHm AplrliM rul.t uoar.riflrxaqn_r ero
ycnoBxt oTpa.)l€IoTcr B yqeTe KaK IIoruuIIeHue, To noHeceHI{EIe 3aTpaT6I lttt l(oMrccull IIpISHaIOTC'
KaK qacrB npx6Er"ru llrllt y6HT(a or noraureHlfi coorBercrByrouero AonroBoro o6BareJrBcrBa, Ecjrl-l
3aMeHa oAHoro AojrroBoro xHcrpyMeFra Apyrrv a,ru vogrSuxaqar ero ycnoBui He orpar€rorcr B
yqere KaK rorallleqhe, To Ha cyMMy noHeceHHbrx 3arpar xJru KoMrjccufi koppemrpyflcr 6a"\aHcoBat
crolrMocrb coorBercrByloqero o6*areJr6crB4 u gTa KoppeKrHpoBKa aMopTr€ripygTc, sa
nporDKeHr,[t ocraBurerocr cpoKa AeficrBxr MoAu<puquporaunoro o6raarelrcrea.

IlpeKpaqe ue np@flan.ltl

OiHaEcoBL|e a{TrBLr

fpynna npeKparqaer npu:nanlre i[ruraxcorofo aKri{Ba B Tor MoMeHT, KorAa oHa rEprer
npeAycMorper{Hrre AoroBopoM npaBa Ha noroftu AeHexHbrx cpeAcrB no gaxuonry Suxaxcoeouy
alorBy, rn6o KorAa oHa flepeAaer npaBa Ha nonyqeHrre npeAycMorpeHHhlx AoroBopoM noroKoB
AeHexHErx cpeAcrB B psyJrLTare ocyulecrMeHr,rr cAerKr,t, B Koropofi lpyrofi cropore nepenaloTct
npaKDFrecKn Bce pricKri n BErroABl, cBr3aHHEre c npaBoM co6crBeHHocru xa ero,r rfriuaucoaufi axrrin,
I,rr B Ko,ropofi fpynna Hu lepenaer, HI,l coxpaE er cyrqecrBeHHyo qacrb Bcex pucKoB , BbrroA!
cBr3aHsBrx c npaBoM co6crBeHHocrr Ea 3Tor (brHaHcoBBrfi amriB, Ho He coxpaHrer KoHTpoJrL Haa

QrHaHcoBbrM aKMBoM.

fpynna 3aro oqaer cAerr<r! no ycJroBr,trM Koropux flepeAaer npr3uaHH6le B KoHcoJltl]lxpoB?tuHoM
(/rqEre o aDuHaHcoBoM noJrorcHnu aKTrrBLl, Ho npH groM coxpaE er sa co6oi Bce IlW! nparori,rec(x
Bce pucKn r BBrroAbr! BEtrexarcnlte r€ npaBa co6crB€HHocru Ha nepeAaHHr,re aKfllBLr. B gTrx cnyqarx
npH3HaHrre nepeaaHHErx arcT,BoB He npeKparqaeTcr,

@unancosrre o6rrare,rr'crsa

fpynna npexparqaer npl$HaHue ibuHaHcoBoro o6a:arenrcrr4 rorga 4oroBopHr,re o6Bare,'rLcrBa no
HeMy rcnorrrJlrorcr, aHHyJll.tp),rorcr nnrj npeKpaqarorcr, fpynna raKxe flpeKparqaer npu3HaHue
tluxancororo o6rsare,rbcrBa, xorAa ero ycJroBlu uo4u(briqupyorcr n B€JruquHa AeHexHbrx noroKoB
no raKoMy MoAlj(buqrpoBaHHoMy o6*arerEcrBy cyqecrBeHHo orr'rrqaercr, u B Bo3HrjKarorqc€ 3 roM
cny.rae HoBoe (pr.rHaHcoBoe o6r3arenbcrBo, ocHoBaHHoe ua uoqra<fr.tquporaunux ycJroBrrrx,
npu3HaeTcr no cnpaBeanuBot cTo[MocTu.

IIpu nperparuenr.m rrprl:gasur (bnHancoBoro o6garenrcrsa pa3gur.Ia Mex(Ay norauregHoi
6anaEcoBoi crotMocrEro lt y[raqeHHbrM Bo3MerqeHueM (BKrroqa, nrc6tre nepenannue ne4enonr$re
aKTEBLI lul! nprHrrEre Ha ce6r o6'3are,'rEcrBa) npr3Haercr B cocrarBe npu6Blrrj xnx y66rrKa.
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@rrHaHcoBBre arouBBr n OrrHaHcoBbre o6r3arenbcrsa B3ahMo3aqmbrB{lrorcr l,l npeAcraBnrrrorcr B

xoHcoJrnar.rpoBaHHoM oTqeTe o (puHaHcoBoM noJ1oxeHm B HeTro-BeJrurruH€ ToJrEKo Tofn4 KorAa
fpynna B sacrorrq!fi MoMeHT uMeer o6ecneqeHHoe ropnAr.rgecKoi 3arqnroi npaBo ocyrqecrBnrB
BauMo3aqeT npl€HaHHbrx cyMM ri HaMepeHa Jr[6o fiporrBecTu pacqeT no HrM lIa HeTTo-ocHoBe, nx6o
peaJIx3oBaTL aKTXB l' nCnOJlHItTb O6'3aTeJIECTBO OAIIOBpeMeHHO.

YcraBf,Lri xanrrrar

O6wxuoeeanae axquu

O6brxFoBeHFEre axquu ftnaccuouqkpyrorcr xaK co6crBeHHbrfi Kanrm"'r. AonorHrrenBH6re 3arpar6r,
Henocp€AcrBeHEo cBr3aHH6re c BBrlycKoM o6H(HoBeHHbrx aKrlrii It o[qroHoB Ha aKqull,
orpariKarorcr o yqgToM HanoroBoro 3oiDexm KaK BEHer r,l3 BeJruqnHBr co6crBeHHoro |(armara,

BdKln, sbr6blmue u no&nopHoe pa3tt a4eHue ycmaq\ozo wnumcua (co6cmseqHfit ak4 fr)

B cJDAae BErkyna akqui, rlpr-l3HaHHbx B KaqecrBe co6crBeHHoro Mntnara, cyMMa BbrruaqeHHoro
BO3MeUeBtr, BKrrroqarr Bce HenocpeacTBeHHo oTHocrqrrecr I( noKynKe 3aTpaTEr, 3a BLrqsroM
HurjroroBoro 3OOercTa BLr.Mracrcr r,l3 Berr,rrrllH6r co6cTBeHHoro Kaflmara, BErrq/DreHHLte axqnu
K[accl,IQnrllrpyroTcr Kax co6crBerflrEre axqun, BBrrgEneHHBre y aKluoHepoB, n npeAcTaBJrrroTcr B

cocTaBe pe3epBa co6cTBeHEErx aruIlli. CyMMa, BBrp) reHHajr B peynbTaTe nocne,q/roqei npoli|)r(u
mlrr noBTopHoro pa3MeuleH[, co6crBeHrHx B6rKyrrreHr]Brx a$Iqi, npBHaercr xax lpupocr
co6crBeHHoro KalFrara, a npri6ElnE rrnri y6Brrorq Bo3HrdKaroulHe B p$ynbmre AaHHoi oneparu,fit,
npeAcr,rBJrrrorcr B cocraBe Ao6aBoqHoro Kanrflara,

O6ecqexexne

Henpo@aod 6rc apurancoab,e aKmuab,

@uuaucoewe urcmlryneumd u awbuabr no dozosopy

fpynna npr8Haer oqeHouusre peseprn no4 y6r,rrxl B orHolreHrr! oxunaeMnx npe4trnux y6nfton
(OKY) no:

- lPuHaHcoBbrM aKMBaM, oqerJnBaeMHM rro aMopTu3rrpoBalrHofi q:orrMocTlt;

- rHBecTrqrrrrM B lonfoBbre r.EcTpyMerTr6r, orIeHrrBaeMBtM no cnpaBeAr'rfiBoi cTorrMocru qepe3

npoqafi coBoxynHbri Aoxoa; Il

- aKTrrBaM no aofoBopy,

fpynna oqenraraer peepBH noA y6brfir, B cyMMe, paBHofi OKy 3a BecL cporq 3a ficKnro.reHfieM
cte4/Iorqrrx rHcrpyMerrroB, no noroplrM cyMMa npn3HaBaeMoro pe3epBa 6yAer paBna I 2-MecrqHHM
ot(I.Aa€M6rM xpeArrrHBrM y6HTxaM:

- AorroBBIe IIeHHEIe 6yManl €cJru 6ErJro onpeAeneHo, rlTo oHr,r rMeroT Hr,l3Krii KpeAmr$Ifi pncx no
cocTorHt4ro Ha oT.reTH'ro aary; ll

- npoqte AonroBEre qeHHBre 6yMaru u ocrarnx no 6aHKoBcK'M cqeraM, no KoropBrM lee,4lirnbrfi
puck (T.e. pucK Hacl/IrneHwr AeQonm Ha npoTrxer ri oxsnaeMoro cpo](a AeicTBr,l'
(DrHaHcoBoro l.rHcrpyMeHTa) He noBbrcrijrcr cyrq€crBeHHo c MoMeHTa nepBonaqarbHoro
npfi3HaHr,rr.

OqeHoqH6re pe3epBbr no4 y6rrrxu r orxonerut roproBoi ae6umpcKofi 3aAoJDr(eHHocrlr r., aKrrBoB
no AofoBopy BcerAa 6y4n o{eHrjBarbcr B cyMMe, paBHoi oro.lAaeMBrM KpeAr.trHbrM y6},rrKaM 3a BecE
cpoK.

flpri orIeHKe, rMero rn Mecro 3Haqr,Ire.rr6Hoe rroBBrueHre Kpea[rHoro pucKa no (DrHaHcoBoMy

aKTIrBy c MoMeHTa [epBoHaqajrBHoro npu3HaHur, r npri oqeHKe OKy fpynna aH&ru3rpygT
o6ocHoBaHr{,To ri [oATBepnq4aeuyo ux<lopuaqr.ro, Koroparr yMecrHa u AocrynHa 6e3 qpe3MeprsIx
3arpar njru ycr.inufi. ?ro BKfioqaer KaK KoJrn recrBer+ryro, Tar( r, kaqecrBeHHyro t-lH{opruaqrao r-r

aHaJIt3, ocHoBaHHEri Ha lporuroM onErTe fp]'nnBr r o6ocHoBaHHoi oqeHKe KpeAr,nHoro KaqecTBa r,t
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BHrroqaer IIporHo3Il) o rrHibopMaqro.

fpynna Aemer AonyrqeHue, qro KpeArnGri pucx no ibfiHaHcoBoMy arosBy 3HaqlrreJr6Ho rIoBEIcI,rJrct,

ecrr oH npocpoqeH 6onee, qeM Ha 30 aHefi.

@uHaHcoBbri aKTrB orHochrcr fpynnofi K (br-rH€lHcoBErM aKruBaM, no xorop6lM Hacrynxno co6BITle

ae(borra, B cneA,'roqnx crD.qafi:

- MaJroBeporrHo, .rro 3aeMuu,rK llomcrr cBolr kpeAuTIIBIe o6BarerbcrBa nepeA fpynnoi B nonEoM

o6rer"re 6e: nprlr"rexexrr fpynnofi Taxxx Mep! I€r< peanrtal{d 3:urorororo o6ecnevenur (nprl
ero Ha,r iqur): I,nu

- rlrlxancorui arno npocpoqeH 6onee, qeM Ha 90,4nefi,

fpynna cqrraer, .rro,4omoBar r.leHHar 6yMam fiMeer Hr€rdrfi KpeA[THBIfi ptcK, ecru ee xpearrH6tfi
peiTuHr coorBercrBycr o6qenpnHrroMy B Mhpe onpeAeneHno peiTr.d{ra (rHBecrriqlroHHoe

xaqecrBo). fp),nna paccMarpnBaer ero paBHErM Baa3 r r Bbtrire no oqeHkaM peiiMrfoBoe areFrcrBo
Moody's.

OKy 3a Becb cpox - sro OKy, xmopEre Bo3HriKaror B pe3yrLTare Bcex Bo3Moxr$rx co6EITIti Aeooltm
Ha npor'jir(eHuu oxxnaeMoro cporc AeficrBrr (buEascoBofo nHc'rpyMema.

l2-uecavaue OI(Y npeacraalaror co6oi ry uacrB OKy, Koropas Bo3Hlrxaar a peeyarmre co6urr.ri
aeoonra, Koropbre Bo3Moxtri B TeqeHre 12 MecrrleB nocne or,{srHoi ambr (unu 6onee KoporKoro
neprioA4 ecnu oxrAaeMDri cpoK AeficrBrr lbttHaHcoBoro ljHcrpyMelfla MeHEure 12 MectqeB).

MaKcrManBrsrfi l€puoA paccMarprBaercr, KorAa OKy oqeHfiBalorct 3a MaKcuManH$ri
npe,rycMorpeHH6rfi AorcBopoM neprjo,q, Ha rrporr(eHr-rr Koroporo fpynna uoABepxeEa kpeAnrHoMy
prcKy.

O4enxa ORV

Oxlraaenrue xpearmrue y6urrrl npeAcraalxror co6ofi pacueru,ro oqexKy, BBerueuryo c )AemM
Beporrnocrli, KpeaurHr,rx y6rrrror. Kpennrnue y6urxri oqenaearorcr KaK npr.BeAeHHau croriMocrb
Bcex oxu,qaeMbrx HeaoloryqeHri aeHexHbrx cpe,qcrB (T.e. pa3Huqa Mex,e/ AeEetc$IMu noroKarMtr,

npHqrralorquMltcr fpynne B coorBercrBrx c AotoBopoM, u neHexH6IMIr loroKaMlt, xo,ropEle fpynfla
oxrlAasr rlory,{I-lrb).

OKy ArcKorrrnp),rorcr IIo gQOeKTrjBHofi craBKe npoqema AaHsoro iFuHaHcoBoro aKTLBa,

Kp e duma o- o 6 e c 4 ea e nu we qpuu auc oea e ax muew

Ha Kax.{,Io orqerHyro Aary fpynna oqesr.Baer (DnHaHcoBbre aKTrrBbr, orpat iKaeMlte no
aMopru3r.rpoBaHEofi crouMocru, r AojrfoBBre qellrsre 6yMafr, orpa:iKaeMbre no cnpaBeAnuBot
crosMocrr qepe3 npoqrfi coBoKynHEri aoxoa! Ha npeAMer KpearrBoro o6@qeHeHru. orrHaHcoBBlfi

aKTrB rBrrercr (Kpear.rrHo-o6ecqeHeHHBrM), Koraa npoucxoAfiT oAno r.rru xecxoarxo co6nrui,
KoriopBre oKa3ErBaror HeraruBHoe BjrrrrHue Ha pacqerHhre 6y,q,rtlne AeH€xHhle noroKri no raKoMy

oraHaHcoBoMy amHBy.

IloarBepxneHueM KpeArfiriofo o6ecqeHeHrr or.HaHcoBoro aKflBa rBJrrrorlr, B qacrHoctn,

cre,sflouue Ha6nroAaeMbte,qaHH6te:

- 3HaqrnerbHBle (blH€lricoBBle 3arpyaueHrir 3aeMql,rKa lllrfi gMrreHra;

- HapyureHte ycroBnfi aoroBop4 Tal(oe kak aeoonr Itnr npocpoqKa n'rarexa 6oree, qeM Ha

90 AHei;

- pecrp),Krypr.Baru.t' fpynnoi 3afiMa r-uru aBaHcoBoro marexa Ha ycjroBr.rrrx! Koropbre B rrHbrx

o6croqrerLcrBax olja 6H He paccMarpuBata;

- BeporrHo 6aHKpmcrBo r.nu uHar (brrHaHcoBar p€opraEu3arrurr 3aeMrrluKa; ruIIj

- Ecrre3HoBeHne aKTrBHofo pErEXa a)rr qeEHofi 6yMarr B p*ynbrare QxHancoB6lx 3arpyAHelrtii.
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Ilp€acreB,'r€fitle oqeHoq[oro pesepBa rIoA oxEAaeMble
l{oHco?rrrarrpoBa||EoM oTq€Te o 0rlErxcoBoM noJroxesn||

Kp€AtrTIIti€ YotITKn B

OqeHoqHLre pe3epBEr noa y6EnKr no OrHaHcoBhrM akruBaMj oueHrBaeMEIM no aMoprr.r3HpoBaHHofi

cTouMocTt, BLIquTaIoTcrI I8 BanoBoi 6araHcoBoi cTouMocTt aaHHBIx aKrxBoB.

flprMeHxreJrr,Ho k,qonroBBrM rIeHHErM 6yMaraM, oqeHuBaeMbrM no cnpaBe&'IuBofi crouMocru qepe3

npoqrifi coBoKynHHfi AoxoA, oqeHoi{HHfi peepB IIoA y6ErrKn HarrEcirrercr B cocraBe npr6bur unt
y6BrrKa n orpaxaercr B cocraBe npoqero coBoxynHom AoxoAa,

Cnuca|ut
IIorHar 6anaHcoBar crouMocrb (briHaHcoBofo aKTItBa cnucErBa€Tcrr! KorAa y fpynnbl Hcr ocHoBaHufi

oxnaaTb Bo3MenleHrrr (buHaHcoBoro aKrlBa B rrojlHoi cyMMe rnlr efo qacru. B qrHolxeHulj

Or,3ltqeckrjx n]rq fpynla nprMerurer norrrrrKy cmrcaHxr BanoBofi 6anaHcoBofi crotlMocrlt, Kor,qa

iDuHaHcosBri akrriB npocpoqeH Ha 180 AHei, ucxoAr r,3 npournoro onbrra Bo3MeueHurl cyMM no

aHa.fiorrlrHBrM ahTrBaM. B oTnoueHru npennpurTrii fpynna BHnonHreT lrHAtrBuayajrr,fiylo oqeHl(y
no cpor@M r cyMMaM cnrrczrHujr ncxonr r,l3 o6ocHoBaHH6rx oxnaaHr,lfi B6MeLr.IeHur cyMM. fpynna He

oxnaaer 3HawferEHoro Bo3MeuleHr,u cnucaHHElx cyMM, oaHaKo cfiucztHttHe ibItHaHcoBEIe aKTI,tBbI

MOD/I npoAoJriKaTL ocTaBaTbcr o6r,eKToM npaBonpriMeHeHurl B IIerfi o6ecnerleHtt cooTBeTctBn I

nporleaypaM fpynrGr B oTHorrreHr,lli Bo3M€LrI€Hrir npxgr.rraroutrxct cyMM,

O6ber<mbt wlsecmu\ui, yvumd^ae-ubtx emoaotw doreaozo yqacmut

O6ecqeHeHre B mHorxeHuu nHBecrijrlnfi, yqrrLrBaeMErx MeroaoM aojr€Boro yqacrur! oqeHr.rBabrct
rryTeM cp:lBHeHwr Bo3Me taeMofi cTorMocTH r,rHBecTHrIrH ,i ee 6anaHcoBofi croxMocru. y6HTox or
o6ecqeHeHur nprBHaercg B cocraBe npn6Brru unu y6HTKa It noArrexxr BoccraHoBJreHr[o B cr'ryrrae

6Jraronpr.urHErx rl3MeHeHni B orreHxax, ,rcnon$yeM6lx npu onpeAeJleliul,r Bo3MelqaeMoi croltMocrlr.

Hebaua coqbte akmua

EanaHcoBar croxMocrb HeOxHaHcoBHx arcrrrBoB fp),[nLr, oTrrj.rH6rx or 3anacoB u mroxeHHbrx
Hajroroahrx aKTlBoB, aHanrBupyeTcg Ha r(r44',ro oTqeTHyrc aaTy ,0/.u Toro. trTo6br onp€AeJrl{t6,

cyulecrByror r'rr nprEHaK[ r,lx o6ecueHeHfir, flpr H:uluqur,r Jrrc6oro raKoro rprsHaKa paccq[T6rBaerct
BO3MenIaeMar croxMocrb coorBercrByrolqelo aKT Ba. B oTHorxeH},tll rJAB],ua I Tex HeMaTepu?urEHLrx

akTt BoB, KoropLre rrMelol BeonpeaeneHHali cpok nore3Horo HcnorE3oB:lltltt Hrt eule He roToBEI K

ucnojlE3oBaHtro, Bo3MerlaeMat cTouMocTE paccqmHBaercr KD{abri roa B oaHo l,l To xe BpeMg-

,4'u qeneii npoBereHr.rr npoBepxu Ha np€aMer o6€cqeHeHr,rr amrBbr, xoropble He MoryT 6ItrL
npoBepeHBr no oTAenEHocTx, o66ear,rHrroTcr B H:MMeHEuyro fpynny, Koropar reHeprpyer nprjroK
aeHexHLrx cpeAcTB B p4yn6TaTe npoaojDrcuouerocr licnorE3oB:lH[r coorBeTcTByrolqrx aKTuBoB, B

3Haqrr€nr,Hofi creneH, H*aBrcxMbri or Apy lx aKTuBoB rnu EfAC, flpu ycroBun BLrnoJrHeH[t

ofpaHuqeHnr Kacaren6Ho Tofo) tro ypoBeHb TecTr,rpoBaHru He MoxeT 66rTG Bbrure ypoBrrt
oneparlHoHHErx cerM€HroB, a'rr qenefi npoBepxu Ha npeaMer o6ecrleHeHur rylrara re Ef,{C, Ha

KoropLre 6Ern pacflpeAeneH ryABlln, o6]eArHrorcr rakrjM o6pir3oM, qro6Ll 4poBepKa Ha npeAMer
o6ecqeHenr.H npoBo,qlrnacb Ha caMoM Hrlr(HeM ypoBHe, IIa KoropoM ryABlur orcJrex[Baercr ajlt
qenefi BFyrpeHHei or.rgTHocrr, fy,uaua, npuo6perennHi B caejrKe no o6aeArHeHurc 6rBHeca,
pacnpeAeJrrercr Ha rpyflnH E|AC, Korop6re, KaK oxHAaercr, Br,rr.rrpalor or 3o$ekra cuHeprlt npr
3ToM o6ae,qrHeHrju 6rj3Heca,

Kopnoparr.BHEre aKTrjBEr fpynflEr He reHeprpyror maerLHhre neHexHBIe noroKt rr uMn noJlB3ylorct
6oree orHofi EfAC. CTonMocrb Kopnoparr.BHErx aKruBoB pacflpeaenrercq Mexny EfAC Ha

o6ocnosaxHoi r.r floc,reAoBarerlHoi ocHoBe, rlx npoBepxa Ha o6ecqeHeHue ocyqecrBJrrercg B

paMKax recrlrpoBarr,rr roi ErAC, Ha Koropyo 6EL,r paclp€aeneH coorBercrByroqHfi
KopnopaTrBH6rt ar(Tr,rB.

Bo3Metqa€Mar crorjMocrE aKTxBa urr EfAC apeAcmRllrer co6ofi Han6onLuyF tr3 AByx Benr.iq'rH:
qeHr{ocrl.r l.rcrroJrE3oBaHr,rr 3Toro aKfllBa (3Toi eAuHnqbD I,l ero (ee) cnpaBearrBo; crorjMocfi 3a

BriqeroM pacxoAoB Ha rrpoAaxJ. IIpu pac.rsr€ qeHHocrlt rcnoJrb3oBaHur, oxuAaeMbre B 6yAynleM

AeHexHEIe norolct AricKoETupyrorct Ao llx opxBeaeHHoi croHMocrtt c ucnot!3oBaH{eM
aoHanoroBoi craBklr !,rcr(olrrrrpoBaHxr- orpaxalouteii rekluryo pLrHorrH),ro oueHK) BpeveHHoi
crouMocrr AeHen u pncrur, cneqrrlrrnare 4,rr 4aHHoro anruBa linu E|AC.

V6urrur or o6ecqenexnr npr,r3Harorcr B cJryqarx, Koraa 6alraHcoBa, crorMocrs aKTxBa rlqt,l E|AC,
K KOTOpOfi gTm aKTUB OTHOCI'TC', npeB6l[taeT ero BO3MeUla€4/IO CTOI,IMOCTE.
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Y6urxr or o6ecqenenur nprBH:rrorcr B cocraBe npr6brJru r'"ur y6urxa 3a neprroa. y6LrrKn or
o6ecqeHeHrjr EfAC cHaqana orHocrrcr Ha yMeH6rrreH[e 6a"'raHcoBoi crorMocru ryABrjJr4
pacnp€AeneHHoro Ha comBercrByroutlo Ef,4C (r.mr rpynry EfAC), a 3areM [po[opqrroHan6Ho Ha

yMeHhuesue 6a,raEcoBofi crouMocrr.r Apyr[x ar(TrrBoB B cocraBe 3Tofi E|AC (rpynnu Ef.{C).

CyMMbr, cnrcaHHbre Ha y6rrroK m o6ecq€HeHhr ryaB,rra, He BoccraaaBrrBalorcr. B orHorrreHrfll
npoqux aKTnBoB, Ha xaxAyro orrrern)'ro Aary npoBoArrcr aHa,lrll y6brrna or r.rx o6ecrreHeHur!
npx3HaHHoro B oaHoM r.B npo[rnErx nepnoaoB, c qenbo Bt,rqBJIeHar npt3HaKoB Tofo, '{To BeJrxquHy
gToro y6brrxa cjre,ryer yMeHbrtrr,rrb nru qro ero 6oree He cne,ryer [pn3HaBarE. CyMMr,r, cnllczlsHLre
Ha y6EITKI m o6ecqeHeE , BoccraHaBt[Barorct B ToM cJlyqae, ecJrl,t rpol.t3olrllrt IBMeHeH[t B

oqeHKax, ,rcDoJlb3oBaHHErx npri pacqer€ Bo3MelqaeMoi Benx.ruHLr, y6brroK or o6ecqeHeHst
BOCCTaHaBJTUBaeTCt TOJLKO B npeletax CyM M 6t, nO3 BO' t louleii BOCCTaHOBHTG CTOH M OCTE aKTITBOB AO

r.rx 6aaaxcogoi croHMocrl.r, rro Koropoi oHu 6br orpaxarficE (3a BH.rEroM HaKorDreHHErx cyMM
aMoprx3aqxtt), ecrn 66r He 6EIn llprj3HaH y6Brrox or o6ecrleHeE r.

Pe3epBhr

PeepB flpl3Haercr B ToM sryqae, ecJrri B pe3ynBTare nporuroro co6Errrrr y fpynnLr Bo3Hrmo
npaBoBoe o6r3arejrLcrBo unu o68arerBcrBo, o6yc.[oBreHHoe cnoxuBueiicr npar(r'rkofi, Be.nrqxl{y
KOTOpO|O MOXHO HAAeXEO OqeHrT6, ri BepOrTeH OTTOR 5KOHOMUqeCK!!X BBTTOA Anr yperyn/poBaHrt
AaHHoro o6r3areJrEcrBa. Ben[q{Ha p$epBa onpeAenrercr rDrreM Ar.rcKorrr4poBaHwr ox!,qaeM6rx
aeHexHErx rroToKoB no aoEarofoBot cTaBrG, KoTop:u oTplr.,ir€eT Texyrlrje pBrHo"Hble oqeHltlj
BpeMeHEoi crouMocrrj AeHer u pucr(oB, npucyulrD( AzrriHoMy o6Baren6crBy. CyMM6r, orpaxaroulrrc
aMopr{raqrrc nMckoHra- np,r3Harorcr B Kaqefl Be (DnHaHcoBbr\ pac\onoB.

BxnrA6r yqrcrlurcoB

y yqacrHr.rKoB ecrE flp:rBo norpe6oBarE o6parH6rfi BHI(yn Ao"Ir,t KoMnaHrlei cornacHo 3akoFy
Pecrry6"rnKx y36exucraH (06 o6qecrBa\ c orpaHuqeHHofi u AororHl,rerr,Hoi orBercrBenHocrEto)
(Aa"'ree - <3fioH)), u nockonr,Ky AaHHoe npaBo Bbrrexaer x3 3aKoHa, a He xonrpaxra, Bx;raa
yqacrHlrl(oB rc'raccribrqHpysrcr KaK co6crBeHH6ri Kanrrrajr, AonorHr,rrejrBHbre 3mparBr,
HenocpeAcTBeHHo cBt3:lHHBIe c yBeJIuqeEueM ycTaBHofo KarrltTzul4 [piSHaloTct xal( yMeHB[eHIre
KanuraJra 3a BbrrreroM rro66rx Ha"roroBrrx g(b(beKToB,

HeoruaqeHHar qacr6 B&ra,qa yqacrHr.rxoB Kraccxouqnpyercr KaK HeonnaqeHHbri Kanxran,
nocKonbxy y KoMIIaHErj orcyrcrByer npaBo rpe6oBaHr.n on'rar6r B coorBercrBun c 3ar@HoM.HoBBre

cTaHIapTBI U pa3brcHeHrrt, eLIIe He [pltHtTEIe K Irc[or'Ib3oBaHHIo

PrA HoBErx craHlaproB Bcrynaer B cr,Lrry Anr foAoBBrx nepnoAoB, HaqrrHarounxcr flocjre 1 rHBapt
2022 rorc, c Bo3MoKHocrLro aocpoquoro npuMeHearlr, OaHaxo fpynna He ocyxrecrurna
AocpoqHHt nepexoA Ha EoBEre r rBMeHer{HEre cTaEAapTEr npu [o,4foToBRe ,qaHHot
KoHcoJrrAr,rpoBaHHofi (puHaHcoBot orrrerHocrr.

Or,'roxexnrrfr ra,ror, cBq3aEE6rii c TKTf,BaMB u o6c3are!'rLcrBaMr, Bo3HuRarorlnMfi llg oAEoi
orepaqtrf, (IIonpaBKn R MCTDO (IAS) f2)

flonpaBKx cpKaror coepy npuMeHeHr,rr ocBobox,qeHxr npu nepBoHaqar,rbHoM Epr3HaHuu, qro6Et

rcKrrroquTrr orrepaqurl xoTopBre npxBoarT K Bo3Hl,rr(HoBeHr,rro paBEBlx u B3aurMHo-KoMneHcrjpyloulnx
BpeMeHHbrx pzr3Huq, HanpuMep, npr apeHAe ,lx o6r3arenbcrBax no B6lBo4v |3 ,Kcrliryarar{lli,
flonpaBKx npuMeHrrorcr k roAoBBtM orr{erHbrM nepxoAaM, HaqrHarolqxMcr LHBapr 2023 roAa L t
nocrre groi Aar6r. B orHorrreHr,ru apeHA[l u BErBoAy r]3 gkcntryara{u! coorBercrByou+te orroxeHHHe
HaJroroBBIe aKTlrBLr t o6BaTenbcTBa H€o6xoAnMo 6yAer npusxaaau c Haqajra c:rMoro paHHero
npeAcrzrBJleHHoro cpaBHr,treJrbHoro neproAa, rpr,r gToM Jrro6oi coBorgmHLlfi giD(beKr npu3Haercr Kak
KoppeKnipoBka HepaclpeAerreHHoii npu66rJrn ltnu Apyroro KoMnoHenm KarrjTana Ha 3ry ,qary. Apt
Bcex ocra?'rEHErx onepaqri nonpaBKri rpuMerrrrorcr R onepaqurMj KoropBre nporcxoArr flocJre

Harrrura caMoro paHHero npeacTaBj'eHHoro neproaa.
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AO <14q@ia6anctun RudtHun saaod>
npL$elahu, k xoBcuudtpogaB1on buHoacaeon oheetuiocnu 3a 2022 ,oA

ILrIacctr(brKar{us 0613arerbcrB KaK xparraocpoqtrLre nJrn AoJrrocpoqnl,re (IIoIIpaBKu I(MC@O
(IAS) 1

flonpaaxr.r, runyulenurre B 2020 roAy, craBfr cBoei qenLrc yroqHrrrb rpe6oBaHr.u rlo onpeAeneHuro
Toro, rBirrercr nn o6r3arenEcrBo xparKocpoqHBrM ],ln!l nonrocpo'rHbrM! r, npr.Merrrrrorcr K roAoBhrM
oTrreTHLrM nepuoAaM, HaqrH:rrolquMcr 1 t|lqapa 2023 roaa HJIlt rocre 5Toi aar6t. OAHaKo
BnocjreAcrBr, CoBcr no MeX{yHapoAHLrM craHAapmM OrHaBcoBoi orqerHoc npeAJroxur BHecrI
AonoJIHuTerbBEre nonpaBK[ K MCOO 0AS) ] n nepeHecTu Aary BcrynreHur B cuny nonpaBoK,
npuHtrbrx B 2020 rony, Ha cpox Hb paHee rreM I aIJRapc 2024 roAa. B cBr3r,t c trocJreAHuMr,t
IsMeHeHurMr,r B coepe pa3pa6orxu MCOO, fpynfla He cMorna ycraHoBrrl, BJ[.trH[e A:lHHErx
nonpaBoK Ha KoHconuar,rpoBaHHyo tfrnaucoayro oTq€THocTb B neptoa I,,x nepBoHaqarEHoro
npnMeHeHrrr. fpynna BHfiMaTeirEHo creauT 3a pzl3Br,tTrjeM cuTyaqrx.

IlpoqIIe crasAaprbr

Cre4/Iouue nonpaBKrl K craHAapraM u pa3brcHeHrur! KaK oxraaercr! He or{a)q.r 3Haqrr€JrlHoro
BnI,rJIHxr Ha KOHCOJTlrArrpOBaHHyrO oliHaHCOB)'rO OTqeTHOCTL fpynnBrl

- MC@O (IFRS) 17 (AoroBopr,r crpaxoBaHrn>.

- PackpLlrue y.rErHofi nonuTtikn (flonpaBKr K MCOO (IAS) I u nparouvecxru pexouengaqnru 2
no MCOO).

- O[peAeneHue 6yxranrepcx]rx otIeHoK (nonpaBku K MCOO (IAS) 8).

(c,

51


