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AO TAJII4MAP,IDKAHCKA-f, T3C

3A-SBIEHIm P)aKOBOACTBA OB OTBETCTBEHHOCTI4 34' IIO.TOTOBKy II
YTBEPXAEHI{E OI,IHAHCOBOIi OTqETHOCTII 3A IOA, 3AKOIITMBIIIUIICfl
3r AEKAEPfl 2022 IOAA

Pyxoro,4crno Hecer orBercrBeHHocrr, 3a no,qroroBKy $uHaHconofi orqerHocru, orpaxarorqefi

QuHauconoe rroJro)KeHr.re Axqr.rouepHoro o6ulecraa <<Ta:ruuapgxaucxaq T3C) (<Korrananrar>) no
cocrorHuro Ha 31 4era6pr 2022 ro4a, a raKxe coorBercrByrontux orqeroa o npn6rurx u y6brrKil\,
coBonynHoM AoxoAe 3a roA, 3aKoHqnBrxnficr Ha yxa:aHryro Aary, ri3MeHeHuqx s co6crseuHor\4
KanHTaJre H ABr.DKeHr]u AeHe)KHbrx cpeAcrB 3a roA, 3aKoHqHBrr[iicr Ha yKa3aHHyro Aary. a raKxe
ocHoBHLrx npr.rHrlunoB yqerHo; nonurHKH x npHMeqaHufi rc $uHaucorofi orveruocru (garee
<tluxancorar orvernocrr>) B coorBercrBrrr{ c Mexayuapo4nbrMu craHAapraMu r}uuanconofi
or.rerHocrn ((MCOO))).

flpu nogroroaxe Qunancoaofi orqerHocrn pyKoBoacrBo Hecer orBercrBeHHocrr 3a:

. o6ecne.{eHHe npaBsnr,Horo Bbr6opa u npr.rMeHeHrie rrpHHrlr.rlloB yqerHox norxfl.rKr.r;

. npeAcraBJreHr.re uH$opuaqnr.q B ToM qr{cJre aaHHbIX 06 yt{erHofi nonuruKe, B OopMe,
o6ecneqr.rBarouefi yMecrHocrr,, AocroBepHocrr), conocraBHMocrr, H rroHrtrocrs raxofi uutlopMaqrrpr;
. pacKpr,rTHe AonoJrHHTeJrBHofi uH$oplraqlru B cJryqaJrx, Koraa BblroJrHeHur rpe6oraur,rfi MCOO
OK'I36IBAETC-[ HEAOCTATOqHO AJI' IIOHHMAHH' IIOJIb3OBATEJI'MI,I OfiETHOCTH TO|O BO3AE[CTBI,I',

Koropoe re rrIrw uHbte c.qeJrKr4, a rarcKe npoque co6brrrll vnw ycnoBn oKa3brBarcT Ha SHHaHcoBoe
IlonoxeHlre u $uuancooue pe:yJrBTarr,I .4erreJr6Hocrlr Kounauuu;
. oqenxy cnoco6Hocrr.r KoMnaHHH npoaoJDxarb ae.rlTenrHocrb B o6o3plrtr.tot'.t 6y,4yIqeu.

Pyrono4cmo ranxe Hecer orBgrcrBeHHocrb 3a:

. pa3pa6orKy, BHeApeHHe H no,urepxaHle 3+OeKruBHoi LI HaAexHofi cHcreMhr BHyrpeHHero

KOHTpOJTT Ha BCeX [|pe.llt|pHJITI4'{X KOMnaHITH:
. BeaeHHe yqera B +opMe, no:aorstorqefi pacKpbrrr, r.{ o6rrcHr.rr6 caenKu KoMnaHr.ru, a raKxe
npe.{ocraBrrrr, Ha Jrro6yo gary un$opuaqnro aocrarorlHofi ToqHocrl o OHHaHcoBoM noJIoxeHLr}I

KovraHr.ru a o6ecrerruTb coorBercrBr.re OuHaHcoBofi orqerHocrn Tpe6oBaHIrtM MCOO;
. BeaeH[e 6l,xralrepcrcoro yrrera B coorBercrBl.iu c 3aKoHoAarenbcrBoM It c'raHAapraMa

6yxranrepcxoro yvera Pecrry6:ruxu Vr6exacrau;
. npliFrrrue Bcex pa3yMHo Bo3MoxHbrx lrep no o6ecneveunto coxpaHHocrH axrasoe KoNrnaHl.ta: n
. BErsBJreHHe u rpeAorBpaqeHue $axroe vomeuuuqecrBa H rlpoqfix 3noynorpe6renui.

@HHancosa{ orqsrHocrr, KounasuN 3a roA, 3aKoHqr4 suuiacfl, 31 nexa6pt 2022 ro4a, 6ura
)TBep)K.qeHa pyKosoAcrsolr 22 vas,2023 roaa.
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Аудиторское заключение независимых аудиторов   

Акционерам АО «ТАЛИМАРДЖАНСКАЯ ТЭС»   

 

Мнение 

Мы провели аудит финансовой отчетности АО «Талимарджанская ТЭС» (далее по тексту– 
"Компания"), состоящей из отчета о финансовом положении по состоянию на 31 декабря 2022 года и 
отчета о прибылях и убытках и прочем совокупном доходе, отчета об изменениях в капитале и отчета 
о движении денежных средств за год, закончившийся на указанную дату, а также примечаний к 
финансовой отчетности, включая краткий обзор основных положений учетной политики и прочую 
пояснительную информацию.  

По нашему мнению, прилагаемая финансовая отчетность отражает достоверно во всех существенных 
отношениях финансовое положение Компании по состоянию на 31 декабря 2022 года, а также ее 
финансовые результаты и движение денежных средств за год, закончившийся на указанную дату, в 
соответствии с Международными стандартами финансовой отчетности (МСФО).  

 

Основание для выражения мнения  

Мы провели аудит в соответствии с Международными стандартами аудита (МСА). Наша 
ответственность в соответствии с этими стандартами описаны далее в разделе "Ответственность 
аудитора за аудит финансовой отчетности" нашего заключения. Мы независимы по отношению к 
Компании в соответствии с Кодексом этики профессиональных бухгалтеров Совета по международным 
стандартам этики для бухгалтеров (Кодекс СМСЭБ) и этическими требованиями, применимыми к 
нашему аудиту финансовой отчетности в Республики Узбекистан, и нами выполнены прочие этические 
обязанности в соответствии с этими требованиями и Кодексом СМСЭБ. Мы полагаем, что полученные 
нами аудиторские доказательства являются достаточными и надлежащими, чтобы служить основанием 
для выражения нашего мнения.  

 

Прочая информация 

Руководство несет ответственность за прочую информацию. Прочая информация включает 
информацию, содержащуюся в годовом отчете, но не включается финансовую отчетность и наше 
аудиторское заключение о ней.  
Наше мнение о финансовой отчетности не распространяется на прочую информацию, и мы не 
предоставляем вывода, обеспечивающего в какой-либо форме уверенность в отношении данной 
информации. 

В связи с проведением нами аудита финансовой отчетности наша обязанность заключается в 
ознакомлении с прочей информацией и рассмотрении вопроса о том, имеются ли существенные 
несоответствия между прочей информацией и финансовой отчетностью или нашими знаниями, 
полученными в ходе аудита, и не содержит ли прочая информация иных возможных существенных 
искажений. Если на основании проведенной нами работы мы приходим к выводу о том, что такая 
прочая информация содержит существенное искажение, мы обязаны сообщить об этом факте.  

Мы не выявили никаких фактов, которые необходимо отразить в нашем заключении. 



Ответственность руководства и лиц, отвечающих за корпоративное управление, за 

финансовую отчетность 

Руководство несет ответственность за подготовку и достоверное представление указанной финансовой 
отчетности в соответствии с МСФО и за систему внутреннего контроля, которую руководство считает 
необходимой для подготовки финансовой отчетности, не содержащей существенных искажений 
вследствие недобросовестных действий или ошибок. 

При подготовке финансовой отчетности руководство несет ответственность за оценку способности 
Компании продолжать непрерывно свою деятельность, за раскрытие в соответствующих случаях 
сведений, относящихся к непрерывности деятельности, и за составление отчетности на основе 
допущения о непрерывности деятельности, за исключением случаев, когда руководство намеревается 
ликвидировать Компанию, прекратить ее деятельность или, когда у него нет реальной альтернативы 
таким действиям. 

Лица, отвечающие за корпоративное управление, несут ответственность за надзор за подготовкой 
финансовой отчетности Компании. 

Ответственность аудитора за аудит финансовой отчетности 

Наша цель состоит в получении разумной уверенности в том, что финансовая отчетность не содержит 
существенных искажений вследствие недобросовестных действий или ошибок, и в выпуске 
аудиторского заключения, содержащего наше мнение. Разумная уверенность представляет собой 
высокую степень уверенности, но не является гарантией того, что аудит, проведенный в соответствии с 
Международными стандартами аудита, всегда выявляет существенные искажения при их наличии. 
Искажения могут быть результатом недобросовестных действий или ошибок и считаются 
существенными, если можно обоснованно предположить, что в отдельности или в совокупности они 
могут повлиять на экономические решения пользователей, принимаемые на основе этой финансовой 
отчетности. 

В рамках аудита, проводимого в соответствии с Международными стандартами аудита, мы применяем 
профессиональное суждение и сохраняем профессиональный скептицизм на протяжении всего аудита. 
Кроме того, мы выполняем следующее: 

• выявляем и оцениваем риски существенного искажения финансовой отчетности вследствие 
недобросовестных действий или ошибок; разрабатываем и проводим аудиторские процедуры в 
ответ на эти риски; получаем аудиторские доказательства, являющиеся достаточными и 
надлежащими, чтобы служить основанием для выражения нашего мнения. Риск необнаружения 
существенного искажения в результате недобросовестных действий выше, чем риск необнаружения 
существенного искажения в результате ошибки, так как недобросовестные действия могут включать 
сговор, подлог, умышленный пропуск, искаженное представление информации или действия в 
обход системы внутреннего контроля; 

• получаем понимание системы внутреннего контроля, имеющей значение для аудита, с целью 
разработки аудиторских процедур, соответствующих обстоятельствам, но не с целью выражения 
мнения об эффективности системы внутреннего контроля Компании; 

• оцениваем надлежащий характер применяемой учетной политики, обоснованность оценочных 
значений, рассчитанных руководством, и соответствующего раскрытия информации; 

• делаем вывод о правомерности применения руководством допущения о непрерывности 
деятельности, а на основании полученных аудиторских доказательств - вывод о том, имеется ли 
существенная неопределенность в связи с событиями или условиями, в результате которых могут 
возникнуть значительные сомнения в способности Компании продолжать непрерывно свою 
деятельность. Если мы приходим к выводу о наличии существенной неопределенности, мы должны 
привлечь внимание в нашем аудиторском заключении к соответствующему раскрытию 
информации в финансовой отчетности или, если такое раскрытие информации является 
ненадлежащим, модифицировать наше мнение. Наши выводы основаны на аудиторских 
доказательствах, полученных до даты нашего аудиторского заключения. Однако будущие события 
или условия могут привести к тому, что Компания утратит способность продолжать непрерывно 
свою деятельность; 



• проводим оценку представления финансовой отчетности в целом, ее структуры и содержания, 
включая раскрытие информации, а также того, представляет ли финансовая отчетность лежащие в 
ее основе операции и события так, чтобы было обеспечено их достоверное представление; 

• получаем достаточные надлежащие аудиторские доказательства, относящиеся к финансовой 
информации организаций или деятельности внутри Компании, чтобы выразить мнение о 
финансовой отчетности. Мы отвечаем за руководство, контроль и проведение аудита Компании. 
Мы остаемся полностью ответственными за наше аудиторское мнение. 

Мы осуществляем информационное взаимодействие с лицами, отвечающими за корпоративное 
управление, доводя до их сведения, помимо прочего, информацию о запланированном объеме и 
сроках аудита, а также о существенных замечаниях по результатам аудита, в том числе о значительных 
недостатках системы внутреннего контроля, которые мы выявляем в процессе аудита. 

Мы также предоставляем лицам, отвечающим за корпоративное управление, заявление о том, что мы 
соблюдали все соответствующие этические требования в отношении независимости и информировали 
этих лиц обо всех взаимоотношениях и прочих вопросах, которые можно обоснованно считать 
оказывающими влияние на независимость аудитора, а в необходимых случаях - о соответствующих 
мерах предосторожности. 

 

Из тех вопросов, которые мы довели до сведения лиц, отвечающих за корпоративное управление, мы 
определяем вопросы, которые были наиболее значимыми для аудита финансовой отчетности за 
текущий период и, следовательно, являются ключевыми вопросами аудита. Мы описываем эти вопросы 
в нашем аудиторском заключении, кроме случаев, когда публичное раскрытие информации об этих 
вопросах запрещено законом или нормативным актом, или, когда в крайне редких случаях мы 
приходим к выводу о том, что информация о каком-либо вопросе не должна быть сообщена в нашем 
заключении, так как можно обоснованно предположить, что отрицательные последствия сообщения 
такой информации превысят общественно значимую пользу от ее сообщения. 
 

 

 

 

 

Юлдашев Ш.  

Генеральный директор  
ООО «HLB Tashkent»        

 

 
15 июня 2023 года  
г. Ташкент, Узбекистан   
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IIpn'r. 31 4era6pa
2022 roaa

31 aeKaops
2021 rota

B marcnuax ys6excrcux qtuoo

AKTI{BbI
BHeo6opornue arrunr,r
Ocuoeuue cpegcraa
I,Ixaecrr.rquomlal neABltxnMocrb
I4unecrnqnn a 4oneBHe lrHcrpyMeHTbr

flpovar.4olrocpo,rHa.a 4e6uropcraa :a4olxeHHocrf,
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COECTBEHHbIIZ KANIITAJI
Anunonepxufi xannra,r
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OEq3ATEIbCTBA
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Otloxeggue ga.norogHe o6-sgareJrlcrsa

Ilroro Aonrocpo.rHhre o6s3ar€nr,crBa 8,879,999,922 8,101,042,125

Kparrocpovuue o6qtareJrr,crBa
KpeAlrbr n 3afiMbr

Toproral n npovar KpeAnropcxiur saaoJrxeHnocrb

Konrpaxrnrre o6r:are;IbcrBa
KpeAr-rropcxar 3aaonxeHHocrL ro npoqllM HaJIofaM

839,845,640 518,319,450

Kparxocpo.rHa.q qacru pegepgos 19 11,264,351 7,688,426

I,Iroro rparxocpovHsre o6qsarerrcrea 1,056,332,004 586,806,293

I,ITOf O O6,g3ATEJIbCTBA 9,936,331,926 8,687,848,418
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OTTIET O npr4BbIJItX Ir yEbTTRAX H npoqEM coBoKynHoM AoxoAE
3,{ fOA,3AKOHqIaBrnIli4Cfl3l /\EKAEPT 2022 |OIA

IIpuu. 2022 rog 2021 roa
B mwcstyqx ys6excrtu cyuoe
Bupyvra or pea.nu:aquu 20 2,363,837,651 3,735,247,018
ce6ecrozuocrr nporyrunu 2l (2,033,7ll,79z\ (2,525,024,712)
Ba,'roBbrf AoxoA
flpo.rufi onepaquonHLri AoxoA
O6une n a4uuuucrparr,rB Hbre pacxoar,r

330,125,869 1,210,222,306

4,532,831

22

a lL 749.

(160,055,473)
Onepaquouuaa nplr6hrnb / (y6hrroK)

(125,031

t7 4,210,644 1,089,723,335

@unauconue 4oxogr,r
@l*rancoaue pacxo4u

,{oxotu / (y6urxr.r) or BaflrorHr,rx Kypcoatx pasru.rq (nerro)

AoxoA B Br,rAe Ar.rBr.r.{eHIoB

Haqlicrenlre pe3epBa no.q oxllAaeMbre reelr,rrHHe y6ErrKr.r

24

25

173,t7 6
(r27 ,37 | ,7 72)

59,385,567

(1,092,84 r )

|,367 ,066
(90 ,79s ,32s)
(5,778,6s3)

292,603

Q6s,6s1)ll
Ilpu6unr / (y6rrrox),qo ynrarur xaaora na npu6r,r.lr
(Pacxoa) / loxoa no Harory na npu6ur,ru

105,304,774

26 7,532,643
994,s43369
(50,320,616)

944,222,753Ilpn6hrnb / (y6BrroK) 3a roA ll2.B3:.4l7
flpovui coaorynurri (y6urror) / aoxoa ra roa

993

-er
IlasHsrft 6;xra.nrep

I4TOTO COBO

Ienepa.nrnrrii

22 uas 2023

AoxoA 3A roA

22 uas 2023

sT dsi;l',riN

1 ',/z 
\.j+^"i

,',t"Nt-\
\.:jr,-\

flpuueuauun ua crp. 10-41 ssrstorcs neoneu,reuofi qacrbro Hacro.fiqefi $riHaHcoeofi orqerHocru



AO TAJ'II{MAPAXAHCKA-'I T3C

oTqET O nPI4EbUItX I{ yEbITKAX II npOqEM COBOKyIIHOM AOXOAE
3A rOA, 3AKOI{[II4BIUI4I1C.fl 31 AEKAEP' 2022 rOAA
(r ruc. ys6erccxrx cylr)

IIpuJtt
Axqlronepnurfi P$epBH6lil

KAIIIITaJI KANIITAJI
HepacIIpeaeneHHaq

npu6u.rr
Ocraron na
I tutapt 202l roaz 125,479,805 1,156,908 s,288,384,924 5,415.021.637
9ncrufi y6rnox :a
IIepuoa
llpoqnfi coBoKyrtHbrfi

aoxoa (l,685,213)

944222,7s3 qt )t, 1\\

0,685,213)
I,Iroro coaorynnuil
AOXOA,

oTpaxeHrcrfr 3a nepnoA
942j37,s40 942,537,540

Ocraror sa
31 AeKa6pfl2021rcaa 125,479,805 1,156,908 6,,201,322,464 6,321,959,177
rlucrbli apra6burb 3a

I]eprroA
Ilpovuii coaorynnufi

- 112,837,417

AoxoA 993,239

1t2,837,41'7

993,239
I4roro cororynuufi
AOXOA,

orpaxeHrGrii 3a nepuol
I13,830,656 113,830,6s6

AltsuaeHArt
HAqHCJIEHHbIE

(266,116,345) Q.66,116,34s)

Ocrarorc sa
3l rcxa6vq2022 ro/a 125,479,805 1,156,908 6,,049,036,775 6,175,673,488

Lrannr,rfi 6yxra.nrep

22 uax 2023

m.\,
ilffit;wz

flpuueuaurr na crp. 10-41 qgrqrorcr ueorleuleuofi qacrrro nacro.rqefi $nHaucosofi orqqrHocru



AO TAJII4MAPAXAHCKAS TgC

OTqET O ABI,TXEHIII,I AEHE)I(HbIX CPEACTB
3A rOA, 3AKOHqI'{Btn|ditCfl 3t I.EnABpf, 2022 rOIA
(n ruc. y:6ercxux cyu)

rIpuru. 2022 roa 2021 rot
B morcnum yz6excxttx cyuoe

,(auxeHne geaexnbrx cpeAcrB or onepaul,toHHoii
neqTeJIbHocTlI
Ilpr6mr go Hanoroo6roxeHru
C xopperruporxoii ua:

@nnanconrre pacxogrt
V6r,rrxrl or sarrotHbrx KypcoBbrx pa3Hr.rq

O6ecqenenue / aoccraHoBlreHHe roprosofi Ae6uropcroil
3AIOJI)KEHHOCTT,I

AMOpTX3aqr- O OCHOBHT,TX CpeICTB

Vbrrror or srr6rIrnt ocHoBHbtx cpeacrB
@lrgagcogue aoxo,4u
flpovre Hegenexr+re onepaquoHH;re pacxoabr

,{alrxexue geaexnbrx cpeacrB or onepauuoHHofi
AeqrerbHocrLI.qo I{3MeHeHHr o6oporuoro xaunra,ra

t05 ,304,'7'7 4

t27 ,37 |,772
(59,385,567)

|,092,841
649,396,192

309
(173,t76)
3,575,926

827,183,07r

994,543,369

90,795,325
5,',178,653

265,657
6't s,914,623

8,297
(1,367,066)

4,559,029

1,770,497,887

I4:ueneHlre roprorotr H npo.{efi Ae6mopcKoii 3aAorxeHHocr(

I4gvenenrle ganacos

I4glvreneHae s AeHexHbrx cpeAcrBax c ofpaHIrqeHH;IM
IIpaBOM T.ICIIOJIb3OBaHII'

I4:ueneuue npovrx o6opornrx arnreon
I4suenenne npe4orurarlr nocraBulr{KaM
H:veneuue roproroi t-r [po.re[ KpeA[TopcKofi 3aAolxeHHocrr.r

l0l,419,158
(56,41 4,430)

3,604,51s

(631,086)
(328,23'1,003)

71,968,7',77

(1 ,507 ,43s ,s82)
(92,223,372)

(t8,6ss,777)

(s77,2r8)
297,355,973

9,192,169
(113,648)
4.986.971

I43MeHeH[e aBaHcoB noJryqeHHbrx 34,078
I43MeHeHr.re no lporrr{M HaJroraM 14.178,260
I4:neneauq n o6opornou ranura,re 633,045,340 463,027,403
Ha,ror ga nou6st:rs vrura.reHHhrfi (37,698,492) (t26,931,499)
flpoqeurn yruavennue (148,227,409) (93.795,454)
qltcrafl cyMMa AeHexHbrx cpeAcrB, rlcrroJrb3oBaHHbrx B
onepaUuoHHoii Aeqre.rrhHocrri

447,119,439 242,300,450

,{auxenue qenexubrx cpeacrB or uHBecrfirlnoHHofi
,leqTerbHocTu
I4ruenenne npegouarhr 3a ocHoBHbre cpeacrBa
flpuo6perenlre ocaoBHbrx cpeAcrB
rllrc.raa cyrrrlra,qenexHbrx cpeAcrB, ucrroJrb3oBaHHhrx B

IlHBecrHur|oHHoii,[eqreJrr,Hocrri

(24,0s1,978) 1,011,104
(r,30r,700,r95) (26,320,117)

(r,325,752,173\ (2s,309,013)

,{ruxenue qenexuux cpeAcra or $uHaHcoBoii aeqre,'rbHocr[
flocrynnenre or xpe.qnroB r.r 3afiMoB
floraruexne rpegnroB t-r 3aiMoa

,{ruu4eu4u yruraveunr,re axquonepy Kounanur.r
rlucran cylrua qeuexur,rx cpeacrB, HcrroJrr,3oBaHHhrx B

dI|nancosoii aeqreJrbHocru

1,53 t,342,'t t2 15,009,314
(332,363,900) Q35,t16,t40)
(r94,334,852)

1,001,643,960 Q20,r06,826)

9ucroe (ylreururenue) / yae.nnveuue AeHexHbrx cpeAcrB ri ux
123,011,226 (3,r1s,389)

AeHexHLre cpeAcrBa I,t ux 3KBuBaneHTbr Ha Ha.rano roAa 14 3,485,224 8,522,687
BllllsHue [:NteHeHI-It o6MeHHofo Kypca BaJIror Ha aeHexHbre
cpeacTBa lr I{x
3XB I-,IBAJICHTbI

22 uas

(2.s91.231) (1,922,074)

Ha KOHeU

Ft l)

-:=ffi!{tIrlannnft 6yxranrep
22 uas 2023

Ilpuuevauux HEOTAEMJIEMOH qACTbIO HACTO'IIIEH OI'HAHCOBOH OTqETHOCTII



AO TAJII,IMAPDKAHCKA-g T3C
IPI,IMEqAIIII,f, K OI.IIIAIICOBOIZ OTTIETHOCTU
3A rOA,3AKOrilrr.rBrrUrCS 31 AEKAEPS 2022 rOnA
(e rrtc. y:6erccxrx cyu)

1. OBIIIA' I,IHOOPMAIryS

AO <Ta:inrapnxaHcxar T3CD (<Korrananu-r>) 6turo co:4auo B SopMe Vur.rrapnoro npeAnpr.rrrr.r{ Ha
ocHoBaHHLl nocraHoBJIeHHt Ka6ltHera Muuacrpoe Pecny6,rnxr Vs6exr.rcran or 24.02.2001 Ns 93 (O
Mepax no oprHlr3alluu AetreJllHocrr4 fAK <Ye6eronepro)) lr npuKa3a fAK <Vs6exsnepro) N9 132 or
3l uar 2001 roAa, a raxr(e nocranonrennq Ka6uuera uuuncrpoa Pecny6luxr.r Ys6exr.rcras or 21 nonr
2004 roaa Ns 290 <<ConepureucraooaHuf opraHrcaqua gearelrHocrlr fAK <Ys6eneuepro>.

27 uapra 2019 roaa flpe:ngenr Pecrry6,ruxr.r Vs6exncraH noAnrrcrrlt flocraHogreHr.re tIIl-4249
<<O crparerr-ru galrHefiurero pasBLrtrlr r.r pe$opunponaHr.rr 3neropooHeprerunu Pecny6.nraxa
Vg6exucras>> (flocranonneHue flpeelrgenra Im-4249) B KoropoM 6rua onpege;rena KoMrureKcHtur
nporpaMMa no pe(bopvuponanalo AO <Vs6exsuepro>, rocyAapcrBeHHofi r<ounaHr.rrz, ocyulecrn.lrrcrqefi
IIeHTp:urI4oBaHHoe cHa6xeHue onexrpnvecnofi H renrosofi snepruefi npoMbrrxneHHElx u 6brToBbrx
[orpe6llTenefi o Pecny6nr.rxe Vg6err.rcrau. flporpaurraa npeAycMarpnBa;ra $yngaueHralluoe
coBeplrleHcrBoBaHre r4HcrHTyuHoH aJtbHok A :arouo,4arelr,nofi 6a:rI s o6racrn npol,t3BoAcrBa H

nocraBKH inercpoSnepruu. B pauxax erux peSopu, a AO <Vo6exsnepro> npor.r3orxJra.rpaHcr[oprua4{r
6lcneca, rxlrouaroultur B6rAeneHue 6t3Heca no npou3BoAcrBy, [epeAaqe H pacnpeAeneHuro
3JIe(Tpo3HeprHH B orAeJrbHbte lopu.quvecxue luqa: AxuuoHepHoe o6rqecrso (TenroBbte 3JreKrpnqecxr4e
craHur.rx), Axquonepuoe o6ulecrBo <Haqr.rovaltutre gJleKTpuqecKr,re cgrH y36eKl.icraHD H

AxqnoHepuoe o6qecrBo <<Peraoua,rruue 3irexTprrlecKl,Ie cerr). TaKuM o6pa3oM, naKer aKrIHfi
AO <Vs6exsnepro) B AO ((TanHMap.qxaHcKofi T3C) 6u,r nepe.qan nuoar cosgaHHofi uarepr-rncxoi
xovnaHfiu - AO (T3C).

B ceurr6pe 2022 rorc MuHacrepcrnou 
'rHsecrrir.lr.{it 

}r sxerxuefi ToproBnn Pecny6lurlr VgSexHcrau
6r'rrrl nognucaHu corJrarreHr.rr c KoMnaHrlsMlr O6:seaprHeHnr,x Apa6cxux 3uuparor - Mubadala
Investment Company (My6a.qana) u Abu Dhabi National Energy Company (TAQA) arq ocyrlecrBneHur
vacura6nrx uHBecrHIIIrfi g Kovnanuro. IloAnlrcannHe cofJraueHr,rr npeAycMarpr{BarcT co3AaHHe
coBMecTHoro npeArlpH'IrH{, Koropoe o 6ygyqelr 6yAer yrpaurrs KounaHr]efi. HHBecrHrIr4H 9Tr4x AB)x
5MI{paTCKHX xOunanufi COCTO{T U3 OnnaTbr 80o/o aoJrx B yCraBHoM Kanr.rTzure cfl r pa:uepe 300 vls
IonnapoB CIIIA, a ranxe cpeAcrB, HanpaBJreHHbrx Ha norarxeH{e npr]MepHo 700 v:ru gonnapoa CIIIA
KpeAurroB, paHee npualeuennr,rx AO <<Ta.ruuap4xaucrcax T3C>.

OcnogHrIl\t BIr,qoM AerreJr;Hocra KounaHl.u.t flRIrgercg npol,r3BoacrBo olercrpuqecxofi I.{ TennoBofi
3Hepfhr.r.

flo cocrogsttto Ha 3l AeKa6p.{ 2022 rorc ropu4r.ruecxnfi aApec KoMnaH!.r}r: Pecly6JHKa Vo6ercncran,
73 1021, KanxalapbuHcxar o6nacrb, Hlrlraucrlrfi pafi on, nocorox Hypcylran.

Egr,rxcreeuHult aKIIHoHepoM Kounauuu .f,Br.{qrct AO <Tenrogbte 3JleK:Ipuqecxr.re craHrlnu), Koropoe
no;IHocrblo KoHTponl4pyercr llparurem,crnou Pecrry6mnu Vs6exucraH vepe: Mnnncrepcrro
<[unancon V:6erucrana.

2. IIPIIHI{,il COOTBf, TCTBI4q

Hacro.rqa.r $uHaHcoBat orqerHocrr, rroAforoBJreHa B coorBsrcrBrrri c MexAyHapo,4HbrMH craHAapraMu

$uHaHconofi orueruocru (<MCOO>), nunyqenHrrrau CoseroM rro MCOO.

floArorosKa tpuuanconofi orrrErHocrrz B coorBercrBur.r c MCOO (IFRS) rpe6yer HcrIonlsoBaHus
HeKoropr,x 6yxramepcxnx oqeHoK, Koropbre ocHoBaHr,t Ha uu$opuaquu, HMerollleficr B HutJtr{wru y
pyKoBoAcrBa Ha Aary nepexoAa Ha MCOO (IFRS). Kpoue roro, pyKoBoAcrBy ueo6xo4nuo norararr,c.f,
Ha cBoH cyXAeHLIt npH npHMeHeHltu yqerHofi noirHTr.rnr Kolrnanuu. O6lacru, npe4ro:rararoulue 6o;ree
BbIcoKyIo creneHb oqeHKH rrJrr.r c:ro)KHocru, uttu o6lacru, B Koropblx AonyqeHr,H H orleHKr,r rBrrlorc{
cyulecrBeHHr,rMu glx $uHaxcosofi orqsrHocrr4, yKa3aubr B flpnveuanur.r 5. Oarrr.rqecxr.re p€ynr,Tar6r
MOryT OTnHrraTrlCq OT AaHHbrX OTIeHOK.
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AO TAJII,IMAP,IXAHCKA' T3C
IIPIIMEqAHI4fl K OIIIIAHCOBOT OTqETHOCTI4
3A IOA,3AKorrrrr.rB[r[frCq 31 Af,KABpg 2022 IOAA
(r ruc. ya6excrcnx cyu)

3. IIPIIHIILIIIbI Ey)CAJITEPCKOIO yIIETA

Ilpunqnn HerrpepbrBHocrn Aeqrer'rr,Hocr[

,{annar $ranaHcoBtul orqerHocrl, 6ura notroror:reHa B coorBercrBr.rr.r c MCOO (IFRS) Ha ocHoee
npI,IHIIIrna HenpepBIBHOCTH Ae.f,TeJrbHOCTH, rtTO lpeAnoirafaeT peanl.BarlHro aKTHBoB I,I nofalreHrre
o6.rcarenbcrB r xo4e o6runofi geqrelurocru g o6o3pr4MoM 6yayrqeru.

Pyrorogcroo KoMnanlu cql.ITaer, qro npI,IMeHeHrie aorryueHlrt o HenpepbrBHocrr.I aetre:IbHocru rrpx
noAroroBKe .qaHHofi rpuHaHcorofi orqerHocrH rBJr{grc{ qelecoo6pasHrru.

IIpNxqun oqenrn

,{aHna-r t}uHancoBat orqerHocrr, noAroroBJreHa B coorBercrBr.ru c npHHIII,InaMI{ yqera rro ucroplrqecKofi
crolrMocrH, 3a HcKJrIoqeHrreM ocHoBHbIx cpeAcrB, KoropBre yqHTbIBaIoTct no cnpaBeAnllBofi cTouMocTH
Ha Aary repexoAa B MCOO ( I xlozapx 2020 roaa), Arr onpeAeneHtlr yclonuofi crouuocru.

Ilcropavecra.r cror.rMocrb o6r,r.{Ho onpeAerqerc.s Ha ocHoBe cnpaaeglueofi crouMocru
Bo3HarpaxaeHr.rr, nepegauuoro e o6MeH Ha roBapbr H ycnyrr4.

Cnpanegrurax crouMocrb orpiDr€er rlegy, KoropaJr 6rua 6sr loryrreHa flpu npoAor(e aKrrjBa v:ru
ynJlaqeHa rlpa nepeAaqe o6t3aTenbcTna e pavrax o6uvHofi cAenKr.r Mex.e/ yqacTHHKaMH pbrHKa Ha AaTy
oqeHKI,I, He3aBr,rcrrMo or roro, ABJrflercg ts raKas. qeHa HenocpeAcrBeHHo Ha6nroAaeMoil na
norryueuHofi pacrrerHlrM rryTeM c r{cnoJrb3oBaHueM Apyrofi MeroAr4Kx oqeHKH. flpll oqeure
cnpaBeMriBofi cTonMocTH aKTr4Ba unv o6r3aTenbcTBa, KoMnanag yrIHTbtBaeT xapaKTepr,rcTHKl aKTI,IBa

u:rlr o6cga'reftc'tsa, ecJII{ yqacrHHKr.r pbrHKa yquTbrBiurlr 6u raxue xaparrepHcTr.rKn npu +opMr.rpoBaHr.rH
rleHbr aKruBa Hnr.r o6.r:arerucrga Ha Aary oqeuxa. ,ft1 npoBeAeHr.tr orleHKr,r no cnpaneg,rneofi
cror.rMocrn ulwru pacxparwr un$opuaquu B orHorreHan oueHKu cnpaoeAnusofi croauocra,
cnpaBeAnI.IBarI crol4Mocr; a gaunofi QuHaHconofi orqerHocrr,r onpeAentercr Br,r[eyK:BaHHbrM
cnoco6oM.

Kpoue toro, 4rr qe:refi noAforoBKu rpnHaHcorofi orqerHocrr4, oqeHKa crrpaBelnuBofi crolrMocru
nraccraSnqupyercr Ha ocHoBaHr,ru r4epapxr cnpaBeAnr4Boft croraMocrr.r (Yponem 1,2 ulu 3) y
3aBHcHMocTI.I or ua6.nro4aeuocrH I.IcXoAHbx AaHHLtx u uX cyr{ecTBeHHOcTr.I AJIS oIIeHKIi cnpaBeAnuBofi
cTor.rMocTu B rleJroM, KoTopbIe on acbtBaroTc{ cJre,ryorqnu o6paronr :

. ypoBeHb I - rcornpyeuue qeHbl (6e3 xoppercrHpoBoK) Ha raKHe )r(e aKTr.rBr,r u o6r3arerhcrBa Ha

aKTrrBHbrx pbrHKax, Koropbre npernparrHe Nroxer Ha6nrcAarb Ha Aary orIeHKH;
o ypoleur 2 - llcxoAHbre AaHHbre, He coorBsrcrByrorqHe ypoBHro l, Ho Ha6llogaeuue AJrrr aKTHBa

HJIL o6.,I3areil6crBa Hanpruyrc :ru6o KocBeHHo; H

. ypoBeHb 3 - HeHa6nrc.qaeMr,re ucxoAH;re ,qaHHbre no aKTltBy nrn o6l:arelscrey.

@yuxqnona.nrnag BaJrrora

C'ta,t:ru, nxlrcveuHue a Qr.+rancoelro orqerHocr; Kolrnanur,r, li3Mepttorc.[ B Banrore nepsaunofi
3r<onoMlI.{ecKoft cpeAbr, B xoropofi t[yuxUrroHr-rpyeT Kovnanr.Lf, (<Synnqr.roHalrnar sallora>).
(DyHrquoHamHofi BaJIIorofi Kounanuu ,rBllf,ercr y36eKcKr4ft cyM ((cyM)). Barrcrofi npeAcranreHut
HacrotIIlefi (bllHancogofi orqernocru Kounaunn .ssngercr y36eKcxrri cylr. Bce onauenur oKpyrneHbr Ao
uejrsrx MJrH. cyM, eclllr He yKa3aHo r.rHoe.
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AO TAJIIIMAPNXAIICKA' T3C
TPUMEI{AHT4fl K OIIIIAIICOBOIZ OTqETHOCTI,I
3A IOA,3AKOIrtIT{BmfrtCfl.3r AEKABPT 2022 rOnA
B Tbrc,

4. OCHOBIIbIE rprilil[fiIhl yqETHoIz IroJrr4TrrKI{

Ocxoaxue cpe4crna

OcnogHrte cpeAcrBa orpDralorct no nepBoHaq:ur;Hoft crouuocl.r npao6perenur l-tllr.r coopyxeHur 3a
BbIr{eToM HaKorIJIeHHoto H3Hoca u HaKoIUreHHofo o6ecqenenu.r. Cror.rvoc,tr aKrr.rBoB, Bo3B€IeHH6rx
xo3tEcrBeHHbIM cnoco6oM, BKnIoqaET s ce6l crolrMocrr Marepua:roB, nptMHe 3a'rpar6l Tpyaa r,I qacrb
npol'l3BoAcTBeHHLx HaKIIaAHbIx pacxo4or. B cryuarx, rorga o6rexr ocHoBHbrx cpeAcTB B cBoeM cocTaBe
colepxl{r HecKoJIbKo ocHoBHLlX KOMnOHeHTOB, HMercUIltX pa3IUrIHHe CpOKI,I nOne3HOIO
ucnoJlb3oBaHut, To raKI,Ie KoMnoHeHTbI yql.trbrBarorc.rl KaK orAenbHbre o6lexrtr ocHoeHrIX cpeAcrB.

3arparr't na pexoHcrpyKllmo Ir Mo.qepHrcarluro Kanr{ranr.r3rrpyrorcr. 3arpartr Ha rercyurlfi peMoHT r.t

TexHI,IqecKoe o6cJryxlrBaHue orHoc.srct Ha pacxoAbr no Mepe Hx Bo3Hr4KHoBeHr,rr. flpu6tur H y6r,rrKzr,
Bo3HHKaIorIue B pe3ynbTare srl6LlTnl ocHoBHFIx cpe.4cTB, orpDKarorct e cocrare npa6ulu u y6tnxoe
no Mepe rTX Bo3HITKHOBeHA.S.

3arparu, cBt3aHH6Ie c aaMeHoii xanoto-.:ru6o KoMnoHeHTa o6:beKTa ocHoBHbx cpeacrB, xoroprtfi
yqHTbIBaeTc.g oTAerrbHo, KanHT:IJlH3I,tpyIoTcc B cocTaBe 6a:rancosofi cTor.rMocTH cnrrcBrBaeMoro
KoMIIoHeHra. flpouue noclegyolllHe 3aTpaT6r Kanr{Tilnr]3r.tpyroTgr ToJrr,Ko B ToM cJryr{ae, ecrH
npoficxo.quT yBeJIHqeHIre BeJII{rIHHbl 6yAylrx sKoHoMuqecKHx BLrroA, KoTopbre 6yAyr nOLryvonlr a
pe3yJrLTaTe Hcrlonb3oBaHl.g AaHHoro o6aeKra ocHoBHLIx cpe.4cTB. Bce ocralrnrte pacxoAbr npH3HaIoTc{
B cocraBe npn6blnu u y6rnxor no Mepe rrx Bo3HHKHoBeHI,I{.

O6rexru coqualr,nofi c$epbr He KanuTa.nu3upyrorc.f,, nocKorbxy crr[raercq, vro a 6y6yrqeu oua ue
npuHecyr KounaHnI,I 3KoHoMI4qecKI.tx Br,rfo,q. Pacxogrt no coAepxaHr.rro o6beKroB coquantnofi c$epu
oTHOC{TC.f, Ha 3aTpaTr,r nO Mepe I{x Bo3HHKHOBeHHS.

Ataop m B a 4 un o cu oex au cp e d c m a

Alroprueaqlu o6r,erros ocHoBHbIx cpeAcrB paccql.rrbrgaercg ,rusefisul.r MeroaoM Arr pacnpeaeneHr.rt
Irx croHMocrr, IIo ocraroqHofi cror,IMocrl,I B TeqeHr{e npeAnonaraeMoro cpoKa Irojre3Horo
r.rcnoJrb3oBaH[r. Hcnonroyrorcr cleAyrotque cpeAHHe cpoKI.I none3Horo ucrorb3oBaH]i.s:

3ev:u, sganr.rr u coopyxeHr.tr 20-60 rer
3uepro-reuepupyrculeeo6opygonauue 1-50ner
flepegaro.rnue ycrpoficrna 1-25 rct
Tpanclopr u npouee 5-30ler

Bur6umue o c uoau btx cp e d cms

O6texr ocnosHrlx cpeAcrB npeKpaulaer npr,reHaBarr,cr flocJ]e ero 8r,16r,1114r rurH, (orAa 6o;rr,ute ne
o)IuAaETct flo,[yqeHl.Ie 6yAyrqlrx SKoHoMuqecKrrx BbIroA oT ero r4cnoJr63oBaHlrjt H,rH ett6rnur. Jlrc6rre
AoxoAr,r }{nu pacxoAbr, Bo3HrrKarcque B pe3ynbrare npeKpauleHHr npu3llaHus, aKTUBa (pacc.ruraHHoro
KaK pa3HI{IIa Mexny qHcTof BblpyrrKofi m srI6rtrfiq u 6a,raHcosoft croui\rocrrro axruea), txlloqarorcr B
oruer o npu6r,utrx H y6brrKax H npoqeM coBoKynHoM AoxoAe B orqsrHoM nepxoAe, B KoropoM arcr,rB
BbI6bIBAET.

O6ecqexenue ocHoBHr'rx cpeAcrB lr HeMarepnaJrr,Hbtx anr]rBoB

B ronqe KarK,{oro orqerHoro nep}roAa KoMnaHHr nepecMarpaeaer 6alauconyro cronMocrb
MaTepHanbHLIX u HeMaTepHiInbHLx aKIUBOB AJI' BLITBneHHt npH3HaKOB, CBHAeTenbCTByIOqUX O

Harwrvr y6rrrxa or o6ecrleHeHur AaHH;rx arcfl.rBoB. Ilpr.r o6napyxeHuu Taxlrx npu3HaKoB
paccqptrblBaercf Bo3MerlaeMat croHMocrr, aKTHBa Ar.f, oflpeAeneHr,rr y6snxa or o6ecqeneunr (ecnr
raxosofi rat\4egTct), B rex cnyva.rx, KofAa HeBo3Mo)KHo oUeHrnrE Bo3MelrlaeMyro crohMocTb oTAenbHoro
aKTHBa, KoMnaHI,rx oueHr4Baer Bo3MellaeMyro crouMocrb e4nHvt\bt, reuepupyroqefi .qeHexHr,re
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(r ruc. yo6excxrax cyr'.r)

cpe,qcrBa (E|AC), x xoropoft ornocurcs raxofi aItfln. Cronuocrr Kopnoparr.rBH;rx aKnrBoB Tarc(e
pacnpeAenrercr Ha orAeJrr,Hbre E|{C ulu HarjMeHbrlue KounaHuu reHepr{pyroul[x e.4HHr.ru, Anr
Koropbrx ruoxer 6rIrl uafi4eu paqaoxansxufr I noclegogarellstrfi MeroA pacflpeAeneHu;l.
Heuarepua-nrHue aKTHBrr c HeonpeAeneHHblM cpoKoM none3uoro [c[oJr63oBaHut H HeMarepl4airbxbre
aKTuBBr, He roroB;re x HcrIoJIb3oBaHHrc, olleHlrBarorc.f, ua npegue'r o6ecqeHeHHt MHHHMyM exeroAHo, r.r

qaule, ecJII.I BLItBJrrroTcfl npr43HaKr.r Boglr.toxHoro o6ecqeHeHu.f, .

Boouerqaeuar croaMocrb onpeAenlgrc.s xax Hau6or6rnee r.r3 AB),x 3HaveHufi: cnpane4lusofi cron{ocrn
aKu{Ba 3a BbrqeroM 3arpar Ha peanr.Baqnro u rreHHocru HcnoJrr,3oBaHur. flpu oqeuxe rleHHocru
Hcnorb3oBaH[r o)Kr4AaeMbre 6yayruue noroxn AeHe)r{Hbrx cpeAcrB ArrcKoHrapyrorcr 4o rexyqeft
crouMocru c I{cnoJIb3oBaHueM xootpQuqraeHra 4ucKoHTr.rpoBaHng ,4o ualoroo6loxeHl.rr, orpoxarorqero
reKyu,,ro pbIHotIH,'Io oIIeHKy cToHMocTr.r aeHer Bo BpeMeHu r.r pHcKoB, npr4cyrq[x aaHHoMy aftTr]By, B

mHoueHHu xoroprtx oqeuxa 6y,qyur{x AeHexH;x noroKoB He KoppeKTrapoBanacb.

Ecru aosuerqaeuzur croaMocr; arrnea (r.r:ru renepupyoqefi eguHnqu) oxa3blBagrcr Hr.rlre ero
6anaHcoeoft cronuocrrl, 6aranconar cror.rMocrr, sroro arcrnna (reHepr.rpyoqefi egraunqu) yueHbrrraerct
go aosueqaeuoft crollMocrli. Y6rnor or o6ecqeHeHr.rr orHocnrcr HenocpeAcrBeHHo na npu6rllr nru
y6urox.

B clyuaxx, xor4a y6rnox or o6ecqexeHur B[ocJleAcrBHH BoccraHaBJluBaercr, 6a,raHcorar crolrMocrb
arn-ma (uru Ef,{C) yre-rrauuBasrcr Ao cyMMbr, norryqeHuofi n pesylrrare aoaoi oqeHxr-r ero
sosMeulaelrofi croraMocrn, rarrlu o6pa:olr, qro6rr Hosas 6arancosat cror.rMocrb He npeBbrrxana
6a,raucoryro cronMocrb, xoropar 6rura 6r,r onpegereHa, ecnu 6u no gToMy arrrrBy (Ef.{C) ne 6rm
o'rpaJreH y6urorc or o6ecqenexus B rrpeAlrAyrrlue rogu. Boccranoelenue y6urra or o6ecueHeHu.{
orHocr.rrcr HenocpeacrBeHHo na npu6rrrr, luu y6rnox.

Torapxo-uarepuaJtl,rrbre 3anacr,r

Tooapno-llarepual;Hrle 3anac;r B ocHoBHoM BK,{roqaror r ce6x ua-01,r, 3arracHbre r{acru r.r Apyrxe
MarepuaJlbt, ncnoJrr,3yeM;Ie B npousgoAcrge. Ce6ecrouMocrr,3anacoB onpegelrercx lu6o no npraHqzrry
<first-in-first-oub. lll4cras cror.rMocrr, peajrr.BarrHr.r ocHoBaHa Ha oueHKe sog]roxHofi cror,rMocru
peal 4ga:g:z'v g xo,(e o6l,r.rHoi AerreJrbHocrr, 3a BhrrrgroM Bcex npeArronaraeMbrx 3arpar, cBr3aHH6rx c
3aBepueHneM H peanr,Barluefi ToBapa.

Pesepa coogaercr AJrr ycrapeB[rrrx roBapHo-Marepua.nlHr,rx 3anacoB lrtfl ganacos c HIBxofi
o6opaunnaeuocrrn c yqeroM oxnAaeMoro cpoKa Hx noJre3Horo ncnoJrb:oeauu-r n 6yayruefi ox.u,4aeuofi
cToHMOCTr.r peanr.I3arlr.rH.

@rluaHcosrre rlxcrpyMeHT],r

@finaHcosHe aKTHBEI H $uHaHcoer,re o6caarerbcrBa npx3Harorc.f,, xorga Kounanr.rr craHoBllrc{
cropouofi no aoroBopy B orHorrreHur.r coorBercrByrourero rpHnancororo HHcrpyMeHTa. Oranascogrre
aKTHB;r H Saxancoeue o6cgaremcrea [epBoHaqa[6Ho or-{eHnBiuorcrl no cnpaseglueoft croltMocru
rlJrrcc 3arparbl no caeJIKe, HanprMyo cBr3aHHbre c npuo6perexr.reu r,urr.r BlrrrycKoM,3a rrcKrroqeHr.reM

rex Qunancornx aKTuBoB u $r.ruanconrx o6.raaren cro, Koroplre xraccurpuquponaHu rax
oueHliBaeMlre rro cflpaBeanHBofi crouuocra vepee npu6rrrr lun y6urox. (DrlrraHcosHft aKrris
npeKpaulaeT rrpH3HaBaTbcr, Kofaa npaBo norryrreHr.{r aeHex(Hbrx cpeacTB, Bo3Hr{Karoulnx oT aKrHBa,

ucreKasr uJru B cJlyvae nepegaun rlnHaHcoBoro aKTrrBa, n 4aHnui nepeno4 orneuaer rpe6oBaHr.r;rM alt
npeKpar{eHx.f, trpn3nanvs. Vuer $nHaHconux o6x:aremcrr npeKparqaercrr npu nx norarreHuu. 3ro
nponcxoalrr, Koraa KoHTpaKTHoe o6r:arerucrso EbrnorHeHo. aHHynHpoBaHo rlnH cpoK ero ncreK.
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B TbIC.

!DnxaHconrte axtlterr

Bce npn:Hauuue a yvere $uuaucoB;re aKTHBrI B[ocneAcrBHL( norHocrr,ro orleHgBa1orc.s lu6o no
aMoprr3HpoBaHHofi .,rn6o no cnpaeellllreoi crofl Nloctli.

,{o.nrorue HHc'r?yMeHTIi, Anr Koropbx BllnorH.{rorcr cJreAyrctque ycnoBrr.f,, AorxHst BnocreAsrB1r,l
oqeHHBarbcr no aMoprH3HpoBaHHof cToHN,tocrH :

. Quuaucoerrfi aKTfiB yAepxuBaercr B paurax 6n:nec-lloaenr{, rleJrbrc roropofi ro:rrerc.r
yAeprr(aHue QlrHaHcolrx aKTHBoB Anr noJryqeHrr.{ npeaycMorpeHHblx AoroBopoM AeHexHbrx
NOTOKOB. H

. AoI'oBopHbIe yc:roBur QaxaHconoro axrNna o6yc,rosluBarcT nolyrreHue B yKa3aHHbre Aarbl
AeHexHLIX rloroKoB, tBJItIoulITXct acKlroqrrrejrbHo nJrare)I(aMr.r B cqer ocHoBHofi cyMMEr AoJIra H
npoIIeHToB Ha HerroraneHHyro qacTb ocHoBHoft cyMMLI aonfa.

Kolrranu.f, npr€HaJla roBapHo-cbrp;eBhle AofoBopa, Korop;re 6ruu :an-rrcqegu H npoaoJDKiuor
3aK;rloqar6c{ c qe:lbro nonyqeHur ltrn nocraBKr,r ueQuuancoooro o6bercra B coorBgrcrBltn c
ox{AaeMLIMr,r rpe6oBaHHcMH opmHU3arIHH B orHoIrIeHI,tH noKynKr.r, npolil)ld,I unL ;1lcrroJrb3oBaHvL.
Kolrnanu-r npu3Haer raKI.Ie AoroBopa B cBoeM orqere o Sunaxcooov noJlo)KeHr.ru roJIbKo rorAa, KorAa
oAHa rc cropoH nprlHrlMaer Ha ce6q o6cgarerEcrBo no AoroBopy nepeAarb lu6o geuexnue cpe.4crBa,
nr6o He$nnancorr,rfi aKrue.

Bn:nec-uo-aenr

Oqenrca 6r.raHec-MoAenefi, HcnoJrl3yeMLrx MA yrrpaBneHafl Quuancoouuu aKTHBaMr..r, HMegr
ocHoBonoJrafarculee 3HaqeHHe ,q.nx xlaccut[uxaqnu Suuaucororo axraea. Hcnorb:yeuax KounaHuei
6nrnec-vo4on olpeAeJrtercs Ha ypoBHe, xoroprrfi orpar(aer MexaHH3M yrrpaBJreHrlr o6beAxHeHHbrMH
s Ko^{naHnu $uHaHcorsrvlr aKTr,rBaMH 4ttt AocrI..DI(eHu.f, rofi utu l,rHofi 6u3Hec-qeru. Toprora"r
,{e6HTopcKtuI 3aAoJDKeHHocrL, KparKocporrHbre uHBecrrrquu n AeHexHbIe cpeAcrBa H rrx 3KBItBaJreHTLt
npeAcraBJrrrcT co6ofi $uuaucorue aKTr.rB6r, yAep)Kr-rBaeuue r pauxax 6H3Hec-MoAeJru, qeftn xoropofi
tBJlrercr yAepxaHr.re QuuaHcoorx aKTrrBoB AJr{ [oJTJAeHr.tr npe,rycMorpeHH;rx AoroBopoM AeHexHbrx
IIOTOKOB.

EcrH coorsercrByrorque p*epB;r nol oxr{AaeMrre KpeAnrH;re y6rrrxu (<OKY>>) .rorlrrcrcr
cy[IecrBeHHbrMr.r, oHr.r npu3Halorct B cocraBe npu66r:rr.{ rrrr.I y6bITKa B coorBercrBr.ru c yrlerHofi
no.rnruxofi KounaHHLI B orHorreHHlr OKV. HsMeHeHr.r.s 6anaHcogofi cronMocrH a pe:y,rsrare npu6ulu
I.IJIH y6brrKa or KypcoBbrx paauuq, o6ecqeueHrur n [poqeHTH;rx AoxoAoB npltHarorc.{ B cocraBe
npu6rt.nlt utn y6urxa. Toproear Ae6I,ITopcKa, 3aAoJDKeHHocrb, Koropar He cogepxnr suaulrrenrurtfi
KoMnoHeHT QuuancupoeaHur, nepBoHaq:urBHo orleHl,tBaercg no IIeHe cAeJ (H, a 3areM orpDKaerct no
nousnamHofi cror.rMocrra 3a BbrqqroM pe3epBa no OKy.

Oxngaeurre xpeglrrxsre y6rrrrn

B c:ryvae cyulecrBeHHocrn, KoMnanu-r npr.r3Haer pe3epB no OKV lo roproeofi u npoueft 4e6nTopcKofi
3aAoJrxeHHocru. Cyvua OKV AoJrxHa o6HoBnrrbc.f, Ha Kalr(e/ro orqerHyro Aary. OKy rro raKrrM
t[uHauconuu aKTHBaM oIIeHIrBaIorcr c r4crroJr63oBaHl.reM MarpHIIIi otleHoqHbx pe3epBoB Ha ocHoBe
npounofo onrrra Bo3Hr,rKHoBeHr.r{ KpeAI,ITHLtx y6LtrKoB, rlcxory ug craryca npocpoqeuur,x n:rarexefi
AoJr)KHr4KoB. coorBercrByrorluM o6pdoM cKoppeKrxpoBaHHoro Ha +aKTopbr. cneqrQuuusre gr
AoJrxHHKoB, o6ulHe gKoHoMHqecKHe ycroBr.rq o'rpacnu, n xoropofi ocyulecrBnrrcT cBorc AerreJrbHocrb
AoJrxHr.rxn, oueHKy rexyrllero H nporHo3spyeMoro pil3nlrrnr yc.nonufi no cocro{Huro Ha orqeruyro Aa,ry,
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Kolrnanrl.{ npr.rMeHrer <ynpoqenurrfi noAXoA)) x roproaofi ge6uropcxofi 3aAoJrxeHHocru.
YnpoIqeHHrrfi noAxoa no3BoJI{ET opfaHr.raarlusM npn3HaBarb oxuAaeMbre KpeallrHEre y6rrrn1r :a lecr
cpox 6e Heo6xogl,IMocru B;r.f,BJreHuf, 3HaqrareJlbHoro yBenHqeHI,t.,I KpeAr{THoro pucKa.

Oxugaeuue KpeaurHr,re y6rnxu sa Becb cpoK - 
gro oxr.rAaeMlre KpeAurHbre y6mrr.r, so:nuxarollue

BcreAcrBHe Bcex BojMo)KHbtx clyvaea 4eQo,rra Ha nporrxeHHn o)rojraeMoro cpoxa leficrsur
$zuancoeoro r.rHcrpyMeHTa.

Onpege.nenre ger[o.lra

Ars ueneii BHyrpeHHero ynpaBJreHnr KpeAr.trHBrM pucxou Kounaxar paccMarpnBaer cneAyroulee B
KaqecrBe ,4eQonra, TaK KaK npotljnbri onbtT noKa3brBavr. vro QuHaHcoebtfi aKrll8. coorBgrcTByloulhi
oAHOMy H3 CJIeAyTUIHX KpHTepI,IeB, KaK npaBr,tJIO, tBJIteTCr HeBO3MeIqaeMLrM:

. uu$opvaqnx, c$opvrzponauuar Ha BHyrpeHHeM ypoBHe HJru nonyqeHHarr r,t: BHelrHr{x
LlcroqHnKoB, yKa3LIBagr, rtro 3aeMrrIHK BepotrHee Bcero s norHov o6reMe He ocyuecrBuT BLrrrJrarLI
B nonb3y KpetHTopoB, BKlroqar KolrnaHuo.
. Hesagucntr{o or npHBeAeHHofo Br,rue aHa:rr.Ga, Koltnauur cvr.naer, ,rro 4e$olr npolt3orreJr,
norga Sunancoeufi arrvtr npocpoveu 6o.nee qeu na 90 anefi.

Ilo,tnrnxa cnucanuq

Kolrnanuq crucrmaer SuHaHcorsrfi arrnn nprz Haruruaa an$opvauun, yxa:rrealoqefi, .ro KoHTpareHT
ucnblTblBagr cepBesnrte Quuauconlr€ 3arpyAHeHur, r, Bepo{THocrb Bo3MerqeHln{ orcyrcrByer.

Oueurca u nouguouue octcudaei4wx wedumuam y6umxoe

B orsoner*ru $unaucoeux arrr.rBoB, xpe4r.rrnrrfi y6brroK 
- 3To piBHHrIa Mexay BceMH AeHelubrMr.r

noroKaMr.r, fipIzqnraloulxMrlct KoMnaHu[ B coorBercrB].tu c AoroBopoM, n BceMr,t AeHexHbIMI,I
noroKaMH, Koropbre Kovnannq o)Kr,rAaer nonyql.ITb c yqeroM ALIcKoHTIrpoBaHH.f, no nepooHa.ra.ntHofi
:Q$exrrlnnofi nporlenTHofi craexe. OKV npeAcraBJrrror co6ofi cpe4HeasBeureHHoe 3HaqeHrre
KpeAHTHbIx y6rnxoo c yqeTOM cOOrBeTcTByIoUnx pltcKoB HacryrureHHr Ae(borTa B KaqecTBe BecoBbrx
rcosQ<fuqrzenron. Oqeuxa neporrHocru Bo3HriKHoBenux geQolra u y6mror BcJreAcrBue ae+orra
ocHoBaHa Ha aaHHbrx npoIllnbrx flepuoaoB, croppeKTupoBaHHbrx c yqemM nporHocTr.rqecKofi
uuQoprr.raqau (rge npuueuuuo). flpornocruuecxa.r uu$opuaqur AJrr Br,rnoJrHeHrr.{ aHaJrH3a aoJD(Ha
BKJrroqars aHaiIH3 pa3nrrqHbrx BHeuHHx HcrorrHr.rKoB Qanruuecxoft n nporao:nofi gKoHoMHqecKoE

uxtpopuaqr,ru, ceqsaHHofi c oct{oBHofi Ae.f,Ter6Hocr},}o KoMnaHI,M.

Ilpexpaueuue nnrcuanun dtun mueoe

Kolrnanux flpeKpauraer npu3HaBarb $auaucorrre aKrhabr roJ'rr,Ko B crryqae npeKparrleHr.rr AoroBopH;x
rlpaB Ha AeHelI(HbIe noroxn no HHt\,r a-rru B clryqae nepeAau{ Qnuaucoeoro aKrHBa r{ coorBercrByrotqrx
pr.tcKoB x eurog gpyrofi opraHr{3arlul{. Ecllr Kounanr.rs He nepeAaer ra He coxpaH.f,er Bce ocHoBHbre
pr]gKH H Br,rroAbr or BraAeHHq aKTr.rBoM r4 npoAonr€er KoHTpoJrHpoBarb nepeAaHHbrI arcrHB, To oHa
npoAoJlxaer orpotarb cBolo aoJrlo B aaHHoM aKTHBe Ir cBt3aHHbre c Hr.rM Boguoxuue o6qgareJlbcrBa Iro
Bo3MoxHofr onJIaTe cooTBercrByloultx cyMM. Eorlr KoMnan[q coxpaHrer npaKTI.IrIecKH Bce p]rcKra I.t

BBIToALI oT BJIaIeHur nepe4axnr,ru $HHaHcOBbIM aKTI,IBoM, KoMnaHr.rc npuouaoatr 4auuufi $unancosrtfi
aKTuB, a floryqeHH;re npu nepeAaqe cpeAcrBa orpa:ftavr n nr.rge o6ecneqeHHoro 3afiMa.

flpu nperpaqeHuu rpuenaHu.r $unaHcoBoro aKTr{Ba, orleHr.rBaeMoro no aMoprr.r3npoBaHHofi cror.ruocru,
pa:lHurla Me)I(Ay 6alaHconofi crollMocrlto aKTHBa H cylrlrofi nolyuexHoro lr npuqlTarcIqerocr K
noryqeHnro Bo3Harpar(AeHr.r.s npr.BHaerc{ B cocraBe np}r6r,rn!i utu y6t;rxa. Kpoue roro, npz
npeKpar{eHr.ru nprr3HaHr.rr r.rHBecruquu n 4olroeofi uHcrpyMeHT Kareropllu OCC{[C,{, ryMyJrrrr.rBHbre
npLI6bInI{ u y6arru, paHee npr.BHaBaeM;re B pe3epBe rrepeoqeHxu r.ruaecruqufi, uaccnSraqr.rpyrorca r
cocraB npu6r,rnu lr y6rnxa. Hanporue, flpu [peKpauleHr,rn npr.r3HaHrrr HHBecTHTIHH B AoneBofi
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xHcrpyMeHT, KoTopblf Ha Aary nepBoHaqzrnbHoro npr8HaHrac Kor4naHHs orleHr.tBztra xax OCC{IC.{,
KyMyrsrr.rBHbre rrpH66rnu u y6r,Ilu, paHee npr.r3HaBaeMBre B pe3epBe no nepeorreHK€ r.rnaecrnqnfi, ue
KJIaccHOI, Ilip)'Iorcx n cocrae npn6stnH It y6brrKa, a flepeHocrrcr Ha cqer HepacnpeAeJreHHofi npu6srlt.

@nxanconsle o6s3areJrr,crBa

@r.rsancogue o6{3arerbcrBa r<nacclr$rlqlrpyrorcr nu6o KaK QuuaHcorrre o6s3arerr,crBa, orpaKaeMlre
no cnpaee4lnnofi cror.rMocrr.r uepes npu6rr:ru u y6r,rrKr.r (OCCqlD, Jru6o KaK rpovrae $anancourre
o6t3arerr,crBa.

Ilpovne r[unancosxle o6qgaterscrna

flpovue SuHancorue o6.{3are,'rbcrBa, BKJrroqar KpeAnropcKyro 3aAoJDKeHHocrb H 3afiMbt,
nepBoHaqaJrbHo yqarbrBalorc{ no cnpaBelnHBofi crouMocrH 3a BBlqeroM 3arpar no cAeJrKe.

Bnocreacrgqu npouue QranancoBble o6f3areJrrcrBa yqrrrbrBarorcr rro aMoprlt3upoBanHofi crorrMocrn c
lrcrroJrl3oBaHaeM MeroAa gQ+eKrnBuofi npoqenrxofi craexrl.

Merog s$$enrr.rnHofi rpoqeuruofi craBKr4 acnoJrb3yercr AJlr pacrera anaopru:NpoeaHHoft crouMocrr4

Quuancoaoro o6rcarenbcrBa H pacnpeAeJreHrr.f, npoueHTHbrx pacxoAoB Ha coorBercrByroulrfi nepqoa.

rlpercparqenne nprr3HaHrlq Qnnanconr,rx o6n3areJrbcrB

KounaHus rlpeKpauaer npInHaHI{e $nHaucoarx o6r3arenr,crB ToJrbKo B cJryqae rlx noraueHx;r,
aHnyJIHpoBaHHt Lrrr4 ucreqeHvt cpoxa rpe6oaauur no Hr.rM. Pa:suqa uexgy 6alancorofi crouuocruo
Qunancororo o6rsarelrctea, npH3HaHHe Koroporo npeKpaulaerct, H yrrnaqeHHbrM LrJl4

npuquratollHMct K ynnare Bo3MeuIeHr.reM nprtHaercrl B cocraBe npH6u.nr,r nnlr y6rrrrca.

[orear,re lrncrpylreurrr

lonenofi r.rHcrpyMeHT - 3To rro6ofi aoroBop, noATBepxqaroqpifi ocrarouuyro AoJrro B aKrr4Bax
opraHrcaullu flocJle BblqeTa Bcex ee o6cgareDcre. [oleurre HHcTpyMeHTbr, er,rnyrueHnsre Kounaxuefi,
orpDKarorc.s B pa3Mepe IlocryflJreHa[ no HL.IM 3a BbtqeroM nptMHX 3arpar Ha r.rx BhrrD/cK.

Buxyn co6crreuubrx aoJreBbrx r.rHcrpyMeHToB Kounanlnr BbrqnTaerc.,r HenocpeacrBeHHo r-lg KanHTaJra.

flpu6u.nr uru y6rrror, Bo3Hr{Karourue B pe3ynr,Tare noKynKrr, npoAaDKrr, BbrnycKa HnH aHr{ynupoBaHlrt
co6crBeHHr,rx axrlufi Kounaxua, He orpa(arorc.rr B cocraBe npu66rnefi uru y6rnroe.

K.naccnQnxaqnn g Kaqecrse o6qgareJlbcrBa rrJrrr Rarr[TaJra

[olroar'te H AoJIeBbIe Quuaucorrre r{HcrpyMeHrbr, BrrrryqeHHbre Kounanr.refi, rnaccuSuqrapyrorcr nar
tlunancoorte o6t3are,'u,crBa wtr Kar,:arar' Hcxo.4g I,I3 cyru coorBercrByrouero AoroBopa, a raloxe
onpe.qereunfi QuuaHcoaoro o6r3areJrbcrBa r.r AolreBoro HHcrpyMeHTa.

Branuo:auer QuHaHcoBr,rx rrHcrpyMeHToB

OuHancogrte aKD,IBrI I,I SHHaHcoBbre o6.BarerbcrBa B3arMo3aquTblBarorc t, a qncrel. cyMMa orpiD(aercf
e orvere o $raHaucoBoM no;ro)KeHHH, ecnu cyuecrByer AeficrByloqee B Hacro{ulee BpeMr ropu.quqecroe
npaBo IIpoI{3BecTI,l B3aI,IMO3aqeT nprSHaHHbIX CyMM H I4MeeTCrI HaMepeHI,Ie npor.€BeCTr.r paorreT Ha HeTTO-

ocHoBe, peanl,r3oBarr, aKTr,rBbr r{ noracrrh o6g:arerscrsa orHoBpeMeHHo.

3aeuurre cpegcrna

flocle nepBoHaq{rJrbHoro npu3HaHrr.{ nporleHrHr,re Kpe.qr.trbr H 3afiMu or1eH}lBarorcr rro

aMopTH3HpOBaHHOft CTOHMOCTH C HCnOJTb3OBaHUeM MeTOAa goQercrHBHOfi IlpoqerrrHoft CTaBKT{. AOXO,4br
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AO TAJIIIMAP.II)KAHCKA-fl T3 C
IIPIIMtrqAHI4fl K OI{IIAHCOBOfr OTTIETHOCTI4
3A rOA,3AKOrrlMBilrliliCS 3r Af,KAEp.fl 2022 rO.[A
B TbIC.

lr pacxoaBr no raKHM Qananconuu o6.tgaren6crear{ npH3Harorct n npu6rnxx n y6rnxax npa
npeKpaIrIeHHIl Ilx npH3HaHI'Ig' a raKxe no Mepe HaqHcJreHH,I aMoprIr3aIIHH c I,IcnoJIb3oBaHHeM
soOeKTnBHoft nporleHTHofi craBKH.

AMoprrl3r.rpoBaHHac crouMocrr paccqr.rrr,rBaerc{ c yqeroM AHcKoHTor u,ru npeuufi npn nprio6pereH2g,
a raKxe KoMI,IcclroHHEx u't4 3dfput, Koropbre tBJItrcTcr geo.I'reuleuoft vacBro e$$enrr,rnuofi
npoqenrnofi cranxu. Avoprn3alllrt 3$OeKrlrBuofi npoqeurHofi craBKH BK;rroqaercr B cocrzrB
Sunaxcooslx pacxoAoB B orqere o coBoKynHoM Aoxoae.

KoMnaHlr-f, noryqaer aonrocpoqHoe $unancuporauue or MecrHbrx n Me)r(AyHapoaHbrx QunaHconrx
yqpe)qeHlrf no npoIIeHTHbIM craBKaM, no KoropblM TaKr4e yrrper(AeHuc o6rrquo npeAocraBJrrror
KpeAHTbI Ha pa3BHBaIoIrIHxct pLIHKaX H l(oTopble o6blqHo HHxe cTaBoX, no KoTopbIM KoltnaHgq Mo1.11a

6rt nolyuum cpegcrBa nyreM BbI[ycKa AoJrroBbrx qeHnrrx 6yuar na uecrHoM pbrHKe. EJraroaapr raKoMy
$uHancupoeauno KoMnaHHl I.ll\4eer Bo3Moll(Hocrb peaJIH3oBIJBarB cBoH HHBecrHrlI{oHHbIe [poeKrbl no
orHocnTeJrlHo 6oJree uu:rofi qene.

VcrasHr,rfi KarlrrraJr

.{o,rr nna4elrqeg Kounasnt xlaccur}uqgpyerc.f, KaK Kartr.irar, [ocKoJrbKy Kounauut uueer
6e:ycronnoe npaBo orKa3arb B BbIKyne AoJIH yqacrHrrKa B coorBercrBr.ru c ee ycraBoM H MecrH6rM
3aKoHoAarerr,crBoM. PasHLIua s o6velrHor4 Kypce, Bo3Hr4Kalouar MexAy aaraMr,r riHBecrHpoBaHrxr
uarepuncrofi roulanaeft u garofi <|arruvecKoro yBeJrnrreHHr ycraBHoro Ka r4Tura, KoppeKTnpoBKaMu
cnpaBeArHBofi croHMocrl4 no gafiuau uarepuncxofi KoMnaHHH, HeBbtnJraqeHHBrMH nporIeHTaMH rro
6ecnpoqenlttu safiuav u nporqennuv o6.sgaremcmanr, r.naccaQuqnpyercx xax go6aroqHrrfi Kan1rran
B COOTBSTCTBI.iU C yCTaBOM.

PerepnHrrfi rloHq

Peoeporrlfi Karrr.rriur co3AarcT aKrIHoHepHbIe o6rqecrBa, coBMecrHr,re flpeAnpHrrnr r.r ApyrHe
xos.rficrnyrourle cy66eKTbr, y Koropbrx Sopnauponauae pe3epBHoro KanrTirJra npeaycMorpeHo
AeficrByrour,rM 3axoHoAareJrbcrBorra Pecrry6luxl.r Y:6erucras u yqpeArrrenbH6rMr.r AoKyMeHTaMr.t.
Couacuo 3axona PV <<06 axrluoHepnr,x o6qecrBax H 3arrIHTe npaB aKrIHoHepoB)) arqr,roHopHbrx
o6uecrBax co3Aaercr pesepouufi $oHA B pa3Mepe, npeAycMorpeHHoM ycraBoM o6rlecrBa, Ho He M€Hee
15% or ero ycraBHoro KanI{TaJIa. OH rpopuupyercx rryTeM o6r3aren6Hbrx e)fieroaHbrx orrrucreHr.rfi or
vucrofi npu6u.rru (ne ueHee 50lo) ao goc'rrDxeHr.l.,r r.rM ycraHoBJreHHoro ycraBoM pir:Mepa. !,rr qe,refi
MCOO pe:epnuufi $on4 exlrcuaercr B cocraB (uenorprnoro y6urxa)/uepacnpegeleunofi npu6ruu n
pacKpr,rBaercfl B flpl.ruevanuu 14.

Pcepnrr

Pesepert nplt:ualorct rorAa, Kofaa y Kounanlrn uuelorcr ropuAriqecKne unr4 BbrreKaroqlre lr: nparcraKl1
o6esa.rerrctna, Bo3Hr.rKrrIHe B pe3ynr,Tare npourlux co6mni, cyqecreyer eucoxa;{ BepotrHocrb roro,
t{To rrora[reHHe e,roro o6sgaTerrcrna norpe6yer Br,I6r,rrrjr pecypcoB KolrnaHr.rn, a ,rarxe uoxet 6rt,rl
rrpoBeAeHa HaAexHat oIIeHKa BeJrxrraHH o6.sgarerr,crga.

Cyuua, npmHanHar B KaqecrBe peepBa, npeAcraurser co6oft Harl6onee roqr{yrc oqeHKy Bbrnnar,
Heo6xoAI.tMLtx AJI' norauIeHI,L,I TeKyrqero o6rcarenbcrBa Ha KoHeII orqerHoro nepHo,{a, npr.lHr.rMat Bo
BHr.rMaHHe pHCKrl U HeOIrpeAeJIeHHOCTr,t, CB.'I3aHHLle C O6.{gareIlCtSOM. Ecnu BeJIIlq Ha p$epBa
npeacTof,Iqlix pacxoaoB paccquTBrBagTct Ha ocHoBaHr4H llpeanoJlafaeMBrx AeHexHbIX noToKoB no
nora[IeHr.rro o6.f,3areff crB, To pe3epB npeAcro.fiq]rx pacxoAoB onpeAen.{src{ KaK .4r.tcKoHrr4poBaHHarr
cror.rMocrB TaKITx AeHe)KHbrx noroKoB (ecna BrHsHUe cToHMocru leHer Bo BDeMeHx .f,BJlteTct
cyulecrBeHH6rM).
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AO TAJII4MAPAXAHCKA.g TgC
IIPI,IMEqAHI4fl K <DIIHAHCOBOIZ OTqETHOCTT4
3A IOA,3AKorrrrr{Brnr{Iucg 31 AEKABPS 2022 IOAA
(s rlrc. y:6excrux cyu)

Ec:ru oxngaercr, qro Bbrraar;r, Heo6xo,quMbre AJr{ rrora[reHl,It o6t3arenbcrB, 6y45,,r uacruuuo ralu
noJrHocrr,Io Bo3MeuIeHEr rperbed cropoHoft, cooreercrayrculat Ae6HTopcKar 3aAoJD(eHHocrE
oTparaeTcu B KarIecTBe aKTxBa npx ycnoBlll,t rtonHoil yBepeHHocTI,I B ToM, .rro Bo3MeIqeHIre 6yAeT
noJryqeHo, l,I Hanurrur.l Bo3MoxHocrI,I AJrr HaaexHofi oqenxr.r cyvurl sroi ge6r.nopcxofi :a4o.lxennocrn,

lenexnue cpe4crBa u nx gKBnBaJrerrrr,r

.{enexurre cpeAcrBa I{ Irx oKBHBa.neHTbr BK;rroqalor AeHexHr,re cpeAcrBa B Kacce, cpeAcrBa Ha

6auxoscx[x cqetax lo nocrpe6oaaHuq I.{ reno3lrrll c nepBoHaqaJrr,H;rM cpoKoM nofarxeHn{ MeHee rpex
MectIIeB I,t He3Harrr.rreJrbHbrM prlcxoM I,I3MeHeHr4r crorlMocrrr. ,{euexuste cpeAcrBa c orpaHuqeHueM rro
o6MeHy Irrlr HcnoJrr,3oBaHHIo Arr nofarleHllt o6t3arerlcrB BKJrroqeH;I B cocraB AeHexHbrx cpgacrB,
orpaHurleHHblx B t]cnoJrb3oBaHriE.

AsaHcrI, nr,rAaHHbre rrocraBrrlnKaM

Arancu nocraaIqllKaM H pacxoabr 6yayrunx flepuoaoB 3a roBapbr u yc.lryru orpiDr(arcrcr B orqgrHocrn
npu BLITIJIaTe aBaHcoB rro nepBoHaqii.Jl6Hofi crol.rMocrr,r 3a BblqeroM pe3epBa ua o6ecqenenue Ir, B cJlyqae
neo6xoqurraocru, cnncrtnatorcx no $aKTy xcnoJrHeHu{ KoHTpareHToM cBoHx AoroBopHblx o6q:aremcrg,
Anaucrr nocraarqrrKaM H pacxoAbr 6y4yrqrx nepaoAoB Kraccu+nuupyrorc{ B cocraBe AonrocpoqH;rx
arcHBoB ecJrH oxHAaeMblE cpoK nojryqeHrjr roBapoB HrI{ ycnyr, orHocru[xcs K HHM, npeBr,r[aer oArjH
fo-tr.

Topronar xpeArrropcKar 3aAoJrrr{eHHocrb

Topronar KpeaHTopcK{lJ{ 3aaoJDreHHocrb HaqtlcJlt}orc{ no $aKTy r4cnoJrHeHLIt KoHTpareHToM cBol{x
AoroBopHbx o6ffarenbcrB. fleprouaua.nrno KoMnanus yqr4T6rBaer roproByro KpeAr.rropcryTo
3a,qoJrxeHHocrb no cnpaee4lnoofi cror.rMocrH. BnocleAcrunr.r roproBas KpeArrropcKar 3aAoJD(eHHocrr)
yqrjrbrBaercr no aMoprH3ripyeMof croHMocrH c l.icnor b3oBaHueM Mero.[a :Q$er<raenofi npoueHTHox
CTABKI{.

IIplr:naune nsrpyunu

flpoaaxu cocro.f,T B ocHoBHoM x3 BbrpyqKr4, nonyqeBHoE or npoAaDru 3reKrprrqectofi u rennogofi
gHeprLIH ((ToBapbD). KoMnaHHs nprcHaer B6rpyr{Ky, xor4a (u:ru no Mepe roro, xax) oHa Bbrno:rH.Jrer

o6.r3arenr,crBo K rrcrIoJIHeHI,Ito nyreM rrepeAaqr,r KoH'rpoJr{ HaA o6eulaHHbtM ronapou u.nu ycrryrrofi
rroxynarenro, qro o6uquo flpo]rcxoAuT, KorAa 3HeprHr nepecexaer rpaHr.r{y, onpeAeJreHH}m a
corJracoBaHHylo B AoroBope o nocraBte roBapa. flpoxox(qeHr4e 3JreKTpo3Heprnr{ B cerb florpe6xre,tt
orcJrexlIBaercrl cqerrrnKaMu, pa3MeIrIeHHrIMH Ha reppl,tropur4 Kounauau. Kolrnanrit HMeer ronbKo
ogny o6r:auuocrb K HcnoJrHeHaro ro AoroBopy c noKy[areJreM. Bupyuxa paccuururaercr no raput[alr
c yqeroM coorBercrByloul[x orpaHHqeHHfr, ycraHoBneHHblx 3aKoHoAarenbcrBoM H KoHTpoJrHpyrorqHMr.r

opraHaMlr. Cynauu aupyurcr.r yrca:aurr 6e yuvra H{C.

Bsrpyuna orleHr.rBasrc.{ rro cnpaBeguBoft crouuocru Bo3HarpanqqeHr.rr, noryqeHHoro HJrH

nputluTalouleroct K noJryqeHllro. Bupyuxa or peaJrH3arII,rH ToBapoB npr8Haerc.,r B MoMeHT nocTaBKr.t
ToBapoB I,I nepexo.qa npaBa co6creenuoctl.l, KofAa BblnonH{rorc.r Bce creAylolque ycnoBu.f,:

KOMnaHHt [epeAaJra noKynaTenlo KoHTponL Haa ToBapoM]

Kolrnanlr.{ He coxpar{Jrer Hu nocrotHHoro ynpaBneHqecKoro yqacrr4.f, B rofi cteneuu, xoropar
o6lrqHo cBr3aHa c BJraAeHaeM, HH 3+OeKrnBHoro KoHrponf, HaA [po.4aBaeMbrMH ToBapaMrr;
Cy*rua nrrpyvxn noxer 6rnr nagexHo oueHeHa;
Ecru nepoxruocru, qro gKoHoMurlecKue B6rro,qbr, cBq3aHHbre co cAeJIKofi, nocrynxr Kounauuu; r.r

3arparlr, noHeceHHble HnH nnaHupyeMbre B cB.{3r{ co cAeJrxofi, uoryr 6strr Haae)KHo orreHeH;r.
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AO TAJII4MAP.IXAHCKA.fl T3C
NPIIMEIIAHI,I' K (DI,IIIAHCOBOfr OTIIETHOCTI4
3A rOA,3AKOHrrr4B[rn\Cfl 3r ruKABp.fl 2022 IOAA
B TI,IC.

3arparrr n pacxoAbr

3arpatr n pacxoAbl, 3a rrcruftoqeHrleM c,qyqaeB, KorAa oHL cBt3aHbr c noJIyqeHHeM onpeAeJIeHHbIx
crarefi AoxoAoB r,r orcpovnofi, npla3Harorc{ IIo Mepe ux Bo3Hr.rKHoBeHat, He3aBHcHMo or roro, Koraa
BbrruraqnBarcTc.f, AeHexHbte cpeAcrBa, r.r orpaxalorc{ B ofisre o nprE6rurax n y6rrrxax u npoqeM
coBoKynHoM AoxoAe B ToM rrepnoAe, K KoTopoMy oHr,r oTHocrTcr.

Bo:xarpaxgexuq pa6orHlrRaM

3apa6ornar nnara, Apyr'lre Bbrnlrarbr r.r HaJrorH Ha :apa6or4.,ro rrirary, B3Hocbr B OoHAbr
rocyAapcrBeHHoro neHcltoHHofo u collHarrlbHoro crpaxoBaHu.f, V:6exucrana, onraqHBaeMbrfi
exeroguuii orrryzcx n ornycx no 6oJre3HH, npeMlrx, He AeHexHbre u 4pyrue noco6ur (rar<te xax ycrryru
3gpaBooxpaHeHu{) nauucnnorcx B ToM roAy, KorAa ycJryru, orrpeAeJr.f,bulHe AaHHbre BraAbr

Bo3Harpaxl(eHltt, 6rlrlr oxagaurt corpyaHuKaMr.{ KounaHuu. Kounaunr He r4Meer HHKaKITx
IopIrAHrlecKHx I. rI,I KoHcTpyKTI.lBHLIx o6s:arelrcrs no grtnla,re nescr,fi r,r,rH aHaJlotHqHbrx BbrruraT cBepx
ycTaHoBneHHEx 3aKoHoM cxeM c ycTaHoBJreHHLIMIt B3HOCaMr4.

Ha.noroo6.noxenne

Pacxo4 no ualory Ha npu66tnb npeAcraerrer co6ofi cyMMy HaJrora, rroAJrex(aqero yrurare B Hacronrqoe
BpeM.s, u orJro)r(eHHoro sa,rora. Ha;lor Ha Ao6aBreHHyro cror.rMocrr, (H!C), ooanr.rrarorqnfi npu
pea.ru3ar\r4u roBapoB, [oAJrexHT nepequcneHl, o B HtrJlofoBbre opfaHr,I nH6o B MoMeI{r npH3HaHr,rt
Bbrpyqxu, JII{6o B MoMer locryruIeHHJI onnarH or nonlrnarelefi c yt{eroM HopMarHBHLIx aKroB
Pecny6ruxlr Ys6erucran. Harorosrre opraHbr AorrycKalor eo:epar HlC rryreM 3aqera cyMMr,r
ue4ouvrcu no H!C, o6pa:orarureficr no peaJrrcoBaHHbrM ToBapaM.

Tenyrlnfi na.ror

Cyurraa rexyrlero HanoIa onpeAen{erc.t HcxoAt I-I3 BetHqItHLI na.nOrOo6naraeuofi npu6uu Sa ro4.
Ha,roroo6laraeuar npu6bur, orruqaerc{ or npn6r,r:rfi ao uaaoroo6:roxeHur, orpoKeHHofi B orqere o
npu6bu.sx n y6rnxax H npot{eM coBoKynHoM AoxoAe, n3-3a crarefi AoxoAoB lllt pacxoAoB,
noAre)Kaul[x Haroroo6roxeHuro HJrr,t Bbrqery Anr uenefi naroroo6roxeH!-t B apyrue ofierHbre
neprroarr, a raKxe He BKIIIoqaer He nog.lrexarlue Hatoroo6roxeHr.rro xJru Bblqery Ars uerefi
Haroroo6roxeHH{ crarbH. O6qsareJlBcrea no reKyrqeMy H{rJrory Ha rpu6rur paccrrHTbrBarorc.f, c
ItcrIoJIb3oBaHHeM craaor naloroo6lo)I(enllJt, BBeAeHHbx 3aKoHoAarerrhcrBoM B AeficrBr4e Ao oKoHqaHr.lJI
oTqgTHoro [epuoAa.

Or.noxennrrfi nanor

OuoxeHnrtfi Ha:ror npx3Haerc{ B orHorreHr.r}r BpeMeHHr,rx pa}Hr.rr.( Mex4i 6arancosofi cror.rMocrbro
aKTuBoB H o6.s3arenbcrB, orpoKeHHbrx B (br.rHaHcoBofi orqerHocrr.r, lr coorBercrByroqnMH AaHHBTMH
HilJroroBoro yrrera, ucnonb3yeMbrMr.r flpr pacqere Huroroo6laraevoii prr5brrv. Or.noxeHnue
naJlotogHe o6rlsaTerbcTBa, KaK npaBHJro, orp:D(aroTcq c yqeToM Bcex o6naraeMBx BpeMeHHbrx pa3HHrI.
OtroxeHnsre na,roroBble aKTLIBrI o6r,rvuo orpaxarorcr c yqeroM Bcex Bbrqr,naeMbrx BpeMeHH6rx pa3Hr,rq

npn ycJroBuu BbrcoKofi Bepo.f,THocru Harv.ur4s. R 6yayuev naroroo6:raraeuoit npu6sfitu gstt
cnojlb3oBaHut 3TIrx BpeMeHHbIX piBHHIl. flo.4o6Hbre orro)KeHHble H:lJrofogrle arrusrr H o6q3aTeJILcTBa

He oTpDKalorct n Qnuancoeofi oTqerHocrlr, ecjrr.r BpeMeHHbIe piBHHrIbr Bo3Hr.rKaIoT BcreAcrBr,re
nepBoHarriurlHoro npr,r3HalHH.rl Apyfux aror,rBoB a o6sgarertc,rg B paMKax c4elon (rpoue cAeJIoK no
o6leguuenuro 6r.rsneca), KoropHe He BJrurror HH Ha Hanoroo6naraeMyro, Hn na 6yxralrepcxyro
npu6r,r.nr,.

Ouoxeuutte ua.rorosrre o6.tgatemcrBa orpdKarorc{ c yqeroM HtrJlofoo6.:raraentx epeueHHllx pa3Hr.rq,

oTHOC'UII{XC,I K I,IHBeCTI,rIH-f,M B .qoqepHue, 3aBI.ICI,IM6Ie 14 COBMeCTHbIe npeAnpl,t.trTl,tt, 3a UCKJIIOTIeHI,IeM

cJlyqaeB, xorAa Kounauur LIMeeT Bo3MoxHocTb KoHTponr4poBaTb cpoKr.r BoccTaHoBJreHr.ur BpeMeHHofi
pa3HIrqH H cyulecrByer BbrcoKar Bepo.,rrHocrb roro, qro AaHHar pa3Hr.rrla He 6yAer aoccranoalena o

o6o3plrMoM 6yayI{eM. OrroNennrre HaJroroBbre aKfl.rBr,r, Bo3HrrKiuorque B p$ynbrare Br,rqr4TaeMbrx

BpeMeHHr,rx pa3Hr.rq, oTHocfulllxc{ K TaKUM HHBecTr.trIHrM H AonrM yqacTxr, IIpr.I3HaK]Tcr np]r ycnoBHr.r
BbrcoKofi BeporTHocTH flonyqeHur B 6yAyuIeM naroroo6laraelroit npu6stnu, 4ocraro.ruofi Alx
I.Icnoirrf oBaHr,rr BrrquTaeMrrx BpeMeHHLIx pa3HI.Iq, u olt:ug:a'Hvlt roro, qro oHu 6ylyr peirJIH3oBaHLt B
o6o3prrMoM 6y,qyrqeM.

19



AO TAJII,IMAPNXAHCKA-fl T3 C
IPI4MEIIAHI4q K OI{IIAHCOBOfr OTqETHOCTU
3A IOA, 3AKorrrrr{BldIkttrlcfl, 3t AEKABp.fl 2022 IOAA
(n mrc. y:6ercxnx cylr)

Earancosag crol,tMocrb orJIoxeHHbIX HanoroBr,rx aKTr4BoB nepecMarpr.rBaercs Ha KoHerI KaxAoro
orqerHoro nepuo,{a a yMeH;uraercr l rofi uepe, a roropofi 6omure ne cyuecrByer BepoqrHocrr
noJryr{eHlrt B 6yAyIqeM sa:roroo6raraeuofi npra6ullr, AocraroqHofi L,'re noJlHoro l,nlt qacrr.rrrHoro

Bo3MeqeHHr axrr.rea. OrroxeHHbre HaJrofoBlle aKTHBLT H o6marerrcrBa [o Hanory Ha npu66r:r6
paccql.IT;Balorc{ c HcnoiIIfoBaHHeM craBox Ha,toroo6roxenu.{ (a raxxe noloxenufi HanoroBoro
3aKoHoAaTeJIbcrBa), Koropble 6bInH yTBepxneHbr [Jrra npaKTHrrecKr.r yrBepr(AeHbr 3aKoHoAareJrbcTBoM Ha
orqerHyto Aa,ry v, r.aK npeAnoraraercc, 6y4yr geficraonarb B nepno.4 peufii3lr\uu HiuroroBoro aKTqBa
I.urH rroraIrreHli.f, o6ggatemcrsa.

Oqegra ouoxenHslx HernofoBlrx o6csarerucrs H aKrrrBoB orpaD(aer HanoroBlre nocreacrBr4.f,
ualrepenuft Kolrnanuu (ua noHeq oTqeTHoro nepao4a) B orHoIrIeHI,Iri cnoco6oe Bo3MeuIeHH.f, r.rJrH

roraurennq 6alancogofi cronuocrlt aKTI,IBoB H o6r3arenbcrB.

Tenyurufi n or.lroxennsrft na.lor ua npn6r,rJrb 3a roA

Tercyruufi Hanor u or.noxensr,rfi sa.nor ua npu6rurr nplr:narcrcr r npu6rurrx u y6rmax, npoMe cfyrraeB,
KOrAa OHU OTHOC'TC' K CTaTL'M, HanpqMyIO OTpDKaeMbIM B COCTaBe npoqefo COBOKynHOTO AOXOAa HII.I
co6crseliHoro Kanl.ITaura. B erov clyvae reKylqHe u orno)KeHHbre HaJrorLI TaKxe npl{3Harorcr B nporleM
coBoKynHoM aoxoAe HJrH HanprrMyro B Ka[r.rraJre, cooTBeTcTBeHHo. B cnyvae, rcorga rexytqui ula
omoxennufi ua::or Bo3HHKaer B p$yJrLTaTe rlepBoHaqaJlr,Horo yqgTa c4elrn no o6r,e4uueHHlo 6I,I3Heca,
narororsrfi :QQero orpar(aercr npu yqere ,(aHHbrx cAeJroK.

3arparsr no safiruatr

3arparrt no safivav, nenocpeAcrBeHHo cBfl3aHHLre c npuo6pereHr.reM, crpor{TeJlbcrBoM r{nlr
npox3BoAcTBoM aKTHBa, KoTopIJfi O6caaTeJrLHo Tpe6yeT IIpoAoJDKT{Tenr,Horo nepHoAa BpeMeHr.r In.{ ero
noAroroBKlr K lrcnoilb3oBaHuro B coorBercrBl,Itl c HaMepeHuxuu KoltnaHuu HnH K npoAOKe,
KaJIHTaJII,I3HpyIorct KaK rlacrb neproHava,rrnofi crouMocrl TaKofo aKTrrBa. Bce npovue 3arparr,r rro
3afMaM orHocrrct Ha pacxoAbr B ToM orqerHoM nepgoAe, B KoropoM oHr.r 6r,nr.l nogeceHH. 3arparr,r IIo
gafiMara sKrro.rarcr a ce6r nrtnlary npoqerrroB 14 npoqHe 3arparl,I, noHeceHHble KoMrauuefi r csqgr4

c 3aeMHbIMLt CpeacrBaMr.r.

Ilttoct:pannan na,rrora

flpn nogroroaxe SuHauconoi orqerHocrH Kax{Ao; opraHmaqnu Kounanran onepaquu B BlrJrrorzx,
oTrxqarcql'xct oT QyHKIII.roHanbHofi sarrorBr (<unocrpaHnr,re BzrnroT[,l)), orpDKarorcr IIo o6MeHHoMy
Kypcy Ha Aary orreparlnu. leuexnsre aKTHBbr Ii o6r3arerr,crBa, B;rpDKeHHbre B r.rHocrpaHHofi Banrorer
noAJrexar nepecrrery B BaJrrore orqerHocrr4 no Kypcy, AeficrBoBaBueMy Ha orqerHyro Aary.
HeAeueNnrte crarbH. y,rHTbrBaelrbre no cnpaBe.4nHBofi croxMocrh, ssrpaxenHofi a Nxocrpauuofi
BaJrrore, rroAJrexar nepecqery no o6uennuu xypcau, 4eficreoBaBrrluM Ha Aary onpeAeneHut
cnpaBe.qnlrBofi cror,rMocrll. HeAeHexnrre crarbH, )AHT;rBaeMbIe no HcmpuqecKofi cronMocrl B

I,IHOCTpaHHOfr BUrnIOTe, He nepeCqI,ITbrBarOTCt.

Kypconue pa3Hr.rqbr, Bo3Hr.tKarorlue B p$yJrbrare H3MeHeHu.s KypcoB BaJrror, olpo(arorcr n npu6rnrx
u y6snxa.r e nepaoae Hx Bo3HHKHoBeHHt.

O6naesusre Kypcbr Ha KoHeq roAq ucnoJrb3oBaHrrr,re KovnaHraei rrpu noAroroBxe r[uuaucoroi
orqgrHocru, npeAcraBneHbr cregyroulul.r o6pa:olr:

3l 4exa6pr
2022 rota

11,225.46

31 gera6px
2021 rota

10,837.66Y:6excxufi cyrur/l 4o:uap CIIIA
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AO TAJII4MAPNXAHCKA.fl T3C
IIPI{MEqAHAq K OI,IHAIICOBOfr OTTIf,THOCTI,I
3A fOA, 3AKOI{TIIIIBIIIUIIC' 31 AEKABP.g 2022 IOAA

B T6IC.

f ocyaapcrnennr,re cy6clrgulr

focy,AapcrneuHue cy6cuauu nplr3Harorcr B MoMeHT, KorAa rro.{BnrETcr AocraroqHa{ yBepeHHocrl B

ToM, qro 6yg5ru asrno:rneHbl Bce ycnoBx.rr, neo6xoAnur,re An.f, rroJTyqeHHr cy6cwvu, u wo cy6czgus,
6yaer no,ry.reua.

focy4apcraennrre cy6cuauu npa3Halorct n cocraee npn6rr.nu n y6mnon Ha cucreMar[qecxofi ocsore
oAHoBpeMeHHo c npu3HaHrzeM r npra6r,url n y6rme 3arpar, KoMneHcupyeM;x cy6cujuxrrau. B
qacrHocrrl, rocy.qapcrBeHHrre cy6cryluu. ocHoBHbtM ycJloBrreM Koropr,x xRrl,ercfl rIpHI TIre
Kolrnannei o6q3areJrrcrg no noKynKe, crpoxreJrbcrBy Lrnv :a:rLor'4y npuo6pvreHuro AoJrrocpoqHbx
arruror (erc,rrovar ocHoBHbIe cpeAcrea), o'rpaxarorcx a orqere o $unauconou noJroxeHriu KaK AoxoAbr
6yayux nepuoAoB c rIocJIeAyIoIrIHM orHeceHr4eM Ha npu6rrrs u y6mxu Ha cucreMarn.{ecKofi r.r

paquona:nxoii ocHoBe Ha npor{xeHur{ cpoxa noJle3Hofi cnyx6u coorBETcrBylollux ar(rHBoB.

focy4apcreeHusre cy6cry1uu, KoMneHcHpyrorlue yxe noHeceHHbte 3arpar6r, pacxoabr Hnrl
npeAocraBneHHBre B Br.rAe QuHaHcoBofi nouorqr.r BHe cBr3r.t c 6yAylurMn rr3AepxKaMu, nprr3Harorcr B

cocrare npu6rrrn u y6mxoo e nepuoAe, B KoropoM Bo3HHKaer rrpaBo rrx noJlyqeHr.rfl.

Kounanur npe,4craBr.rJra npr€HaHHbre cy6cu4r.rr.r e $opMe HeAeHexHbrx aKrnoor s orvere o $uHaHcoBoM
noJroxeHltu rr)'TeM Bblqera cy6cuazu rtpu pacqere 6arancosofi crollMocrl,t aKTuBa, u B groM cnyqae
cy6cuaut nprcHaercr B cocraee npu6r,nn r.uru y6rrrxa xax yMeHr,rreHHar aMo1ti3a;fLlfl.

[unngexgxsrfi goxog

lr.rau4engnufi AoxoA or uueecrwqafi npt43Haerc{ B MoMeHT ycraHoBreHn.q npaBa aKqr.{oHepa Ha
nonyqeHae AHBr{AeHAoB (ecln cyr-uecrayer BbrcoKar BeporITHocrL nonyqeHl,rl Kounalruefi
:xouoMuqecKofi sblroAbl, H BenrrqlrHa AoxoAoB uoxer 6rtrr Aocrorepuo onpegelena).

rlpoqenrurre 4oxoAbr u pacxoArr

flpoqenrurte goxogrt no QunaHcoBr,rM aKT[BaM npr.BHarorcr, ecJrr.r c)ruIecrByer Bbrconar Bepo.f,THocrb
rroJryqeHut Kot'.tnanuefi gxouoMr,r.recxofi BrIroAbI L BeJII,IqHHa AoxoAoB raoxgr 6rlt AocroBepHo
onpeAeJreHa. flpoqerrruue AoxoAEr H pacxoAr,r orpzxarorcr rto flpuHunrry HaqHcJreHHr r.r

paccqr4TriBarorcr no METoAy e$$exruruofi lpoqerruofi craoru. Merog e$$ercrnnuofi npoqeurHofi
craBKH -3To MeroA, xoropufi :aurcuaercr B HcqrlcJreHr4u aMoprH3upoBaHnofi crouuocru $r.rHaHcoBofo
alffxBa LIJrI.t Sunancoooro o6.ngarerIrcrsa (r.r.nlr Kovnanr.rn $nuaucorux axrlrgos/KovnaHlr.t
Qr.trauconux o6.n:aroncm), a raKxe orHeceHr.rr [porleHTHoro ,qoxoAa r.r;ru nporleHTHoro pacxoAa K

cooTBeTcrByroqeMy rreprroAy.

3tpQerrnruar [poqerrrHar craBxa - sro craBKa AHcKoHTHpoBaHHrr, flpr.rBoArrqax oxlrgaeurre 6yAyrl1ue
.4eHe)fiHble nocTynneHl,lt (BKrloqag Bce [oryqeHHHe HrH coBepI]reHHLIe IrJIarexI{ no AoJIfoBoMy
HHcrpyMeHry, rBJrrroulnecs neorrevleuofi uacuro er[rpenrugHofi craaKl4 npoqeHTa, 3arparbr no
o$opru:reuurc c,{eJrKH H nporrue npeMr.r}i rurn gncxoursr) B TeqeHue oxrAaeMoro cpoKa Ao rroralreHu{
AoJlroBoro nHcrpyMeHTa ruru (ecru npurraeHr-rrrao) 6onee xoporroro cpoxa x 6arancoaofi crol.tNrocrlr na
MOMeHT npr,rHflTHr AOiT|OBOTO IrHCTpyMeHTa K yqeTy.

Eclu $uHaHcorui.t atrrus vnu Kounaung ogHopogurx $uHaHcoBrrx arcruBoB 6rua cnucaua (vacruvuo
cnncana) B pe3yJt rare o6ecqeHeum, npoqeurHslfi aoxoa onpeaenrerc.s c yqeroM npoueHruofi cratr<u,
ncno.nr:yevofi An{ Ar.rcKoHrr4poBaunx 6y4yunx AeHexHbrx noroKoB Arrr qelefi ucvuclennx y6HTKon
ot o6ecuenenr,u.

@unauconrre pacxogsr

OriHaHcoerre pacxoAr,I B ocHoBHoM BKnroqaror nporleHTH6re pacxoAbt no:afivau, pacxoA;r B cBg3H c
aMoprrr3arluefi Aucxorrra, ra Qnnancosue pacxoA6r no roBapHoMy KpeAHTy. Bce pacxo,4u no :afiuau



AO TAJII{MAP.IXAHCKA.g T3C
IIPI{MEIIAIII4f, K OIIHATICOBOII OTIIETHOCTI,I
3A rOA,3AKOIIrr4BrUI,[aCS 31 AEKAEpfl 2022 rOnA
B T6IC.

orpa)Ktllorc.f, B ofiere o npll66l]Itx H y6llrKax u npoqeM coBoKyrrHoM AoxoAe c HcnoJrb3oBaHr.rgM MeroAa
sO+eKTHBHofi nporleHTHofi craBKr.t, KpoMe cJI) raeB, KorAa oHH orHocrrcq Henocpe.{crBeHHo K
rpuo6pereHnro 6agosoro axruoa. flepeoHaqalrsstfi B3Hoc BKJIIogaerc" s npoueHrHur" pacxoAr,r no
rraerogy eS$exrr.roHofi npoqeurHofi crarxt.

Ycronnrre o6q:areJrr,crBa l aKTrrBr,r

VcroelIlIe o6.f,3arer6crBa He nplt3Harorcg B orqETe o SI-rHaucoeou [onoxeHI.IH, Ho pacKpbrBarorcr B
t[unauconofi orqerHocra, 3a ficKIIIoqeHr4eM cJryqar, KorAa orroK cpeacrB B pe3ynbrare LX nora11eHg.f
valoaeporren. YcJtosHrtfi aKrqg He rlpl43Haerc.f, B orqere o Sunancooou noJloxeHHr.t, Ho pacKpbrBaercc
a Qunaucoaoft orqerHocrli, Koraa npHToK gKoHoMI4qecKI.rx BLIroa BepotreH.

5. CYIIIf,CTBEHHbIE AOIIYqEHI{fl I4 K]IIOqEBbIE I{CTOIIHIIKI4
Hf, OIIPEAEJIf, IIHOCTI4 B OUEHKA

B npoqecce npHMeHeHH.g no,roxensfi yvernofi no,tnrur<n Kovnauna pyxoBoacrBo AonxHo BFrHocHTb
cyx.qeHHg, AonyuleHH.s I.l oqeHKH B oTHoureHl,lI,I 6a,'rancoeoft cToHMocTIz aKrxBoB Il o6xsarenrcre,
Koropble He tBJr.f,Iorct oqeBHAH6IMH x3 ApyfHX rrcroqHl.tKoB. OqenovHrre 3HaqeHHf u Jrexaqae B r{x
ocHoBe AorryureHr.rr OopMnpyrorc.f, ucxoar H3 npoulnoro orfi,rra r.t npovrx SarropoB, Koropbre
cqlrraloTct yMecrHEIMLl e xouxperHrtx o6crotTeJllcrBax. @annruecnue peynr,Tarbl MoFyr oTJrI,IqaTLct
or oqeHorlHblx. Oqeuxu u crr:aHHBIe c HHMIi AorryuleHln peryrspHo nepecMarpHBaKlrc c. VzueHeHnfl. a
oIIeHKax orpoKarorct B ToM nepuoAe, B KoropoM oqenxa 6rura repecMorpeHa, ecrg H3MeHeHr.Ie Brgcgr
ToJrbKo Ha 3Tor flepuoA, rfi6o g roM nepHoAe, K KoropoMy orHocHTc{ rr3MeHeHrre, u n 6ygyrqrx
flepuoAax, ecnH IBMeHeHI]e BJIH{ET xaK Ha reKyrr(He, TaK H Ha 6y.uyltue nepuoAbr. Huxe nepevuclertt
cyxlecrBeHHbre cyixae'lljs,, KpoMe cy(AeHr]r, cB.f,3aHH6rx c oqeHKaMH, (xoropue npeacraBJreHr,r
orAerbHo HI.DI(e) Koropble pyKoBoAcrBo HcnoJrB3oBirto npu npr4MeHeHllri yverxofi no.nuruxr.r Kounanrara
Ir Koropble oKa3blBaroT rw6onee 3HaqrrerbHoe Brr4rHHe Ha cyMMbr, npH3HaHHue r $uIraHcoeofi
OTI{ETHOCTH.

OcnosHr,re rrcroqHIKH HeorrpeAeJreHHocrrr B oqeHKax

Hr'rxe npuseael*t ocHoBHLIe AorryuleHur orHocnTeJrrHo 6yayuero H apyrlie ocHoBHrre HcroqHrlKn
HEONPEAEJIEHHOCTH B OUEHKAX HA OTqETHbT' NEPI4OA, KOTOPbIE MOryT NPI,IBOII4T6 K CYUIECTBEHHbIM
KoppeKTHpoBKaM 6a,raHcosofi crol.IMocru aKTrlBoB H o6.{garemc,t.g B TeqeHHe cneAyrcqero
tpr.rnaHcoaoro roga.

Oqe u xa cnpae ednueofi c mouiv o cmu

Cnpaaegluaar crol.IMocrb aKTHBa r4nu o6lgatemcrsa oqeHHBaercr Kounaguefi c HcnoJrb3oBaHI{eM
AorryuleHnfi, Koropble yqacrHlrKll pbtHKa I{cnoJI63oB a,tu 6u npu orIeHKe aKTHBa uJIu o6l:areltcroa,
npeAnonaras, qTo yqacrHHKll pr,lHKa AefcTBylor B cBolrx HaHnyqurrx 3KoHoMr.rrIecKI,Ix uurepecax. flpr,r
pa:pa6orre aonyqenufi Kolrnanlrq onpeAeJrter o6rqne xapaxreprrcrr4xr,t, or;rrrqa6rque yqacrHgKoB
pbrHKa, npr.rHr.rMzrr ro eHrzuaHne $arropbr. xapaKrepHbte AJrr Bcex cneAyroulux e.neuenroo: (a) arcnte nlu
o6.rsare.nrcrao; (6) ocHonuoft (r.r:rIa Haa6oree nr,rrogurrE) pbrHoK AJrr aKTABa HJru o6r:are.nrcrua; n (r)
yqacrHHKH pbrHKa, c KoropbrMr.r npeAnpurrrle llouo 6r,1 3aKIrrorIHTb cAenKy Ha oroM pbrHKe.

flpu orc1'rcreun ocHoBHofo (n,u Harl6oree 6laronpu.rruoro) pErHKa aJrs aKTr,rBa r.iJrg o6x:aremcrsa
oIIeHKa cnpaBeAJlugofi ctofivocfl{ npuo6perexurx KoMnaHHfi u Qunancorrx r.rHcTpyMeHToB 3aBr.rc[r
or cy)KneHHt pyKoBoAcrBa, ocHoBaHHoro Ha npnMeHeHHr{ coorBercrByrorqHx uo4enefi oqeuxt. flpn
onpeAeneHl'Ir cnpaoeAlr-Bofi crot]Mocrfi ttacro Hcflort 3yrorcjl MeroAr,r oqeHXIt, ocHoBaHHbIe Ha
ualr6olee o6ocrogaHHrtx oIIeHK&{ pyKoBoAcrBa orHocrrreJrr,Ho 6y,4yul}x noroxoB AeHe)ftHr,rx cpeAcrB,
cylqecrByloqax pBIHoqHbIx ycJloBl'Ifi n rrt6ope aHa:rorri.{Horo o6seKra oqeHxu (ox.nrovar onpeAeJreHr.re
HcxoAHbIX AaHHLIX, TaKI.Ix KaK pllcK IrrlKBl/Aa\uLt, KpeAHTHbIfi pllcl! BoJraTHJrr,Hocrt). I4sueHenne
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AO TAJMMAPNX(AHCKA' T3C
ilPUMETIAHId'I K OIIHAHCOBOII OTqETHOCTU
3A rOA,3AKOrrqrrB[UrlCS 31 AEKABpfl 2022 rO.4A
(n ruc. y:6excxrx cyu)

ruo6oro u: srljx ycJroBHft Mo)fier npl-rBecrr{ K cy lecrBeHHofi KoppeKTrrpoBKe crrpaBeAnuBofi crouuocra
t$uuancoerx r.*rcrpyMeHToB n npuo6pereunrx xounasufi .

Cpoxu noneguofr cnvcr6at ocxoguwx coedcma u ueuamepuanauatx arcmueoe

KoMnanr.s nepecMarpuBaer npeanolaraeutrfi cpoK none3Hofi cJ5,x6br ocHoBHr,rx cpeAcrB H

HeMarepuilJIbHbIX aKrr,rBoB B KoHrIe Kax(4ofo foAoBofo orqerHoro nepHoAa. OqeHxa cpoxa noJle3Hofi
cJryx6bl aI(TuBa 3arucnr or rarcrx QaKTopoB, KaK 3KoHoMr,rqecKoe LcnoJrb3oBaHrie, nporpaMMbl peMoHTa
H TexHHqecKoro o6cJry)KHRa]P^t49! TexHoJrorHqecKrre AocTI{x(eHI,It u Ilpyrue ycroBHt BeAeHrr-f, 6r.rsHeca.
Oqeuxa pynoro4crBoM cpoKa no.ne:uofi cJryx6bl ocHoBHbrx cpeAcrB H HeMarepr{anbHbx aKTr,rBoB

orpar(aeT coorBsrcrnyrouryro ran<[opMaqhro, AocryflHyro Ha AaTy HacTorrqefi <funancooofi oTqerHocrr4.

06 e c4e uex ue o cH o sHbtx cpe d cm6

Pyxoeogcrro npoeogur aHarlr: 6alancogofi ctol.ntoc,rl.t aKTr4BoB Ha rrpeAMer Hanvqut y HHx npH3HaKoB
o6eclreHeHlrt. flpu onpegeleuua o6ecqeHeHr.rr aKTr.rB[r, He reHepr.rpynrr{He He3aBr.rcuMbre AeHe)KHr,re
noToKl.I, OTHoctTct K cooTBeTcTByrouefi eAHHarle, reuepNpyoulefi geHe)KHbre noToKr.t. Oqenra Ha.[uq]r.s
rlpLGHaKoB noTeHIIHaInbHoro o6ecqeaexnl ocHoBaHa Ha pa3nr.rqHbrx AonyuleHHtx, BKlroqas pbrHoqHlle
yclroBr4g, HcIIOJIb3OBaHHe aKTr,rBOB A BO3MOXGOCTL UCnOnb3OBaHTT.S aKTHBOB B aflr,TepHaTnBHbIX IIeJI'X.
flpn naluunu npx3HaKoB o6eclleHeHr.rr Konnanlrs oueHl,IBaer HX Bo3Meqaet\q/Io crouMocrr
(narl6ornuree r.t: cnpaBeAnnBoi crollMocru 3a BbtqeroM pacxoAoB Ha npoADKy r{ qeHHocru
r.rcnolr:onauur), cpaBHI4BagT ee c 6arancosofi cror.rMocrLro H oTpol(aer o6ecqeuexue o Tofi cteneuu, n
Koropofi 6anaHcoBaJr croHMocrl BbIItte. Jlrc6oe r43MeHeHue ,a,aHHblx orIeHoK Moxgr nprBecrr.r K
o6ecrleHeHnro B 6yAyrq[x nepHoAax.

6. HOBbIE III TIEPECMOT?EHHbIE MCOO, BbIITIUEHHbIE, HO f,IUf, HE
BCTYTII{BIIII4f, , B CI'JTY

KoMnanrir He npr,rMeHtJra cneAyloqqe HoBbte 14 nepecMorpeHH;re MC<DO, surryureHHbre, Ho errle He
BCTYIII,IBIIJHE B CI,IJIV:

,{eftcrnyror n
OTHOIIIEHTIII IOIIOBbIX

IIeprroAoB,
Hatr[Harcrquxcq He paHee

MCOO (IFRS) 17 <,\ozoeopar cmpoxoaaHufl,
flonpaexn K MCOO (IFRS) 10 u MCOO (IAS) 28 ttllpodaxa uau

nepedaqa aKmuaoe necrcdy uuaecmopou u ezo accoquupoeaxNoi
opeautnaquefi utu s paMKac coaMecmuozo npednpuxmun>

flonpaoxu x MC@O 0AS) 1 <Kaaccu(tuxctqun o6xsameracme e xaqecmee
Kpam4ocpotHbtx Mu doJtzocpouHbtx ))

flonpaeru r MC<DO (IAS) I u flpaxrH.{ecxr.rM pexoueu4aqraru Ns 2 no
MCOO flFRS) <Pactqwmue utQopua4uu o6 yvemuofr nonumuxe>

florpaarlr x MC<DO 0AS) 8 <Vuemuan notumuxa u onpedenenue
6lazanmepcxw o1euoxl

flonparxu x MC@O 0AS) 12 <Omnoctceuuutd ua.noz, censonnatfi c
axmuea'uu u obnsqmerbcmacr u, qo3HuK'uoulurt u t3 puynbmame odHofi
oneDauuu))

I xanapx 2023 roga

.{ara yrounrercr

I tunapx 2023 rona

1 nuzapt 2023 roga

I tuaapr. 2023 roga

1 xurapx 2023 roga

Pyxonogcreo He ot(Hragr, r{To npHMeHeHHe B;rrxeyKa3aHHblx craHAaproB oKDKgr cyrqecrBeHHoe BJIHIHUe
Ha rluuaHcoryrc orqerHoctt KoMnaHHLI B rrepuoA nepBoHaqzrnbHoro npI,rMeHeHIrI.
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AO TAJII{MAP,IXAHCKA,g T3C
IIPI{MEIIAIII4fl K OI,IHAIICOBOII OTIIETHOCTI,I
3A rOA,3AKor+rr4Bmr4rtcs,st AEKAEPg 2022 rOAA
B TbIC.

8. IIHBECTItrryIII, AOCTYIIIIbIE AJIfl IIPOAA]Ifl4

31 4era6pa
2022 ro,.a

31 aera6pn
2021 rosz

l auaapr
2021 ro,.^

IOpuquvecroe ,rnqo

AKE <Ys6eKcKr.rfi
[poMbruureHHo-
crpo[TerLH6Ifi 6aHX)

@lrsatcogrle

YcnYfl'r 4Jrc,743 o,r'r%

Xaparcrep BaraHcoBaq Ba,raucogaq Ba.laucosaq
AeqrerbHocru ct.olrmocrr, Ao,tq crouuocts Ao.lq crouuoctt Ao.nq

___lJrvJ43

IO. TOBAPIIO-MATf,PI4AJIbIIbIE 3dIAChI

B morcnuax ys6erccK?.u q/Mo6

5,291,055 0,170/0 6,069,863 0,16%

5.291.055 6.069.863

31 gexaOpr

2022 ro,'a
31 aeKa6pc

2021 rom

Cbrphe u Marepr.rarbr

3anacuue qacru

Peuoar n Apyrue uarepxirlrhr
flpo.ne uarepvalu
Muuyc: pesepe nod uerurceuduorc 3anecu

I,IToro 3afiacbr 3a BblyeroM pe3epBa

35,675,403
152,837,806

5,329,495

4,793,418
(r 6,097,580)

182,538,542

48,495,084

78,200,650

3,940,800

5,84s,s29
(10,4 t 7,95 r)

126,064,112

Crtpreu r ocnoanoM tBJllerclr Ma3yr, ucnoiu:yeur,rfi r npor{3BoacrBe snerrpuqecxofi u rennonofi :ueprur-r.
K :anacsrru qacrtM orHoctrcfi :a3nerux, Koropbre acnorb3ylorc.f, Airr peryn{pHoro rexHrqecKoro
o6cJTpIsBaHut o6aelcroB 3neKTpogHeprerl4xu. Pesepa MopanbHo ycrapeBurrx 3anacoB co3AaBanc.{ B

ocHoBHoM Ha 3anacHble qacTrr, KoTopble He Ecrrolr63oBaIucb B TeqeHHe nocJreAHrx oAHolo-Tpex neT.

11. TOP|OBA,S I,I IPOqA.fl AEEI{TOPCKA,g 3AIOJDI(EHIIOCTb
31 aeKa6pfl

2022 rcaa
3l AeKaOpq

2021 ro,'a

B muczuat ys6excna ry.uoe

Topronar Aebaropc*at 3aAorrxeHHocru 
l ,g3o,gg.,,4r3 2,045,isg,5g4

,rruHyc: HavucneHue pesepea na OKY e,485,8.15) (1,393,034)
flpouar 4e6aropcxa{ 3aAojDr(eHHocrh 50,411,763 36,593,0g3
.MuHyc: HauucqeHue petepaa ua OKV

I{roro renyuue QnHaHcoBbre aKTr.rBu n cocrare ge6uropcroii
34,[OJI?KEHHOCTII t,978,823'301 2,080,989,643

ABaHcf,I, B6rAaHH6Ie nocraBrrII.IKaM 377,708,970 49,47t,967
uuayc: ua'.rucnenue pesepea ua OKy -
ttroro t"^arrl
3aaoJI'(eHHOCTL

Ilpovan go.rrocpovuan 4e6rlropcrar 3aAoJrxeHHocrr,
Ilpo.rr{e lorrocpoqHrre dlrriancogrre aKrusrr 998,965 998,965
Ilroro Snnancoarre aKTriBbr B cocraBe aonrocpo'rHofi 99E,965 99g,965Ae6nropcKof 3aAonxeHHocrl.r
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AO TAJIIIMAPNIKAHCKA' T3C
IIPI,IMETIAIII4g K <DI,IHAHC OBOIT OTqETHOCTI,I
3A rOA, 3AKOrrrII{B[]VrtCs. 3r Af,KAEps 2022 rO,4A
B TbIC.

Toprosar ae6r'nopcxat 3aAoJrxeHHocu KovnaHrapr exnovaer .qe6aropcKyro 3aaonlr(eHHocrb or peanr.Barl1g
TenroBofr H grerTplrqecKoi gHeprltl4. flo coctoxnuro sa na31 rcrca6px 2022 roAa roproBar le6lrropcxar
3aAoJrll(eHHocrt' or rIpoAatKH 3JleK'rpo3HeprHr.r cocraBrrJr a 1 ,927 ,139 ,126 rucrv V3C (3 1 nerca6pn 2021 rola:
2'043'681,736 mrcrv v3c). KoMnaHu-s trpoaaer Bcro npor43BeaeHHyro slerrposueprruo oAo
<<Haqaoualruue eileKTplrqecKr4e cerrr>, .f,BJltloqeMycr ceraanuofi cropoHofi.
flo cocronrurc na 31 gexa6pr 2022 rorc aBaHcr,r, BbrAaHHr,re nocraBrrlr.rKaM n noAprArrHKaM, B ocHoBHoM
BKJrroqanr aBaHcr,r, Br,rnraqeHHr,re 3a ra3, B pa3Mepe 346,776,338 rHcsq V3C (31 lera6pr 2021 rota:
39,63 5,015 rurcru V3C) ra:ocua6xenuro Kauragaptancxofi o6nacru, cBr3aHHoMy Jrr.rlry.

.{euxeune peoepoa noA o)K}lAaeMr,re xpe4r.nnrre y6rrxr.r Bbrrr.sAr4T cre.qyroqnu o6pa:ou:

B mucnvqx yt6grcKtlr q)Mo6 2022 ro1 2021 roa

Ha 1 aueapr
Haquc:rerllte

Bocctagog.nenlre

Cnucasne

t,393,034
|,092,841

|,t27 ,377
265,657

12. IIPOTII4E TEKyIIII4E HAJIO|OBb|E AKTI,IBbI

31 gexa6pn 31 qexa6pn
2022 rcaa 2021 rcM

Halor Ha [My[IecrBo
4t2,213

1,659,884

I
I4roro 422,s37

HAJIOTI.I H ruIATEXI.I 7

1.667.781

13. AEHE}I(HbIE CPEACTBA, OTPAIII{TIEHIIbIE B IICIIOJIb3OBAIII{II

31 4era6pa 31 .rera6pa
2022 ronz 2021 ropa

B morcn,lax w6erccrcux cvuoe
lnoucxal uena 28,505,862 32,110,377

Lltoro 4enexxttx cpeAcrB c orpaHltqeHHbrM rrpaBoM
rcnonb3oBaHEq 28,505,862 32,110,377

14, AEHEXHbIE CPEACTBA I4 IIX SKBI{8A.,]IEIITbI

31 gera6pa 31 4exa6pa
2022 roa 2021 rcM

B mucntax

Aeuexnue cpe'[crna ua rexyruro< 6auroBcKrr( crrerax:

v3c
,{oruapu CIIIA
EBpo

90,734,979

9,190,355

3,367,310
'117,914

I,Iroro AenexHulx cpeAcrs l-r nx 3KBuBaJreHToB l23,901,Zlg

zo

3.485.224



AO TAJMMAP,IXAHCKA'I T3C
[PUMEqAHI4fl K @IIIIAHCOBOfr OTqETHOCTI,I
3A rOA, 3AXOrrqUBIIrr4rlct 31 Af,KAEpr 2022 IOIA
B TEIC.

15. KAIII4TAJI

YcrasHHfi lcarrnra;r

o6rqee xoruuecreo o6brgreHHrrx o6rKHoseHHHx axqufi cocras:u er 12,511,017 rrrclu arqufi
(31 aexa6px2021 roaa: 12,511,017) nonaunamHofi crorrMocrr,ro 100 cyv:a axqaro. (31 aerca6pa 2021 r.: 100
cylr't :a arqulo). Bce nurryqeHnue o6;IKHoBeHHr,re aKIIHL noJrHocrblo orrraqeHbl. Kaxnas o6rrKxoseHHa.{
A(IIT,UI AAET OII]H TOJIOC,

.{unlr4engsr

I utoHc2022 rola Kolrnanrrq o66rslrJla o BllrrJrare AHsHIeHIoe ga 2021 roa r paslrepe 212.71 cyu Ha axquro
B pa3Mepe 266,116,345 TLIc.cyM. ,{unn4eHgu, Bb[uraqeHHLre axrlr]oHepy, BnrrroqeHrr s cocraa $uuaucoaofi
AerrenbHocrn orqsra o ABHxeHHH ,qeHe)KHr,rx cpeAcrB e cywe 197.334.852 rlrc. cyu.

16, 3Af, MHbIE CPE,IICTBA

B morcauax ln6excrcux qtuoe
31 gera6pa 3l AeKaOpt
2022rota 2021rcAa

Asuarcrnii 6aHr pa:nurrlx (ADB)
@oru pexoncrpyrquu u pazsurut Pecrry6:urn Vs6erucraH
-fl noncxoe areHrcrao Mex.{yHapoAHoro corpy,lruuecraa (JICA)
Enponeficrnfi 6anr pexoHcrpyKurr.r n pa3Brlrr.tt

AKE "Y3caHoarKypr.r,rmr6anx"

flooque

4,t2t ,9 t0 ,17 |
2,t99,310,062
| ,967 ,7 0t ,7 48

563,198,007

100,000,000

| |,494,998

3,269,990,777

2,251,827,640

2,333,417;786

Hroro xpelurrr n gaiinru 8,963,614,986 7,855,236,203

B natcnrax yl6ercrcux ryuoe

,{orrocpovHar .racrr, KpeAUToB E safiMog
Cpovnue:airuu:
- B Aonn. CIIIA
- s -f,uoHcxolI iieHe
-BCn3 12,040,948 12,939,860
I{roro AonrocpoqHaq .racrh Kperr.rroB ri 3afiMoB 9,041,529,795 7,336,916,753

I rKyuar qacTb Kpea[ToB l-| 3alrMoB
Teryuar vacrr 4orrocpoqHbIX KpeaxroB r-i iato\4oB:

6,175,206,610 5,rt7,832,158
r,854,281,237 2,206,144,735

3l 4exa6pa
2022 rota

5q, q?? {11

t13,420,510

854,353

707,212376

31 aera6pr
2021 roaa

389,764,93r
r27,273,051

|,28t,468

sr8Jr9,450

- B aonn. CIIIA
- B 

'TIoHcKoM 'eHe-sCn3

I{roro rexyular vacrs

llToro Kpea[ToB r.r 3aiiMoB

lI 3aFMoB

27
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AO TAJII,IMAP,IXAHCKA,fl T3 C
IIPUMEqAHI4q K OI4IIAHC OBOIZ OTSETHOCTI4
3A IOA,3AKOHITUBIXL{fiCA 31 Af,KAEpr 2022 IOIA

B TbIC.

Kounants HMe€T cJreAyrcrqrle KpeAlrH;re ftoxrpaxru c ABP -
- Ha cyuuy 340,000 rbrc. AorrlapoB CIIIA, c npoqeHruofi crasxofi 1,73\yo (rc 2022 rorc - Ilu6op 6
Mec + 0 .zyo ro4oorx), co cpoKoM noraureHur n rferpa;re 203 5 r. I{enrro KpelnroB flRrsercs paorxupeHr4e
Taluuaplxancxofi T3C co crpoureJl;crBoM AB)rx napora3oBblx ycraHoBo1 MoulHocrr,ro no 450 MBT.
Kpegur o6ecneueH [opyquTeJrrcrBoM flpaBl.ITenr,crea PV:. OcnosHofi AoJrr no KpeaHTy noranaercr
paBHbIMIl nonyl'oAoBblMli Bbl[JraraMu. Ha roueq orvetHoro fiepuo'4a ocraroK no 3aAoJDI(eHHocrH cocraBrter
284,223 rstc. AonnapoB CIIIA (sxnurareHrr'o 3,053,494 um v3C), (31 geKa6pr 2021 rom:305,340 rlrc.
AorrJrapoB CIIIA (exrusanenrso 3,199,022 r'ans Y3C);

- Ha cyMMy 6,542 n'tc. CfI3, c npoqenruofi craerofi 1.700lo rogotux, co cpoKoM nofaureur.n n tfeopa.ne
2042 r, l{elrro npe4uroo sRrsercs pacu}rpeHrre Tarnuap4xancrofi T3C co crpouTeJrbcrBoM aByx
napora3oBblx ycraHoBoK Mor{HocrLro no 450 MBT. Kpequr o6ecneueH rropyrlurenbcrBorr.r flpanrarelrcraa
PVg OcuosHofi.4onf rlo KpeAHTy norarlaercq paBHr,rMr.r rroJryroaoBbrMn BblnJraraMrl, Ha xoueq orqerHoro
nepfio,4a ocraroK no 3aaojrxeHHocrH cocraBJrrer 806 ruc. CfI3 (:rcer.rea,reHrHo 12,030 rrl.nn Y3C), (31
aerca6pt 202l roaa'.937 ruc. CfI3 (oxauraneHrno 14,134 u,rn V3C);

- Ha cyMMy 450,000 ruc. goruapon CIIIA, c npoqenrnofi cranr<ofi Jh,r6op 6 rraec + 0 .syo + 0.lo (Mapxa
6anna) roAorsrx, co cpoKoM rloraureHuJr r orrr6pe 2042 r. I{ensro KpeAHToB rBrrercr pac[upeHne
Ta,ruuapgxancxofi TOC co crpofiTeJlbcrBoM ABlx napora3oBbrx ycraHoBoK MorlHocrbro r1o 450 MBT.
Kpegur o6ecreveH nopyqurerbcreou flpanlrre,rrcma PYg. ocHosriofi golr no Kpe,qnry norauaerct
paBHbrMu nonyroloBhrMu BslnJraraMa. Ha xoueq orvernofo nepHoAa ocraroK no 3aAorxeHHocru cocraBJlter
32,8 ruc.4o:r,rapoo CIIIA (:xraoaleHrHo 368,075 u,ru V3C), (31 geKa6pr 2027 rola:1,604 ruc. aorrnapoB
CIIIA (ercar.rea,reurno 16,807 u,ru V3C);

Kounauu.s I'IMeer KpealtrHblfi KoHTpaKT c gnoucxuv areHTcrBoM Me)xayHapoaHoro corpyaHurrecrBa
(.QNafirca) Ha cyMMy 27,423 unu. rrroHcKr.rx fien, c npoqenruoft craeKofi 0.450lo ro4oerrx, co cpoKoM
noralxeHl'It e Mae 2040 r. I{otrro KpeAxroB {BJrterct pac[]rpeHne Talr-ruapgxaucrofi T3C co
crpoHTejrbcrBoM aByx naporat3oBbx ycraHoBoK Mor{Hocrbro no 450 MBT. Kpegur o6ecne.reu
nopyqljreJl6crBoM flpanrrrenrcrna PVs. OclrosHofi AoJrr rro KpeAary noraujaerc{ paBHBTMH rronyroAoBErMH
BbInJIaraMH, Ha xoHeq orqerHofo [epHoAa ocramK rro 3aAoJrxeHHocrH cocraBJlter 23,409 unjg.. {noHcKr,tx
fieH (exnurarexrxo 1,966,662 utaY3C), (31 aexa6ps 2021 roaa: 26,085 u:n. rnogcrrx fien (srBuBaJreHrHo
2,641,133 uru V3C).

KoMnanu-{ HMeer KpeAHTHrrfi rcoHrpaxr c Oongou peKoHcrpyKrlrra v pa3RLr-rufl PY: (OPPV) Ha cyMMy
240,860 rrrc. gorlapoa CIIIA, c npoqernuofi craB,rcofi 2.25yo roAoBbrx, cO cpoKoM noralx euux e, uapre 2033
r. Uenblo KpeAHToB tB:Iterct pacurupeHlle Ta,ruuapgxaucnofi T3C co crpourotcrBoM aByx napor:l3oBbrx
ycraHoBoK Moll-lHocGrc no 450 MBT. Kpegnr o6ecreqeH rropyqr.rrenbcrrolr [parure:bcrsa PV:. OcHosHofi
AoJrr no KpeAHTy nofauraercr paBH;rMr.t nonyroAoBrrMl,t BblnJraraMr.t. Ha roneq orqernofo nepuoAa ocraror
no 3a.qoJr)fieHHocrH cocraBiuer 193,796 rsrc. AoJUrapoB clllA (oxaauareHr{o 2,175,449 MJrH y3c),
(31 4et<a6pt 202l roga: 202,605 ruc. goruapoo CIIIA (sxeuoaleHno 2, 122,67 5 unuy3C).

B 2022 roay KounaHur nonyrrnr.ra KpeAHr c AKE <Y:npovcrpofi6aHxo) c poqeHrHo fi crasrco 2l yo

roAoBblx Ha cyMMy 100 MrpA. cyM co cpoKoM Ha oAHH roA AJrr nono.nueHux o6oporHbrx cpeAcrB. Ha rconeq
orqerHoro nepuoAa ocraroK no 3aAonxeHHocrl.r cocraBr.ser 100 nr:rpa. cyu.

Kounaslrq uMeer creAynIr1rre xpeA[THbre rtoxTpanTsr c EBPP -
- Ha cyMMy 8,671,97 tl.;lc. eBpo, c nporleHrHofi crasxoi Euribor 6 uec+2,5%o roaoBr,rx co cpoKoM nofarreHr.tf
a orrr6pe 2027 r.I]entw KpeAI4Ta tBntercr noMepxaHue npoexra "flporpaMMa noMepxKl.r xH3HeHHo
saxHofi un<ppacrpyrrypu: no,qAepxKa 3nexrpo3Heprerr.rqecxoro ceKropa". Kpegur o6ecneven
nopyqllTenbcrBoM flparurenscrna PYg. OcHosuofi Aoirr no KpeAr,rry noraujaerc{ paBHr,rMU flonyroAoBbrMr.r
BbInJIaraMI.I. Ha xoneq oriterHoro flepnoAa ocraroK no 3aAoJu(eHHocrH cocraBjr{er 8,671,97 rHc. enpo
(oxeuna,renrno I 03,73 1,006 ruc. Y3C)



AO TAJ]II{MAPDKAIICKA' T3 C
IIPUMDqAHI4S K OI4HAHCOBOT OT'ITETHOCTI4
3A IOA, 3AKOI{rIIlIBUtrt4itC fl 3 l I\EKAEp.fl 2022 IOAA
B T6IC.

- Ha cyMMy 240,000 ruc. aonnapoB clllA, c npoqeHr:uofi cragrcoft 0,5olo rogorlx co cpoKoM noraureHrr{ B
cerrr6pe 2036 r. Ifenrro KpeAI{Ta tBJlterc.{ pacuxpeHue TaruuapAxaxcxofi reruroaofi enexrpocraHu}ru co
c'rpoHTeJrbcrBoM oqepe.4Hbrx naporaBoBr,rx ycraHoBoK o6u1efi uorqHocrr,b He MeHee 900 MBr. Kpeanr
o6ecneqen nopyqI.ITeJIscrBoM flpaautemcraa PVg. Ocuonuofi .qoJrr no KpeAr.rry norauraerc.[ paBH;rMH
rIoJIyfoAoBbIMIl Bblnla,I]aur{. Ha xoneII orqerHoro nepr4oAa ocraroK no 3aAoJlxeHHocru cocrasrser 42,838,89
ruc. gorrapos CIIIA (:rcalraaireHruo 480,886,3 i6 rrc. Y3C).

BHyrpenxlre
{lrnanconure
Il H CTrrTyrl,r

Oon4 penoucrpryxqnr
Vs6exr.rcrana
v pa3BwTVe

AKE
<Y:nponacrpofi6aHna>

Mexqqynapoguue
{nxanconrre
Il HCTrrTyTr,r

Inoncroe areHrctgo
MexlyHapoAHoro
co'rpyAHuqecTBa

Agr-rarcrcufi 6ann
pa3BuTtlfl

3l selnadpn 2022 roaa
Ilpouexrna Cpor

Balrcra q craBxa, [oraure

,qorrnap 2.25% -
ctrrA 250% 2033

cyM 21% 2023

I4eua 0.45% 2040

Aorrrrap LIBOR 6m
cIilA + 0,6% 2042

31 geKa6pn 2021 roga
Ilpoueurn CpoK

Ba.nrora at craBKa. noraureH

AOJIJIAP

CIIIA

Ilena 0,45%

Aornap LIBOR 6m
CIIIA + 0,6%

Aonnap LIBOR 6m
clllA + 0,2%

c4e 1.70%

2.25% 2033

2042

2035

2042

2040

Asuarcxufi 6aHx
pa3BH"tvA

Asuarcxufi 6aHr
pa3Btr'tLrA

Eoponeficrcr.rfi 6anx
peKoHcTpyKunH r.r

pa3Btlrux

AOJIJIAP

CIIIA

CAP

1,738% 203s

1.70% 2042

AoirJrap Euribor 6
CIIIA Mec+2,5Yo 2027
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AO TAJII{MAP,IDKAHCKA-fl T3C
IPI,{MEqA[il,Ifl K OIIIIAHCOBOR OTTtr,THOCTI,I
3A IOA,3AKOI+II4BIIUIICS 31 AEKABPS 2022 IOAA
(o rrrc. y:6ercxnx cyrtr)

3afiuu or ABP n Xnoscxoro areHTcrBa no Me)r(AyHapoAHoMy corpyAHrrqecrry 6ruu npe4ocraueHrr
Pecrry6ruxe Vg6exucraH (<Pecny6nar<u) B cBr3r{ c $uuancuponauueM 3HeprerraqecKux npoeKroB
Kounanr-ru (<flpoexo). Pecrry6,rnxa nepeAara grx KpeAxrbr Kounanur.r B paMKax couauresufi o
cy6u.rgnapnou KpeArrre MexA/ Pecrry6naxofi n AO <Yg6enesepro), Koropr,re nrocnegcrnr.ru 6rlrrl
nepegaHu KorunaHuu (<,{onoeopsr o cy6cnanapHol.r xpegare>). Kpegnrubre corJrarreH[r MexAy srHMH

Snnanconunalr yqpexleHr.urMn r,r Pecny6luxofi Tpe6yror, yro6u Pecny6lr.rna o6s:a.na Kounanuro
o6ecfle.rrrrb BbrnoJrHeHr.re onpeAeJreHHbIX Sr.tranconux o6ggaremcrs B TeqeHHe Bcero nepuoaa
pea:rltaqr.ll flpoexra. Taxrae xe t}nHaHcoBbte KoBeHaHTbI BKJIIoqeHbI B coDIalIeHHt o Aono;rHrrrerbHoM
:afilre. flo yoronarrvr .{onoruure,rrn6rx KpeAHTHbrx cor,raurenufi no6oe Heco6nogeNlre rarnx ycroeuft
.qaer Pecny6rnxe rpaso rpe6orarr AocpoqHoro norarrreHlrr KpeAr{roB, npeAocraBJreHHrx Kolrnannu.

B ra6:ruqe nprxe npeacraBJreHr,r r.BMeHeHHr g o6ssaremcrsax Kovnanuu, Bo3HHKaIoIqHe B pe3ynbrare

$anancoaofi 4e.rrenruocru. O6.sgarerlcrBa, Bo3HHKaroqrEe a pesy:nrare Qlruaucoroft gexreJrbHocrrr, -
3To re aeHe)KHbre noroxlr, Koropbre 6y,qyr x,raccn$uulrpoBarr,cr B orqere o aBr.rrr{eHau aeHe)r{ubx
cpe.qcrn Kounauur.r KaK AeHe)KHbre noroxn or SunancoBoi ae{Tenr,Hocrr,r.

Cnepxa o6noareJrbcrB, Bo3HuKarcrqux B p$yJrbrare r[nnanconofi geqrerbuocr[

31aera6pa Ilocryn-,reuua
2021 or

IloraureHse
KPCAl|TOB

PeKnacctl- HaqtlcJreBH

onKartur bre

rrpo|leHTbl

IIpo,lre 3l aeKa6pq
2022

,(o.nrocposnsr
e KpeauTbl
KparKocpo.rH
6re KpelsTbr
Haquc,reunsre
I|poqesTr,r
Kourccus
6aHKa

Bcero - 34t,585,731

n6,569,524

(59,r70,488) 8,123,769,346

(6,2s'7,862)'.784,3r2,949

t,358,432 48,273,t29

1,855,236,203 1,531,342,712 (534,479,8401 - 175,105,319 (64,189,467 8,963,614,941
'1,336,916;153 1,519,9'72,'7t2 (332,363,900) (341,585,731)

'7,336,916,753 1,5t9,9'12,712

437,615,080 l1,370,000

78,572,582

2,t31,788

437,6t5,080 r r,370,000

(332,363,900) (341,585,731)

- 341,585,731

(r48,22'7 ,409)

(53,888,531) 59,135,855 (l19,549) 7,259,563

- (59,170,488) 8,123;769,346
- (6,2s7,862) 784,3t2,949
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AO TAJII{MAP.IXAIICKA.fl T3C
IIPIIMEIIAIII4fl K AI,IHAIICOBOfi OTTIETHOCTI,I
3A rOA,3AKorrqlrBJnlIircfl.3r AEXAEPS 2022 rOnA
B T6IC.

17. TOPIOBAS II IIPOq.{fl KPE44TOPCKAq 3A.4OJD(EHHOCTB

31 4era6pr 31 gera6pn

2022rcaa 2021rol'a

Cqera x ouare 3a crpoxreJrbHo-MoHTaxnrre pa6orut

Konca:rruurorue yc.nyru

Cqera x ouare AO T3C
Cvera r oruare :a npoqfle roBaprr n ycnyr[

77,759,2rr
7,694,469

9,013,157

6,325,494
2,918,741

6,335,336

2,611,204

I,Iroro tlnHaucoeaq KpeAnropcKaq 3aaorxeHHocrh B cocraBe roproBofi [
npoqefi rpeAnropcroil :aAorxeuuocru 94,466,837 181190,775

Haqacrennoe so:Hafpax.{eHxe corpyAHllKaM

npo-rI-Ie

7,162,684 6,756,743

69,963,414 570,036

I4roro roproeaq n npoqas rpeAuropcraq :aAo,txeHHocrb 171,592,935 25,517,554

flo cocto.nHrrro na 3l gexa6pr 2022 r., u 31 gexa6p.r 2021 r. ropronax H npoqar KpeAu.ropoKat
:a.4onxeHuocru 6r,IJIa BLIpoKeHa B cJreAyIoIqIr( BaJrrorax:

31 4era6pa 3l AeKaOpq
B mwcs'lax ys6excKux cyuoa 2022 ro!;a 2021 ro2a

-sY3C
- a 4om. CIIIA
. B 

'IIOHCKOM 
I'CHE

- a Poccuficrre py6ll
- o Eapo

114,414,907 22,516,88s

33,507,036 2,918,741

14,140,t t5

9,450,972

79,90s 81,928

Irroro r7r.s92.935 25.sr7.ss4

18. PACXOFI TTO HAJIOTAM, KPOME HAJIOIA HA IIPI4BbIJIb

31 AeKaopq
2022 roaa

3l ,{eKa6pc

2021 rola
B morczvqx
Haror Ea ao6agneHHylo cror-rMocrr,

Harot Ha rrpu6blnb no ,{I-IBHAeHAaM r-r rpoIIeHTaM

floaoxoAHl,tfi Hanor c Hepe3r.rAeHToB

Iogoxo4Hrrfi nalor c Qn:nvecxn< lau
flDo.lre Haror[ t-r s3Hocbr

20,463,079

4,474,660

1,756,000

|,630,347

5,188,380

26,528,254

4,792,951

|,235,048
2,642,076

lltoro :aAo,txeHHocrl' rlo HaJIoraM rporue ua,tora na npu6r,r.lr, 33,512,466 3s,r98,329



AO TAJII,IMAPA)KAIICKAq T3C
IPI,IMEIIAIil{g K OI,IIIAIICOBOII OTTIETHOCTI,I
3A IOA,3AKolrrrr{Blrnic_fl 3l AEKAEp.fl 2022 rOnA

19. PE3f,PBbI

31 aena6pa 3l qera6pn
2022roga 2021rom

AOJTTOCpOT{H:Ur qacTE pe3epBoB no Bo3HarpaxaeHrro
pa6orHr.rKoB 2,845,12t 3,20'1,274

Hroro ao,rrocpo,rHoro pe3epBa 2,845,121 3,207,274

NO HEOTIAqEHHbIM

20. BbIPYTIKA

7,688.426
Bcero rpoqll€ ooq3arenr,crBa 11,264,351 7,6gg,426

B mwcquax

3:rexrposneprax
Ten:ro:ueprua

flpovee

2022 rot

2,359,453,659 3,731,626,563

2,794,09s 2,690,299
1,s89,897 930,1s6

Hroro 2,363,837,651 3,735,247,019

B reqeuue 2022 u 2021 rf. Bbrpyr{Ka B ocHoBHoM noJryqeHa or [poA,DK, gneKTpogHepfuu ArquouepHouy
o6qecrny <HaquoHanhHar snercpuqecxaq cErr Vs6eKr.rcraHa), cBr3aHHofi cropone.

Br'rpyura paccvnuteaercr no rapratlaM, e)KeroAHo ycraHaBJrrdBaeMbrM Ka6unerou Muur.rcrpoe Pecrry6aann
Vs6enncras Ha 3JreKTpI{qecKyIo I.{ TerrnoByro 3Hepruro. B coo'rger:crsua c flocranoareHuelr Ka6r.+rera
Mr-rnucrpoe J\! 310 or 13 anpetx 2019 rom o nocnelyroueM perynnpoBaHr.H rapu$ntx cranor
npeAnoJlaraeTct, qro nepexoA Ha perynllpyeMLlfi rapurp na ocHoBe aKTHBoB (RAB) ua sJreKTpo3Heprub
6yAer nosraruuu r.r 3aBepIrrrlrcr rc 2023 roly. Tapu$u ua e:rerrpogHepfHro 2023 rola 6ygyr geficreoaarr
He MeHee Tpex IsT.

Kounauur npusnaer Bbrp)AIKy B MoMerrr nepexoaa KoHTport K KoHcLrHoMy noKyrrareJllo.

21. CEEECTOIIMOCTb PEAJIII3AIII{I{

2022 rol, 2021 roa
B maczuax

Torl,rueo

AMoprrr3aqr,u

14cnolr:otanue lratepua:ron
Pacxo4u no :apa6orxoil nrare
Texunuecxoe o6cnyxlrBaHrre t-r peMournue pa6orrr
Oxpaua u noxapna.a Oe:onacsocrr
Boaa

Ha:ror

3neKTpo3Hepfrry

Ilpovue

836,981,17 6

648,580,715

218,168,8t7

183,069,679

r07,593,408

23,70'1,083

4,848,896

2,253,598

8,508,410

1,695,841,708

67 |,89s,248
24,3s4,38r
70,630,727

21,624,540

19,550,013

8,513,980

5,542,045

2,569,626

4,502,444

I4roro
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AO TAJII{MAP.IDITAHCKA,g T3C
IIPI4MEqAHI4fl K OI,IHAIICOBOII OTIMTHOCTI,I
3A IOA,3AKOIrqr{BmWfiCs.3t AEKAEp.fl 2022 rOnA
B T6IC.

22. OBrrIr.IE I,I AAMI,IHLICTPATIIBHbTE pACXO,rIbr

2022 rol 2021 roa

Ko tllccun 6aHxog

Halorur, xpoue nalora ua npn6u:rt
Koucarrunroaue ycryru
Pacxolu na orulary Tpy,qa pa6orHx(oB
Otultcleune ua cogepxaHr.Ie MareplrHcKofi KoMnar lu
Peepa ro ooecueHeHr.ro TMII
Auoprn:aqlu ocnoBHLIx cpercrB
IIpo.]I,le

60,706,763

2r,r47 ,099
20,l lt,606
19,905,665

10,054,062

5,679,630

815,477

2r,635,171

8,437,255

28,20r,984
18,410,322

15,651,458

37,343,72r

954,104

4,0t6,395
12,016,s69

23. UPOqr4E OIEPATU4OHHbIE AOXO.4bI

B mucxyqx ys6ercKux c'lluoe

2022 ror 2021 rot

,{oxogu or usluurroB 3a[acoB

Cnucaune rpegnropcrofi :a4onxennoctt,t
Kparxocpourax apenga

Ilpovue

1,919,815

497,153

157,883

1,56s,397

3,285,255

179,384

|,034,966

I,lroro 4,r40,248 4,532,837

24. OLIHATTCOBbIE AOXOAU

2022 rol

t73.176
173.176

Kounanr.rt npv3Hulm t$axaucoerrfi AoxoA B pa3Mepe 173,176 rstcx,l y3C (2021 r.: 1,367,066 rbrcrq
V3C) or npu:naHr.u 6ecnpoqeurHrrx KpeAr.rroB.

25. @IIHAHCOBbIE PACXO,IIbI
2022rot 2021rot

B mucnuax
Ilpoqeurnne pacxo4u

flpoueurrue pacxoalr or ArjcKotr .rpoBaH[e

flpovlre rpauaucorue pacxo,q;r

t25,560,37 4

631,086

1,180,312

89,439,30r

284,6t3
|,071,411

33
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AO TAJII{MAPNXAHCKA-g T3C
IIPI4MEIIATIIIfl K OI,IHAHCOBOII OTTIETHOCTI,I
3A rOA,3AKorrrMBmrdrcs.3r AEKAEPS 2022 IOAA
B TbIC.

26. HAJIOI HA TIPI{BbIJIb

Kounauux ocyqecrBJr.ler pacqer HzuroroB Ha ocHoBe Ha:roroBoro 3aKoHoAareJrbcrBa B coorBercrBlrg c
3aKoHoAarelr;crBov Pecny6lr.rrct Y:6exucraH, Koropoe Moxer orJrlrqartcs or MC(DO.

flocrorsnrte HaJIotoBHe pa3HLIqLI KouraHura Bo3HHKaIor B ocHoBHoM H3-3a HeHaJroroBoro Brrqera
orrpeAeJIeHHLIX pacxoAoB r,r pexlt[4a oceo6oN4eam or Ha.noroB A,lr.lr onpeAeneHHbrx AoxoAoB.

Ouoxennrte Hzrnorll orpall(alor: qucmrfi narorogrrfi a$r[ercr rper'aennbrx pa3Hurr rr.rexrji 6airancosofi
cTol4Mocrblo aKrItBoB H o6t3arerhcro g:rr qerefi Sunagcogofi otqersocTr{ Il cyMMaMu, r.rc[oJrb3yeMblMl AJ]t
qenefi uaroroo6:roxeHzr.

flo cocrosnr'rro Ha 31 gena6p.r 2022 u 2021 rr. BpeMeHH;re pa3Hr.rrl;r B ocHoBHoM cBr3aHbr c pa3nr.rqH6rMg
MeToAaMH npla3HaHltt AoxoAoB L pacxoAoB, a rarcKe c yqerHoi cTol.IMocrr,ro onpeAeJleHHbrx aKTr{BoB,

a) Kounouentr pacxoAoB no Hzurory Ha npu6urr
PacxoAr,r rro HaJrory Ha npu6url er,'rrcqaror cregylorqee:

2022 roa 2021 roa
B morcmm ys6erccrcux cvuoe

Teryudi na,ror ua npu6ru[
Omoxeuslrfi sa:ror (7,532.643)

68,721,'756

fi8.401.140)

6) Caepra cylrnr HzrJroroBbx pacxoAoB a cyMM npn6uru r.uru y6urKa, yMHoxeHHbrx Ha npuMeHulryro
crarry xa:roroo6,toxenr.r.r.

B morcxuax ys6erccrur qtuoe 2022 rot 2021rot

@pu6u.rr) / Y6urorc ao na.noroo6,roxesns (105,304,77 4) (994,543,369)

Pacveruaa cyulra (pacxoAa) / aoxoaa no na:rory ua npl6u:r no
ycrauoBleHHofi 3axoHoM craBKe 15% (2020: l5%)

Harorornfi erfrfexr:

Pacxoarr, ue yueusuatorqne na:rorooO:raraelryro 6asy

Heo6laraeuue aoxolu
I,lcnolr:oaaHne paHee Henpu3HaHHbrx natorontx y6rtrroe
Henpr:naunue ua.nofoBLle aoxoAbr

B morcxuax ys6excrut qntoe

t5,'195,7 t6

4,098,423_

(25,840,068)

149,181,505

1,870,210-

(103,t43,24s)

31 aena6pr
2022 rota

- t43,116

Ilpoque ua,rororne sdrberrrr (1,586,714) 2,269,030

n) AHa,ru: ouoxeHH;rx HanofoB Iro BLtAaM BpeMeHHsx paBHHII.

I rueapa Orpaxenue n
2022roAa npu6rr.nax u

y6r,rrKax

HanoroBblli 3QQerr (aurnrae*rsrx) /ualoroo6,raraeur,rx
BpeMeHEr,rx pa3HI|rl

OcuonHue cpegcua

lyauu
Toproaar u npova.e ae6mopcxar :aaolxeHHocr;
Topronar r npovax KpeArrropcKar 3aaoJrxeHHocrb

npoqre

(t,405,577,794) 38,27t,tr7 (r,367,306,677)

638.597,167 (34,s36,886)

4,670,r60
1,634,35s

(3,368,364)

482,066

604,060,28r

t,301,796

2,116,421

Q4t,986) 6,684,710 6.442.724
qucrrrii or,roxeuuxrrii Ha.roroerrii aKrnn (760,918,098) 7,532,643 (753385,455)



AO TAJII{MAPNXAHCKA-'I T3C
IPI,IMEqAIil,Ifl K OI,IIIAIICOBOII OTIIETHOCTI,I
3A rOA,3AKol{rrr.rBtrrldtcfl 31 AEKABPT 2022 rOnA
B T6IC.

I qHBapr Orpaxeaue e
2021roga npu6r,urx n

y6rnxax

31 4ena6pa
2021 roaa

HanoroBr,rii 30Qexr (alrvuraemux) /ualroroo6,raraeulrx
BpeMeHHr,rx pa3HI|rI

Ocnoanrre cpe4crea

Iy4rnn
Toproral u npovax Ae6mopcxas :aaorxeHHocrb
Topronaa n npovax (peAr.rropcKarl 3aaoJrxeHHocrr,

(t ,454,893 ,647\
673,134,0s4

|,94'7,331

697 ,7 t9

(34,536,887)

2,722,829

936,636

638,597 ,167
4,670,160

1,634,355

49,315,853 (r,40s,s77,794)

_fryf"rft "-"*"""r"rii ". 18,401,140 (?60,9f 8,093)

27. OnEPAJX[tl CO CBq3AHHbn/trI CTOPOHAMI,I

K cscgaHHrIr,{ croponau KounaHun orHocrrc.r nptMble H KoHeqHbIe aKrluonepu Kolrnanuu LI KoMnaHHH, HaA
KoropbIMI'I KoMnanuq HrL ee aKIlHoHepbI ocyqecrBntlor KoHTpoJrb l4nr, 3HaqureJILHoe BJIH'HHc, a raKxe
K'rro.reBot ynpaBrenvecxufi nepcoHa.n Kounanr.ru.

flo cocro.snuro na 31 4eIta6px 2022 rorc ra 31 gexa6pr 2021 rota, a raror{e 3a ro4, eaxoHvr.rnuruficx
31 nexa6px2022 u 2021 rr., KounanHJI LIMeJra cJle,qyrorqlre orrepaql,tl u pacqerbr co cBr3aHHr,rMr.r cropoHaMq:

3l AeK Opr2022 roA

- Cv6r,errlr noa
AKUllOHep- oorqux KofiTponb

I{Toro no
I{Toro (b[sancoBofi

Ilnnecru{uu B aolenlre nHcrpyMeuTrr

Toproaar I npovar 4e6nropcKa.q
3a{onxeEHocTb
ABaHcbI Bbl[naqesHEre Il pacxo,{br
6yayuux nepuoaoo
3aiirvru

Toproea.r a npouaa rperr.tropc(rur
3AAO,IXEHHOCT6 68,781,493

4,1r0,743

|,927 ,r39,t26

346,',t'7 6,338

2,310,805,060

914,392

4,1t0,743

| ,927 ,139,126

346,776,338

2,310,805,060

69,695,885

4,rr0,743

|,97 8,823,30r

377 ,'708,970

8,963,6t4,986

t'7 | ,592,935

3I AeKa6pc 2021 roAa

ArulioHep cY6r,eKrLI noa_ oolqllu KoHTpoJth

I4Toro no

0nEaHcoBoi
OTqgIHOCTI'

I4uoec"ruunl e Aoleelre asc?pyM€HTbr

Toprorae u npovaa qe6uropcrar
3a4onxessocTb
AeatrcH sunraqerur,re u pacxo.rlbr

6yayruux nepuo,4on
3aEMbr

ToproBar H npoqar kp€.Illropcxac
3aaojlxeHHoglb

| 4,994,202

6,335,336

BsIpyvrca or cor:aHHbIX cropoH B ocHoBHoM BK:rroqaer nocraBKy gJleKTpo3Hepruu. Ce6ecror.ruocrb npoA:D(
B OCHOBHOM BKJIIOqaeT nnarexH 3a cHpbe, rrcnonByeMoe B npoI.t3BoAcrBeHHoM npoqecce, Hanpr,rMep, 3a ra:].

3a rog, :axog.ruRuLrircfl 3 1 4ere6pr 2022 rorc, o6uar cyMMa Bo3HarporqeHr,tf, K,lroqeBoMy
ynpaBneHqecKoMy nepcoHany, orpDI(eHHaJI B nprrraraeMoM orqere o npu6r,urrx u y6r,rrnax H rrpoqeM
coBoKynHoM AoxoAe no cTaTbe o6rqux x aAMHHHcrpaTIlBHbIx pacxoAoB, cocTaBH.rra 3,056,678 Tbrcrq y3C
(2021 r.: 1,855,059 trcrv V3C). }ru pacxo4u rrpeAcraBnrror co6ofi eapa6ornyrc nnary v \peMtu,
BLInJraqraBaeMbre KrrroqeBoMy ynpaBneHqecKoMy flepcoHany.

5,291,055

2,043,168,039

39,879,333

2,25t,82't,640

2,640,128

5,291,055

2,058,t62,241

39,819,333

2,25 r ,827 ,640

8,975,464

5,291,,055

2,080,989,643

49,4'n,967

7,855,236,203

25,51'7,554
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AO TAJII{MAPDKAIICKA' T3C
IIPIIMEqAIII4fl K OI,IHAIICOBOIT OTqETHOCTI,I
3A rOA,3AKOrrqIIBn[fiCS 31 AEKABPS 2022 IOAA
B T6IC.

28. OI,IHAHCOBbIE I4IICTPYMEHTbI

Kareroplrn {unauconrrx nucrpyMeHToB

B mwcayqx w6erccrcux c'vuoa

31 aena6pa 31 aenaopr
2022 roaa 2021 rola

I4naecrlrquu n goaeBlre r-rHcrpyMeHTr,I

flpovar ronrocpovnar ae6uropcxas :aaoJrxeHHocrb
Toprorar u rpouar Ae6r.rropcxaf, 3aAorxegHocrb

,{enexxue cpe4craa r.r Kx 3KBI-.IBaJIeHTbr

4,110,743 5,291,055

826,484 998,96s
1,978,823,301 2,080,989,643

123,90s,2r9 3,485,224

AeHexHrre cpetcrga c orpaHnqeHHf,tM rpaBor,t Hcno$:ogaHru 2g,505,g62 32,110,3?7
I{roro uaxcu*ra.rrHr,rii KpeAHTHbrfi pncK 2,136,171,,609 2,122,875,264

7,855,236,203

18,t90,77 5

9,058,081,823 7,8

Ynpan.neuue pucl(oM KarrriraJra

KounaHLtx ocyl{ecrBnrler ynpaBreHHe pI.IcKoM Kanr{Tana 4rr o6ecneueHux Henpepuenofi 4erreJrbHocrrl
npe.qnpurrlrfi Kounannu e o6ospuuou 6yayrqeu H oAHoBpeMeHHofi uarcr-ruusaqul.r np 6bIrlu
aKquoHepoB 3a cqer onrr.rMl{3auun coorHoueHrxr 3aeMnltx l,t co6ctseuribrx cpe,qcrB.

Crpyrrypa xanuraJla KoMTIaHLIH cocrorlr r43 3aeMHbrx cpeacrB, Koroprre BK;rroqaror 3aeMHr,re cpeAcrBa,
pacKpblTlJe B nplrueqaHrvt 15, AeHexuue cpeAcTBa z IIx gKBHBaJreHTEr, KaK pacKpblro r nprzuevanun I 1,

I.I crar6u, npeAcraBileHHue B cocraBe xanhrzula B orliere o $uvancoaou noJloxeHxr4,

Ynpae,reulre xpeqrrrHbrM pHcKoM

KpeAurHufi pucK - sro pHcK HeltcrrorHeHxr KoHTpareHTaMr.r AoroBopHbrx o6.r:arer6crB x
Bo3HHKHoBeHHt y KoMnaHuI.r 0B.SaHHLIX c AaHHbrM y6mrcoo, OuHaHcOsHe aKTHBbI, no KOTOpbTM y
KoMnaHau Bo3HHKaEr noreHqnarbHbrfi xpegr.rltrfi pHcK, npeacraBJreH;r B ocHoBHoM .{e6rropcxofi
3aAOJDKeHHOCTI'rO, KpaTKOCpOTIHLIMI,I I.IHBeCTIIqI,I'MI.i H AeHe)I(HbIML cpeACTBaMH I,I HX 3KBIrBil.JIeHTaMH.

,{e6uropcxar :agoJDKeHHocrB npeAcraBneHa 3a BbrqEroM pe3epBa no.q oxuAaeMbre rcpegr.rrnue y6srn<u.

Pyxoeogcrao Hecer orBercrBeHHocr; 3a KaqecrBo KpeAHTH;rx nopr$enefi KoMnaHrirl u pa.:pa6oralo
KpearrTHBre npoqeccbt, BKjrroqabnlr{e AeJrerHpoBaHHbte lorHoMoqrr.s no yTBepxaeHHro H npolleaypbl
Kpe.qHToBaHaq, IIeJILIO KOTOpr,rX .sBIfeTCt CO3,4aHHe H rrOAAepXaHHe aKTTIBOB BbTCOKOTO KaqeCTBa.
HegaglrclrMa.f, axtfopuaqlu o KpeAHTH;rx pefiTuHnx K'rHeHToB Kolrnaur.ru orcyrcrByer. Pyrorogcmo
oIIeHI{BaeT KpeAI-ITHOe KaTIeCTBO KJIHeHTOB, npLtHIIMa' BO BHI.IMaHr.re OTHOUJeHIII C KJrr4eHTOM, ero pa3Mep
lr flpourJryro mraTe)K{yro Ar.rcrlHnJrHHy.

Bce 6anxoscrue cqera Kounasuu B ocHoBHoM orxpr,rrbr B MecrHlrx 6asrax AKE <Vsnporr.rcrpofi6anx> u
AKE <Kanaral 6anr>.

Pyrono4crao paccMarpl,IBaer npe,4urHufi pHcK, cBr3aHHbrfi c 6anxoecKrllti cqetaulr Kounanl.rH, c yqeroM
pa:uepa 6anrcon, O6Uaq 6anaucosat croHMocTb Bcex AeHe)KHr,rx cpeAcrB H I.Ix 3KBriBaJreHToB, ToproBofi r.r

npovefi ge6uropcrofi sagorxenHocrfi npeAcrirBJr{er co6ofi MaKchManbHbrE pa3Mep KpeAurHoro pvaKa Fgs
KounaHuu.

Topronal Ae6r.rropcKar 3aAoJn(eHHocrb B ocHoBHoM cocror{r H3 npoAoru{ gneKTpo3Heprr,ru oAHoMy
noKynaTeJIIo B BHAe AO <<Ha{aouarsHat 3neKrpHqecKar cerr Yg6ercncraH , r(oropoe rBJrseTct
rocy.{apcrBeuHbrM npeAlpr4qrr.reM, HaxoArrIHMcr l] o6ur"" KoHTporeM. Teryuar KpeAHTHa{ orIeHKa

JO

@llHaHcopr,re o6qlarerbcrBa
3ailtiau
Toproaaa lr npo.rar KpeArrropcKarr
gaaorxeHHocru - S[HaHcoBZur

8,963,614,986

94,466,837



AO TAJMMAPDKAIICKA' T3C
IIPI{MEqAIII4fl K <DI4HAHCOBOII OTTIETHOCTI4
3A rOA, 3AKolrlrr4Burpltrrcs3l AEKABPg 2022 rOnA
B TbIC.

flrrpoBoA}'trc{ no srrHaHcoBoMy cocro.,rHxro ae6HTopcKofi 3aAoJIXeHHOCTI,I. 3a rOg, saxouv usm4itc'
3 I geKa6p.t 2022 r ., npu6nuzuretsao 99 ,\Yo oupyvxn Kounanar4 fipuxoArrcr Ha orrepaqux no p earv3ar\r4tr
c o.{HI.lM KpynHbIM noxynarelev, AO <<Haqnoua,trual e:reKTprrqecKuul csr6 Y:6exacranu (31 AeKa'ps 2021
r., npn6ru:nrelrno 99,9Vo).

B c:regyloqefi ra6.luqe npegcraueurt 6anrcu, B Koropbrx Koulanus HMeer reKyrque cqera, AeHexHr,re
cpeacrBa c ofpaHHqeHHeM ucnoJrr,3oBaHr.rc, liHBecrurrutt u/ruu rs.rrue rpeArlrrt:

Banxn
AKE V:6excxufi npoMr,rrrr;reHHo-crpourelrr*ri 6asn

AKE Kanlrra:r6aHn

A:uarcrufi 6aurc pa:onrnr

-fl noncxoe ateHrcrBo MeX4/HapoAHofo corpyAHuqecrBa

Fitch: LT - BB-; ST - B; Outlook -
stable
S&P: LT - B-; ST - B; Outlook -
positive
Fitch: LT - AAA; ST - F1+;
Outlook - stable
S&P: LT - A+; ST - A-l; Outlook -
stable

Plrctc JrxxsNaHocrrl

Orge1icl:seHHoct:s 3a yrIpaBJreHHe pHcKoM JIHKBr.rAHocrH Hecer na6lrogarouxrrfi coner, c$opuupoaaeruufi
cl{creMy ynpaBreHllt KparKocpotIHblM, cpeAHecpoqHbrM r.r AoirocpoqHbrM SnnaHcupoeanr.reu r.r

JTIiKBI,IAHOCT6TO KOVnanr,tr.r. Kovnasnt KoHTponHpyer pHcK JTITKBI,IAHOCTH 3a Cqer nOAA€pXaHUt
aocraroqHbx pe3epBoB, ypoeur 6auroacKrrx 3afiMoB r.r aocrynHbrx 3aeMHbrx cpeAcrB, flocrocHHoro
MoHHTopHHra oxulaeMHx a Qarruuecxrx AeHexHbrx noroKoB H cHrrxpoHH3arIHH cpoKoB rroraueHr.rg
Quuancomx axrugog lr o6q:arertcls.

3l nena6pt 2022 roga:

Ao l roAa OrlAo5ner Eoree5ler 3l AeKa6pfl,2022 ro,la

I4aaecrnqun e goneBbre I{HcrpyMeHTbr
flpouae rHeo6oporuue @lnancoerre
AKIIIBLI
Toprorar n npouar ,ae6riropcKat
3aAOJIXeHHOCT6

,{euexrue cpe.4cna a lrx
3KBI-,IBA]IEHTLI

Hroro SnHauconrre aKTnBbr

Kpe4lrru n :afirlu
Toprorar u npovar KpearrropcKat

- 4,110,743

- 756,513

r,978,823,301

t23,905,2r9

2,131,234,382 4,867,256

- 123,90s,2r9
AeHexHhre cpeacTBa c orpaHIIqeHHErM
rrpaBoM rcnorbjoBaHHr 28.505.862 ?R sn{ R6?

69,97 |

69,911

4,t10,'7 43

826,484

|,978,823,301

2,t36,1'7 | ,609
(8,963,614,986)(819,212,059) (2,70t,041,t04) (s,443,361,823)

3atrojrxeHHocrb (94.466.837\ (qt 466 *.11\
llroro QHnaHcoebre o6qtarerscrea (913,678,896) (2,701,041,t04) (5,443,361,t23) (9,058.081
Palpue,rurau4Hocrt no

37
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3A rOA,3AKorrrrr4Bllrrulcr 31 AEKAEPT 2022 IOAA
B TBIC.

3l gexa6pr 2021 ro4a:

Ao I roAa Or I ,qo 5 rer Eo,ree 5.rer 3I aera6pq 2021 roaa

Hrmecr ufir s AoreBLre r.tHcrpyMeHTbr

flpovue aneo6opornr,re Suuauconue
AXTIBbI

Toprorar u npovaa .{e6lrropcKat
3aAOJTXeHHOCTh

,[eueNurre cpe4crna t-r rx

Ilroro r[uuaucoarre aKTuBbI

Kpegnru n :afivrr
Toproaar a npoual ryearrropcxan

Aonnap CIIIA
-f,nogcra-{ [ena
CAP
EBpo

2,080,989,643

3,485,224 - 3,485,224

5,291,055

834,997 16? q6t

163,968

3l aera6pa
2022 ro{a

5,291,0ss

qqR q6{

2,080,989,643

2,122,87 5,264
(8,382,723,88s)

3l aera6pe
2021ro(a

AeHexHHe cpeacrsa c orpaHrrqeHHhlM
rrpaBoM r.rcrroJrh3oBaHnr 32.1 10.377 ?, I Io t7?

(57 4,290,649) Q,t 42,662,97 1) (5,665 ;17 0,26s)

3aaonxeHHocrb (18,190.775) ( 18.190.775)
I,Iroro QuHaHcogbre o6q:arerbcrsa (592,451,424) e,142,662,97 t) (5,665,7.10,265) (8.400.914.660
Pa:pua lnxnugnoctn no
cocroslllli:n Ha 3l aeKadptr 2021 rcaa 1,524,103,820 (2,136,536,919) (5,665,606,297) (6,2'1t,039,396)

Prrnovnrrfi pucx

OcHonurte puct<tt, cBt3aHH6Ie c AetreJlbHocrrro KoMnaHl.ru - pucKq Kone6aHlu KypcoB l,IHocrpaHHbrx Biurtor
u npolIeHTHbIx craBoK, KoMnaHLl.{ He llcnoj]Ifyer KaKI-Ie-ru6o npoH3BoAHbIe 0HHaHcoB6re {HcTpyMeHTbr AJrt
ynpaBJreHr.r{ upoueHTHr,rMH H BiuIIoTHbrMH pLICKaMH.

Ynpan.reune ea,rrcTHbtM pncnoM

Kounanux ocyrqecrBJrter orlepaql{H, AeHoMr,tHHpoBaHH;re B llHocrpaHHofi BanrcTe, coorBgrcrBeHHo,
noABepx(eHa pHcr(y H3MeHeHH, o6ueuuoro rypca.

BaraHcogas crouvocrr, BbIpDKeHHsIX B HHocrpaHHofi Barrore AeHe)I(H6IX aKrr4BoB I,( o6t3aremcts Kor4naHl.tt
no cocrorHr.rrc Ha orqerHyro Aary npelcraBneHa cJreAyroqr.ru o6pa:ou:

Ar(ruBLr O6q3arerLcrBa

2,116,585,244 6,126,0s2

3l Ael{ 6ps2022 roAa 31 AeKa6ps
2021 roas

9,190,355 tt7,9r4_

21.979.885

33,r70,240 lt7,914

(6,80r,651,159) (5,510,515,830)
(1,981,84r,862) (2,333,417,786)

(12,895,301) (t4,22t,328)
(103,583,720) (81,928)
(8.899.972,042) (7,8s8,236,872)

B ra6rlrqe HI,Ixe npeacraBJlenr,r nogpo6uue ,qaHHLIe o qyBcrBr,rreJllHocru KoMnanns K noBbIIrIeHI.rb Hnr.r
CHHxeHI'Im KypCa cyMa HA 50 -10%o I]O oTHoII]eHulo K cooTBeTcTByrOUlHM Bil.JrrOTaM. Yporeus
qyBCTBIITenbHOCTI,I 5%o-10%o U)nOm3yeTctl IIpH aPLurv3e v IIOAToToBKe rsyrpesHefi OTqeTHOCTH no
BanIoTHOMy pLICI(y Ant KIIIOqeBOTO ynpaBreHqecKoro nepcoHalJra H oTpDftaer npoBeleHHyro pyKoBoacTBoM
oIIeHKy pa3yMHo Bo3MOxHOIo I.BMeHeHLtt KypcoB BanrcT. B paurcax allall1l3a qyBaTRuTenr,HOCTr.r K pHcKy
paccMa'IpllBaloTct ToJIbKo ocTaTKH no AeHexHbIM cTaTLrM, BbrpaDI(eHHbIM B r,tHocTpaHHoE Banrore, H
KoppelffHpyeTct nepecqsr .4aHHbIX ocTarKoB Ha oTrreTHyro AaTy npu ycnoBr.ru 5%o-10%o usueuenxr KypcoB
BarIoT. fIpHBeAeHH6Ie HI,DI(e nonoxI.ITeJIbHbIe cyMMr,r orpDKaroT yBeruqeHrie npa6rulr,r u npourx crareft
KarII{T:ura npn yKpeIrneHI,IH KypcoB Banror no orHorxeH}.trc K coorBercrByrouleE Banrore Ha syo-llYo.
ocla6lenne KypcoB Banror no orHolreHHro K cooraercreyrcqefi sal](.rc sa SYo-l\Yo oKDKer conocraBr.rMoe
v:nuxaue na rrpu66rJrb H KanHTa.Jr, rrpx 3roM yKa3aHHue nurxe cyuuu 6yAyr o,TpuqareJr6Hr,rMn.



AO TAJII4MAP.IXAHCKAS T3C
IIPUMEIIAHI-I' K OI{IIAHCOBOfr OTIIETHOCTI,I
3A rOA,3AKor+IlrBrrrr4rzcfl 31 AEKABPS 2022 IOAA
B TbIC.

Vrperureuue .4onnapa CIIIA na 5.0% (20211 5,0%)

Oc.na6resne .aornapa CIJIA sa 5.0%o (2021 5,0yo)

Yrpenaeure HeHu ua 10.0o/o (2021:5,0%)

Ocra6renue Heurr sa 10.0% (2021 5,0yo)

31 AeK^6ps,2022 3l AeKa6pr 2021

Bolaeicrere ua BotAeicrore ra

u .o,"rr* rra"*"n* "rrou 
nP'6WHL nP"E"iirffn

(339,623,040)

339,623,040

(198,184,186)

198,184,186

(27 s,5t9,896)

275,5r9,896

(l16,670,889)

I16,670,889

Orpanu.renun aHaJrlsa rryBcrBHTeJrbrrocrrr

B npr'rne4euHrIx ar,tue ta6nuqax orporeH 3$OeKT Il:MeHeHHT, ocHoBaHHoro Ha KJrroqeBoM aorryuleHag,
TorAa KaK npoqlre AonyuIeHI.It ocralorct Hen3MeHHbIMH. B geficrenre,rsHocrnr cyulecrByer B3aaMocBr36
Mexly lorryIrleHvgMu A Apyruvu Qaxroparr.ra. Taxxe cregyer oTMeTr.rrr,, qro qyBcrBr.rreJlbHocrb rrMeeT
nenugefiHrtfi xapaKTep, a loroMy noJryqeHH;re pe3ynbrarBr He AoJDKH;T HHTepnonupoBarbcq r.urr.t

I KCTpanonr4poBaTLCr.

B auanu:e uyacrulreJlbHocru He npltHHMaerc.f, Bo BHHMaHr,re ro, qro Kotunau[f, aKrHBHo ylpaBrsgr cnorrMr.r
aKTI'IBaMH u o6.ssareftctsan4u. Kpoue roro, $unancoroe noJroxeHl.Ie KoNrnanu.f, voxet 6rnr noABepxeHo
H3MeHeHH.sM B 3aBHCT.TMOCTH OT H3MeHeHr.rfi, npOHCXOA.f,UlIIX Ha pbIHKe. HanpUVep, CTparerr]t KoMnanr.r s
o6,racru ynpaeleuur $unancolulrlr pucKaML HaIIeneHa Ha ynpaBneHr.re prrcrcoN.t Kore6aHlrs pr,tnra. B clyvae
pe3Klrx HerarHBHrx xole6aHufi IleH Ha pLIHKe qeunrrx 6yuar pyKoBoAcTBo uoxer o6paqarr,cr K TaKHM
MeroAaM, KaK npola)Ka HHBecTUUH', Il3MeHeH{e cocraBa HHBecTr4rIrioHHoro nopT+err, a TaruI{e r{HbrM
MeroAaM 3aIqIrrBI. ClegorarelrHo, Ir3MeHeHI.Ie Aorryulenufi voxer ne oKa3arb BrrqHH{ na o6g:areDcrsa H

cynlecrBeHHo TIoBJIH.f,TB Ha aKTI,tBbI, ytIHTbIBaeMbre no pBrHoqHoI qeHe B or.rere o tluuancorolr nojroxeHr,ll],
B orofi curyaqlrn pa3H6le Meroabl oIIeHKH aKTr.rBoB r.r o6.r3arenbcrB MoryT npr.tBoalrrs x rcore6aHraqr\4
BEJIIIqI,IHSI KANI{TAJIA.

{pyrrle orpaHrlveHllf B npLIBeaeHHoM Br,rIrre aHaiIH3e rryBcrBrrreJr;Hocrl-I BK;rroqaror ncnoJll,g oBaHHe
rl,tnorerllqecKl,rx usueneHafi ua punKe c l-(enbro pacKpbrrHg noTeH[IHzrnbHoro pHcKa, KoTopbre npeAcTaBn{Ior
co6ofi lturr' nporHo3 npeacroqrqrx H3MeHeHr.rfi Ha phrHKe, Koropbre HeBo3MoxHo npeAcKa3arl c rarofi-n1r6o
cTerleHblo yBepeHHocTH. Tarxe orpauuveHHeM {BJIteTc{ rrpeAnoJroxeHue, qTo Bce npotleHTHr,re cTaBK[
H3MeHtrcTc{ I4aeHTrvnuu o6pa:ou.

Ynpan.lenlre pucKoM lr3MeHeHuq ltpoqeuTHr,rx craBon

PlrcK HsrteHeHu.s npoIreHTHBIx craBoK npeAcraBr.ger co6ofi pHcK Toro> qro Ha AoxoAbr u/ulu na gena>xxate
notorlt KounasuH oKax$/T orpr4uareJrLHoe Bo3AeEcrBue r€MeHeHxJr [poueHTHbIX cranox. Octtoggrtun
I,IcroqHIrKaMlI cpeActs KoMnaHHLt ggJItIoTcr AeHexHl,Ie cpeAcTBa or onepaquonHofi ge.rreillHocTl4, 3aeMHbIe
cpeAcrBa r co6crgeHHHfi KarruraJr, Kounanlru noABepxeHa pr]cKy H3MeHeHr,rr npoIIeHTHblx qraBoK,
nocKoJlbKy npellpurrux Kolrnanul{ 3aljMcrByroT cpegcrna xax nog $lrKcHpoBaHHyK}, TaK }.r noA nnaBaroxlyro
nporleHrnyro cTaBKy.

.{enapraueHr ruraHlrpoBaHr.r.f, n 4HHaHcoB orBeqaer 3a KoHrpoJrb H ynpaueHue npoqeHrHblM pHcKoM
Kounauuu. Baugy rexyruefi crpylffypbr 6aranca Kolrnanr4r.r ylop aeJraercf Ha ynpaBJreHue pHcKoM
H3MeHeHI-If npOqeHTHbIX CTaBOK B OTHOIIeHHH 3aeMHLX CpeACTB.

AHa.ln: vyncrenreJrbHocrlt r npouenrHofi cranrce

Ana:rn: uyscrnr-rreJrhHocru 6un onpeaeleu Ha ocHoBe noaBepxeHHocrl,I [porreHTHBrM craBKaM no
HenpOH3BOAHLIM ITHCTpyMeHTaM IIa oTqeTHylO,qary. AHaiN: qyBCTBITTeJIsHOCTT.I pacCqHT;IBaeTCr An{
3aeMHbIx cpeAcrB c rutanaroqefi craBKofi, ruparxenNoE B AoJrnapax CIIIA u eBpo. VseruqeHr,te urpt
yMeHBrreHHe Ha 100 6a:ucHux rryHKroB Hcnonb3yercr npu BH).TpeHHefi orqernocru no nporIeHTHoMy pHcKy



AO TAJII4MAP,II)KAHCKA-S T3C
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KnrcqeBoMy ynpaBneHt{ecKoMy nepcoHarry H npeAcraBjrxer co60fi oqeHKy pyKoBoacrBoM pil3yMHo
BO3MO)I(HO|O H3MeHeHI,IJI rrpOqeHTHLIX CTaBOK.

Ecnu 6rI rpoIIeHTHHe craexn 6rtru na 200 6asncHrlx rryurcroa aurue/urore, a Bce Apyrfie nepeMoHHbre
ocraBarrlrcb HeH3MeHHbrMr.r, vucra.r npr.r6rr,rt KounaHuu 3a foA, 3aKoHqr.rBwsitcs 31 aexa6px 2022 ro74
yuenrurn:racr 6u lyaenutur.acs na 56,002 MnH. cyM. (31 gera6px2021ro4a:55,308 lr,ru. cyru)

29. YCJIOBHBIEOES3ATEJECTBA

a) Cyae6nr,re pae6tparenrcrna

Bpelrr or BpeMeHx B xoAe reKyqefi AegrenrHocrlr B cyae6H6re opraHbr nocryfiaror HcKr,r B orHolreHgr,r
Kounanlrlr. I4cxoat uz co6crseHHofi orreHKH, pyxoBoacrno Korr.rnaur.ru cqrrraer, qro pa:6uparancroa no
HI{M He npI'IBe,4yT K cyrlecrBeHHLIM y6lnxalr grx KounanuL1 Lt, cooTBeTcrBeHHo, ue cr[opunpora.no pesepr
na norprnue y6r,rrKoB no IaHHbrM pa:6r-rparoncrnau s $unancoaofi orqerHocru.

6) Ha.roroo6.loxeuue

Ha,torosoe garoHoaarenbcrBo Y:6erucraua, leficrryroqee mH no cyqecrBy BcrynuBuree B cri'ry Ha KoHeu
orqerHoro nepHoAa, AorrycKaer Bo3MoxHocrb p:BHLrx roJIKoBaHHfi B npl.rMeHeHr,tu K onepaqra{M I,I

.4etTeJrI'HocrI.I KounaHr-ru. ClegonatelrHo, HiuloroBble rro3Hqr.rH, 3allJlrbre pyKoBoAcTBoM, r, oolrqfiarbHa{
aoKyMeHTauHn, rloarBepir(aalollaJr HaJrofoBbte no3r4qr{}r, MofJ,,T 6r,rrb ocnopeHbl HanoroBbIMI,t opraHaMg.
Hanorogoe aAMHHI.IcrpHpoBanlre g Vs6exacraHe rrocreneHHo yct4lrvBaercl, B ToM rIHcJIe lroBblrrraero.f, pr,rcx
npoBepoK BnHtHHt Ha naloroo6laraeuyo 6a,:y onepaqufi, ne uuercrqux verxofi SuuaHcoeo-xosrilcrseriHoii
IIeJTH IlJII.l olepaquE c KoH'IpareHTaMI.l, ne co6:rrc4aroquuu rpe6onanru HzuroroBoro 3aKoHoAareJrbcTBa.
Harorosrte npoBepKl,t MoryT oxBarblBarr, nrrL KiureHAapHbrx Jrsr aerrerbHocru, HenocpeacrBeHHo
npeAlxecTBoBaBurlrx roAy npoBepKu. flpu onpele:reHHblx ycJroBHflx npoBep(e uoryr oxaa$ma$ 6o:ree
AJTUTeJIbH6Ie nepHoAbr.

flocxo:wy HirJlofoBoe 3axoHoaarenr,crBo Yg6exucrana He coaepxur lrcqepnblBalor1t,rx yxazauuit s
onpegeleHHux o6:ractlx, Kovnanul BpeMt or BpeMeHL npHHrrMaET HHTepnperaqr{H TaKHx HeoxpeAsneHHbrx
o6nacrei, Koropble cHu)Karor o6Iqyro Harororylo craBKy KounaHuu. CreaosaremHo, y Kolrnanut uor)rr
BO3HHKHyTL AOIOJIHIITeJIbHLIe HaloroBsle O6x:a'rersCrsa, KOTOpbre MOrIT BO3HHKT{yTb B pe3yrbTaTe
HatoroBblx npoBepoK. Kounarut.g cqHTaer, rITo oHa AonxHbrM o6pa:ou orpa:ua Bce HajloroBble
o6rsarelrc,roa, I4cxoAr r.r3 cBoero noHaMaHlrt HtrfloroBoro 3axoHorarenbcrBa.

n) Onepaqnonual cpe4a

Punxra pareunarolqHxct crpaH, BKrloqaq Y:6erucrau, noaBep)KeH;r gKoHoMHqecKHM, nonr.rrr.rqec6lIM,
coqlIaJIbHbIM, cyAe6HbIM I{ 3aKoHoAaTeJIbHbIM pLIcKaM, oTJrr.rqHBrM oT pHcKoB 6olee pa:nurux pbIHKoB. B
re'reHtata2022 foAa, rIpaBI,ITeJrLcrso Vs6exucraHa rrpoAoJrxrillo ocyrqecrBJreHue coqaan;Ho-gxoHoMr.rqecI114x
pe$opv, uavarux B' 2016 roly, u .nu6epalu:aqlrro prrHKa c aKrrerrroM npeaMyulecrBeHHo Ha paorxupeHHe
3KcnopTHoro noTeHuuarna u yryqlxeHHe 6ugHec-Kllulrara V:6exucrana AJT.JI npl.rBneqeHl,t.rl flprMbx
HHocrpaHHLIx HHBecruqlrfi. B cer:u c 3TI.iM, 3aKoHbI H HopMarHBHbIe aKTr,r, peryJrHpyloqfie aegeuue 6r.r:neca
n Pecny6,rarce Va6exucran, cra.nu 6rrcrpo H3Merrlrr6cr. Ey,ryuee HanpaBJreHHe pa:,Br4THr Pecrry6nurc.r
Ys6exucran s 6oruuofi creneHu 3aBLrcI.IT or sarologofi r, KpeauTHo-aeHeruofi norurrlKu r ocyAapcrBa B
npoqecce peQopu, a raloI(e H3MeHeIrufi r eaxonogarenrnoii, peryr.rruouofi H no,'rrrrr.rqecKffi c$epax.

Pyrooo4crno KounaHIzr.r creAHT 3a reKyIrII,rMH u3MeHeHI.ItML s 3noHorr{fiqecxofi cu'ryalqlztl] b LtpLrHuMaer
Mepbl, KoTopble oHo cqHTaeT Heo6XoAHMLIMLI AIt noA4epxaHnr ycTofiqllBocrr4 r.r pasourut 6ulueca
KovnanHlr s 6rllxafirrlerr.r 6ynyuerr.t. Oguaxo, BJTHTHHe H3MeHeHufi s gKoHoMaqecrofi crlryaqun na 6y.ryrqrle
pe3yJrbTaTLI Aetrerl,HocTH u Sunaucoroe nolo)I(eHl.Ie KoMnaHHI..t ua gauusrfi lroueul cJloxHo onpeAeJrr.tTr,.



AO TAJIAMAPT,KAHCKA.f, T3C
IIPIIMEIIAHI{f, K OITIIAI{COBOfr OTIMTHOCTII
3A rOL 3AKOIrMBmIdC.f, 31 .@KABpg 2022 I.OAA

30. COBbITI,Ifl NOCJM OTTIETHOTO IIEPIIO.4A

Cyqecreennux co6rnrafi uocne orqernoro nepr.roga ne 6ruro.

31. vTBEPX,ryrrur'. oI{HAHCOBOfr OTT6THOCTtr

Hactorqar <frurancorar or.IerHocrb 6rna ogo6pena pyKoBoacrBoM Kounanuu lr pa3peneHa K BbrrrycKy
22 uas,2023 rota.
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